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At  the  Lookout 

'DEFEAT  OF  LEWIS 
ONLY  ONE  PHASE 
i  U.S.  LABOR  CRISIS 

j  _ 

'  Leaders  of  C.I.O.  and  A.F.L. 

Are  Preparing  New  De- 
j  niand  for  Wage  Increases 

CONGRESS  FACES  ISSl’ES 

Present  Indications  That  Pre- ; 
sident  Will  Get  Wide  Support 
for  Legislation  to  Define  the 
Responsibilities  of  Labor 

FOLLOWING  the  dramatic  end¬ 
ing:  of  the  American  soft  coal  strike, 
with  John  L.  Lewis  bowing  to  the  ‘ 
U.S.  courts  and  the  authority  of 
the  government,  there  has  been  a 
wide  resumption  of  industrial  ac- 


"X<nr.r.1.sr:«  SMELTERS  WILL 


I  Accompanying  the  advance  in  the 
stock  of  East  Sullivan  were  per- 
i  sistent  reports  that  Anaconda  Min¬ 
ing  Company  was  negotiating  for 
’  the  purchase  of  a  substantial  block 
I  of  company’s  shares.  I 

i  It  is  reported  that  Anaconda  Min-  ' 
I  ing  interests  have  had  their  repre¬ 
sentatives  in  Canada  on  and  for 
some  months,  and  have  been  making 
a  close  study  of  prospective  mines 
in  different  fields. 


VICKERS  CALLS 
JAN.  9  MEETING 
TO  DISCUSS  PLAN 


REPORT  WIDELY 
IMPROVED  YEAR! 

Dividend  Distrihiitiotis  for  1946  ^ 
Point  to  Material  Expansion 
in  Net  t^aniings 

PRICES  BIG  FACTOR 

Average  Return  on  Lead,  Zinc 
and  Silver  Sales  Well  Al)Ove  | 
Last  Year’s — Fertilizer  Out-  ^ 
put  Boosted  j 

Declaration  by  directors  of  Con¬ 
solidated  Mining  &  Smelting  Co.  of 
Canada,  Ltd.  of  a  dividend  on  com-  ' 


Lahelle  Urges  Shareholders  To ,  P«ikv'.s  stock  on  account  of  i946 

I  second  half  operations  of  .S1.2;>  a 
Adopt  Cpinproniise,  Wipe  .«hare  plus  an  extra  of  .$1  a  share  — 


Abbott  Appointment  Marks  I 

New  Era  In  Canadian  Finance 

An  Epoch  of  “Give  and  Take”  to  Follow  tlic 
Period  of  Ilsley’s  Grim  and  Effective  War-Time 
Measures  —  New  Minister  at  Home  in  Financial 
Circles  —  St.  l..aurent  To  Be  Still  Closer  to 
Premier  King 

By  TEMPrS 

Ottawa.  —  The  appointment  of  Hon.  Dougia.s  Abbott  as  Minister 
of  Finance  heralds  a  new  era  in  Canadian  finance.  It  means  that  we 
now  enter  an  epoch  of  give  and  take  finance,  and  that  the  grim  Ilsley 
era  is  over. 

Let  us  put  it  this  way;  in  a  war.  you  need  money.  We  needed  it 
desperately,  because  Hitler  would  not  wait.  We,  therefore,  lined  up 
a  tough  regime,  and  we  put  a  tough  man  at  the  head  of  it.  Ilsley  today 
is  tops  with  millions  of  people  who  do  not  agree  with  his  finance 
policies.  But  the  government  had  to  have  the  money,  and  could  not  ask 
too  many  questions.  They  worried  themselves  sick  trying  to  figure 
new  ways  to  take  the  public.  Yet,  take  the  public  they  must,  if  they 
were  also  to  take  Hitler. 


Out  Preferred  Arrears 


MUTUAL  INTERESTS 

The  long-awaited  formal  notice  of 


tivity  throughout  the  United  States,  Canadian  Vickers  Limited  compro-  oext  month,  compares  with  .Inly 
while  in  Canada  manufacturers  de- '  or  arrangement  with  share- 

nendenf  on  aimniiBc  nf  Amo..w.o„  ^  holders,  to  eliminate  arrears  on  its  of  $1.2.>  plus  i.r  cent.s  and  with 

pcncidiL  on  Slippii0S  Oi  Ampricflil  1  »  ,  .  ,  .  Tjitiiijirv  1Q46  DfiV’iiiPnt.  oO  f*pnt^ 

1  a  t  1  K  I  preferred  shares,  has  now  been  is-  -'aouary  jmio  pa>iiieiiL  oi  .m  lems 


coal  and  steel  are  breathing  easier.  i  j  Edouard  Labelle  K  C.  P’"‘'  cents.  Total  .distiibutions 

However,  the  seventeen-day  strike  '  president,  in  a  letter  to  the  shai-e-  ””  account  of  1916  operations  will 
will  not  be  without  its  .serious  ef-  holder.s,  urges  adoption  of  the  plan  amount  to  SI. in  a  .share  as  compai- 


NEW  SALES  PEAK  of  steel  production  has  „ncier  provisions  of  the  Companies’  {ng^Hejrfoi-'urmeTarV^^ 

^  beanng.  Nor  rs  rt  to  be  Act.  19;il.  will  be  held  on  Januai-y  .4  con.-iderable  proportion  of  its 

Du  DUp/|D  I  UD  assumed,  optimistically,  that  the  ^  tbe  Windsor  Hotel,  Montreal,  sales  of  lead,  zinc  and  .silver  ai'c 

DJj  IVIjI  vlV  1  Lll/  I  surrender  of  Lewis  in  this  instance;  ‘’onsider  the  plan.  made  outside  of  Canada.  Prices 

is  more  than  s>  nnstnnnomont  P*®”  provides  for  cancella-  obtainable  on  exports  of  lead  and 

DV  CTMDC^NC  f  1  U  f  ^  ***  existing  7  per  cent.  .flOO  ^inc  have  been  well  in  excess  of  the 

U  J  ijIItIA  iJvPIlJ  1j  1 larger  rssue  between  the  United  par  preference  stock  and  conver-  Canadian  ceiling  price  on  these 

I  Mine  W'orkers  and  the  mine  opera-  sion  of  each  share  into  eight  new  metals  -  -  nrore  than  double,  as  a 
-  I  tors  Even  if  the  convictions  and  pi’^fer-red  shar-es  of  .$10  each  and  niatter  of  fact  during  recent  months. 

Material  Expansion  Over  Re- !  fines  of  Judge  Goldsboroirgii  are  l  shares  withoirt  a11  of  comparry’y’on.siderable  silver- ' 

^  i  P^’’  value.  Arr-ear-s  of  drvrdends,  productron  has  brought,  rn  the  past 

cord  Figure  for  1945  In-  sustained  by  the  Supreme  Court—  I  amounting  to  $2,19.'),209  on  Novem-  few  months,  the  firll  increased  U.S 

dicated  for  Companv  there  is  difference  of  opinion  ber  9  are  cancelled.  The  plan  also  silver  price  of  90  cents  an  oirnce, 

_  ^  ^  among  legal  authorities  on  that  !  provides  for  subdivision  of  each  or  nror-e  twice  the  average  price  ob- 

r>,.int_thoro  ic  ofur  tho  i  common  .Share  into  three  new  com-  tained  by  company  on  its  .silver  .sales 


fects  on  the  American  economy, 
particularly  in  those  industries  on 


subnritted  some  time  ago  to  Ottawa 
for  approval.  A  meeting  of  share- 


'share  pUrs  an  extra  of  .$1  a  share  -  ^'*1  "’ith  the  need  of  winning 

largest  half-yearly  dividend  ever  past  there  was  also  need 

distribirted  by  company  -•  carries'  of  relrevrng  the  Canadtan  ptrbhc. 
significance  in  relation  to  operating  T'his  was  easier  said  than  done, 
resrrits  for  vear  now  drawing  to  a  "^be  Ilsley  Office  had  set  its  face 
‘  in  a  torrgh  mask,  and  the  result 

This  dividerrd  ami  extra  payable  "’as  that  it  cotrld  not  smile  if  it 
next  month,  compares  with  .Itrly  tried.  It  got  so  ttsed  to  saying  no 
pavnrent  on  accorrnt  of  first  half  of  that  it  finally  said  it  front  habit. 
1916  of  $1.2.'>  plus  7.-)  cent.s  and  with  Brrt  with  the  dire  need  for 
Janrrary  1946  payrrrent  of  .’>0  cents  large  taxation  having  passed,  the 
plits  7,5  cent.s.  Total  .listr  ibutions  j  need  for  being  so  torrgh  also 
on  accoirnt  of  1916  operations  will  j  shortld  have  passed,  Brrt  it  didn’t, 
amount  to  .$1.25  a  shar  e  as  conrpar- !  So  we  had  Fraser  Elliott,  as  cons- 
ed  with  total  dividends  and  extras  '  cientioirs  and  as  horrest  a  man  as 


on  account  of  1945  of  $2.50  a  share. 
Smelters  has  benefitted  this  vear 


holders,  convened  by  Corrrt  or  der  materiallv  higher  average  sell- 

under  luovrsron.s  of  the  Conrpanres  p,.ot,„ption. 


cord  Figure  for  1945  In¬ 
dicated  for  Company 


EARNINGS  GAIN? 


point — there  is  still  the  pr  ospect  ; 


mon  no  par  value  shar-es. 


that  April  1st  will  see  a  new  walk-  j  Holder-s  of  new  preferred  will  be 


during  1915. 


r  ecords  of  department  store  sales  !  no  longer  be  a  factor  in  the  situa- 
which  have  .shown  consistent  expan-  technical  operator  of  the 

sron  throughout  the  current  year, 
a  new  peak  in  sales  volume  for 

Simpsons  Limited  in  1946  undoubt-  Round  of  Wage 

cdlv  has  been  established.  ”  ' 


For  fi.scal  year  ended  January 
2nd  last,  Simpsons  Limited,  on  a 


Demands  in  Making 


There  is  the  prospect,  too,  that  ber  1,  1946. 


-  mai,  xot.  vv ill  Bcc  a  new  waitc-  |  Holder-.s  of  iiew  preferred  wrll  be  Benefit  Kroni  Tax  Cirl 

Special  Coi’respondeiice  out  of  U  M  'W'  nriners;  and  by  entitled  to  cirmulative  pr-efer-ential  For  year  1945,  Smellers  reported 

Toronto:  _  Based  on  monthly  that  time  the  U.S.  Government  may  :  dividends  of  $1  per  annum  from  oper-ating  profits  trp  over-  .50  per 

r  ecords  of  department  store  sales  i  no  longer  be  a  factor  in  the  sitira-  December  1,  1946,  payable  qirarter-  cent  froirr  previous  year  s  figirre  and 
which  have  .shown  consistent  expan-  *1  „  technical  ooerator  of  fhe  ly.  and  preference  shares  will  have  net  earnirrp_  after  all  charges,  wer  e 

Sion  throughout  the  current  year,  xecnnrcar  operator  of  the  ,  ^ji^.i^end  equal  to  $.’I..-)2  a  share  on  oulstand- 

a  new  peak  in  sales  volume  for  tnines.  instalr-nenls  shall  be  irnpaid.  New  itrg  stock  as  compared  with  $2.99  a 

Simpsons  Limited  in  1946  undoubt-  vvur  Rniitid  nf  Wao-o  pr-efer-ence  stock  will  be  callable  at  share  reported  for  1944.  Taxes  for- 

cdly  has  been  e.stablished.  I'lrw  svuuiiu  ui  vtagt:  $25  per  share  plus  any  accumulated  .vear  absorbed  more  than  .1  tim_es 

For  fi.scal  year  ended  January  Demands  in  Making  i  and  unpaid  dividends  from  Decern-  figure  for  year  previorr.s  at  $i.l 

2nd  last,  Simpsons*  Limited,  on  a  I  There  is  the  prospect,  too,  that  ber  1,  1946.  1  Ju''>‘on  as  compared  wrth  .$2..3  mil- 

rrpo;tr'7eraHn^'pr-;V'l^  "over  ^  ^  the  ’  tefleTnTonly  berlents  JZ  | 

$1,350,000  from  preceding  year  at  i  ^  F  L  groups  will  be  launching  ’  It  rs  r-ea.sonable  expect  the  (.reased  selling  pr  ices  but  aLso  the 
$8,391,89.3.  A  material  expansion  |  a  new  round  of  demands  for  higher  Jetter  sent  oirt  .v_  ^  '’'’te  of  exce.'s  pr-ofits 

in  profits  for  j'ear  just  ending  over  v^ages  in  the  steel  automobile  elec  .state.s,  ahmiui  oner  '  from  100  per  cent 

that  record  figure  may  be  looked  T  ;  1  ^  ’  T  ^  prevailed  on  1915 

*  tncal,  transportation  and  other  im-  ate  to  create  a  broader  distribution  piofits. 

A  factor  both  In  sales  and  in  portant  industries.  Apprehen.sion  in  j'^e  preferred  shares  and  a  wrder  Smelters  has  underway  large  .scale 

profits  for  curent  year  has  been  re-  that  connection  is  indicated  in  the  >  have  S-KoS  en!  miprovements  at  it.s 

annearance  on  shelves  of  deoartnient  j  *.  •  *  i.-  y.  i  preferred  share,  ha  \arious  plants,  capital  expenditures 

3es  --  particA.la^^^^^  continued  uncertainty  which  has  joyed,  as  the  new  preferred  shares  „„  ^^ich  will  run  into  millions  of 

half  of  year  —  of  lines  of  production  prevailed  in  Wall  Street  and  other  . -should  appeal  to  investors  generally,  dollars.  On  improvement;  at  Sulli- 
which  hav'e  been  almost  non-exist-  markets  where  values  are  based',  Mine  and  concentrator  at  Kim- 

ent  during  the  war  years.  Short-  on  the  future  earnings  of  industrv  ehmfnatera^ccurutted  divVdenirar-  ! 

aces  have  nersisted  throuo-hout  the  .  ..  ‘  eliminates  accumuiaiea  uiviutim  <m  yyy\\  spent,  fertilizer  capacitvi 

vear  in  manv  lines  of  goods _ _  par-  business  generally.  Green.  Mur-  rears  on  the  existing  preferred  ^.33  added  to  diii-ing  year  by  acqiii- 

ticularlv  cottons  and  woollens,  al-  ray  and  other  spokesmen  for  labor,  '  prospects  for  eventual  sition  of  two  war  chemical  plants  at 

though  supplies  of  the  latter  have  in  framing  their  new  demands  for  v\  hich  ®  Calgary  and  Trail,  bot’n  of  which 

shown  some  expansion  of  late.  On  increases  are  m-oc-laiminir  '  whi  .h  rca  operated  by  company  on 

the  other  hand  a  fair  volume  of  "8  :  opera  mg  conditions  which  can  rea-  (Continued  on  page  22)  i 

electrical  goods  have  been  coming  ^^at  such  increa.ses  can  be  granted  sonably  be  fore.seen  -  '  «  , 

on  the  market  and  supplie.s  of  such  without  materially  affecting  Pnees. !  The  '‘^alf^Te  Sha^t  ff  a  D  f  DCWCriTC  DV  I 

BENEFITS  BY  j 
:  DEAL  AT  OTTAWA ' 


goods  which  were  obtainable  from  tion  against  any  efforts  which  may 


,  (.  ject  to  income  tax  on  the  redemp-  n  imu.-.  a  tnur  lauit-, 

1.  soui^e  ^  Ali'sorbcd  Cain  made  by  Congre.ss  to  pass  legis-  ,  premium  and  accrued  unpaid  ■■  -  |  for  pleasure,  Abbott  lives  among. 

Last  vear;  despite  the  substantial  designed  to  prevent  Lewis.  '  dividend.s  payable  to  them  on  their  Appropriations  For'  '■‘"^"‘■''’1  n'en.  He 

gain  shown  in  operating  profits  net  of  the  other  union  czars,  prelerrcd  shares.  I  therefore  will  be  very  popular 

o^rningrof  SimVso^-s^fd.^Thred  |  from  disrupting  the  national  eco-  :  ,haT'Th;‘’X"’l’a.?"L'’c:n-ief.'’ out  H'K"««-VS-(-asolme  Rev-  with  them.  ^ 

littlp  ohanerp  frnm  thp  nrPVMr.iiB  - -  ...  ...  I  that  the  plan  can  06  caitieo  o  I  oniio  Bo  Of  Ilslev,  it  IS  sa  id  tha  t  (.  a  iiada 


B.C.  BENEFITS  BY 
DEAL  AT  OTTAWA 


be  made  by  Congre.ss  to  pass  legis-  premium  and  accrued  unpaid 


ever  lived,  still  riding  lierd  on 
the  taxpayer.  We  also  had  Ilsley 
keeping  on  winning  the  war,  af¬ 
ter  it  was  over,  by  his  onerous 
levies. 

*>(■>(■ 

'I'his  (-iiliimn,  more  than  a  year 
ago,  predicted  a  ne-.v  day.  when 
your  correspondent  saw  the  way 
the  Senate  committee  was  hand¬ 
ling  Elliott.  Then,  six  months  or 
so  later,  word  came  that  he  was 
stepping  out. 

In  his  plai-e  came  Frank  Brown. 
Thougli  Brown  is  reputed  tough  in 
some  quarters,  he  is  nevertheless 
likely  to  be  much  more  lenient  to 
business  firms.  A  man  who  had  a 
great  deal  to  do  with  trying  to 
salvage  c  impanies  during  the  de¬ 
pression.  He  saw  things  from  the 
other  side,  and  he  is  most  sym¬ 
pathetic  toward  business.  This  is 
ills  chance  to  show  his  reputed 
sympathy. 

Our  new  tax  liead  then  (omes 
on  the  job  with  less  of  a  reputa¬ 
tion  as  a  czar  than  as  a  constitu¬ 
tional  monarch.  1  stress  the 
Brown  aspect  because  while  the 
Finance  Minister  calls  for  the 
taxes,  and  sets  them,  it  is  ac¬ 
tually  the  Deputy  Minister  of 
National  Revenue,  who  collects 
them. 

*  *  * 

Now  then  Hon.  Mr.  Ilsley  has 
been  having  his  troubles.  He  was 
getting  to  a  point  where  he  felt 
very  depressed,  since  evei-ybody 
was  down  on  him.  They  jumped 
him  because  of  price  controls. 
They  went  after  him  bei-ause  he 
was  a  tough  tax  master,  and 
behind  the  scenes.  King  probably 
chided  him  because  he  was  not 
(-oiK-iliatory  enough  with  the  prov- 
im  es. 

First  of  all,  Douglas  Abbott  is 
a  graciou.s,  sympathetic  man. 
Secondly,  he  grew' up  on  St.  James 
stieet,  knows  all  the  boys  in¬ 
timately.  docs  not  wage  class  war 
with  them.  He  knows  finance, 
and  reads  a  balance  sheet  lil<e 
a  railway  fan  read.s  a  time  table, 
for  pleasure,  Abbott  lives  among. 


ammiSing^Vo'°$l?2l85f  strikes  without  incurring  income  tax  liabi^- 

pared  with  $1,422,476.  This  was  ac-  '^’’ile  wage  disputes  are  in  proce.se  ^  ty.  Thi.s  advice  make..  Ii«w- 

counted  for  bv  the  fact  that  ex-  of  negotiation.  ever  that  ^any  dividend  *,  as  tv  ell  as 


Hi^liB'ays — Gasoline  Rev-  with  them, 
eniie  May  Be  Restored  Ilsley,  it  is  said  that  Canada 

_ ‘  sighed  wlien  Ilsley  left  finani-c. 

Special  Correspondence  P*"’  Sratitude. 

Vancouver.  There  has  been  no  of-  ^  enough, 

ficial  announcement  of  the  lesult  of:  . 

tlie  conference  in  Ottawa  between  Tlien.  this  writer  provided  a 
Premier  John  Hart  of  British  Col-  I  ^ipoff  recently  that  it  was  Abbott. 


counted  for  by  the  fact  that  ex¬ 
pansion  in  operating  profit  was  al- 


any  premium  received  on  redeinp 


pansion  in  operating  profit  was  al- |  In  some  quarters  the  increasing  Jj’  o,.  o„  distribution  of  a.ssets,  will  announcement  of  the  lesuIt  of: 

mo.'-t  entiiely  absorbed  by  taxation,  |  number  of  minor  disputes  and  com- '  of  course  be  .subject  to  taxation  in  conference  in  Ottawa  between 


provision  for  income  and  exce.ss  ;  ,  •  ,  'v,  ,•  •  i  thp  Viands  of'  the  reeinient  share-  Premier  John  Hart  of  British  Col- 

profits  tax  being  up  at  $5,332,000  i  Plamts  of  unfair  labor  practices  is  ^P®  '’^v.pjent  .shaie  officials  regard- 

from  $4,105,000  for  preceding  year.  I  taken  as  an  indication  that  em-  h  .  r-  i  >4  '  ing  a  new  financial  relation.ship  be- 

(Contiiiued  on  page  22)  •  (Continued  on  page  22)  tween  the  Province  and  Ottawa,  but 

“Speaking'  from  the  point  of  view  there  are  strong  indications  that 
’’  ..^^=5!—  of  the  management,  it  is  submitted  ((10  j0al  completed  last  week  is  a 

1  that  both  preferred  and  common  niutually  acceptable  one. 

If  '  ;  shareholders  have,  in  addition  to  go  f3i.  03  Unown.  there  will  be  no 


Special  Correspondence 

Vancouver.  There  has  been  no  of- 


1900-1946 

Chart  of  Interest  Rates 


Include*!  with  our  “December  Seonrities  I.i’st” 
is  a  cliart  showing  the  trend  of  interest  rales 
in  Canada  from  1900  to  1916  inclusive. 

Ill  periods  such  as  the  present,  investment  of 
current  savings  and  re-investuient  of  funds 
made  available  through  the  redemption  of 
existing  securities  requires  greater  care  ami 
consideration  to  insure  that  a  sound  invest¬ 
ment  portfolio  may  he  obtaine*!  to  suit  indi¬ 
vidual  reqnireinenls. 

To  assist  in  the  seleetion  of  snilalde  .seenrilies 
for  enrrent  investment,  our  Deecmher  list  of 
Coveniineiit  and  Miinici|ial  Lomis  as  well 
as  C«)rporatit*ii  bonds  and  shares  has  been 
prepared. 

‘'’December  Securities  List"’  will  he  furuislicd 
upon  request  by  telephone  or  mail. 


Tli<‘  Wood  Giiiitly  Corporation, 

Winnipeg  MONIHIAL  V  aurouver 

Utlav.a  ToronUi  INew  \ork  \  ictoria 

Loudon,  tug.  ilaiuiiton  Kitchener  I  ondon.Oul. 


not  Il.sley,  that  tallied  with  John 
Hart  of  B.C.  What  are  the  re- 
.‘iult.s’.'  Jn.st  these,  that  Gordon 
Root,  Sontham  pres.s  representa¬ 
tive  wlio  came  down  with  the 
Britisli  Columbia  premier,  came 
’  shareholders  nave,  in  atiauion  10  gQ  faj.  33  known,  there  will  be  no  out  categorically  in  the  Evening 

their  separate  interest.^,  a  common  increase  in  the  basic  grant  of  $18  Citizen  last  Wednesdav  afternoon 

i  interest  in  promoting  the  welfare  niillion  to  the  British  Columbia  gov-  and  said: 

I  of  the  company.  Tliey  will,  it  i.s  ernment  to  compcn.sate  for  various  •'Premier  John  Hai  t  will  an- 

felt,  readily  appreciate  the  tact  that ,  (axes  taken  over  by  the  federal  au-  noiince  from  Victoria  next  Mon- 

:  the  undischarged  liability  to  -shaie-  jkoiities,  but  the  Canadian  govern-  (iav  afternoon  that  British 

holders  of  more  than  two  nullion  ment  has  offered  to  make  substan-  |  Columbia  is  nrepared  to  sif  n  a 

!  dollars  now  overhanging  the  com- 1  (igi  concessions  in  the  wav  of  liigh-  fjve  vc"r  agreement  with  th^  Do 

pany’s  financial  .situation  handicaps  I  wav  appropriations  to  meet  the  ^  ‘fie  Do- 

I  the  company’s  general  credit  po.-i-  high  cost  of  road  construction. 

Jion,  not  only  witli  bankers  and  sup-  Another  report  is  that  Ottawa  (Continued  on  page  22) 

i  pliers  but  with  pro.spective  ciis-  piay  witlulraw  entirely  from  tlie  coi-  " 

turners.  To  remove  tliis  depressing  lection  of  ga.soline  taxes  in  British  I  ^3  Million  BnnrI  Iceiia 

I  factor  will  not  only  he  heartening  to  Columbia,  which  would  divert  about  'Y'lmon  DOnO  ISSUe 

I  the  management  as  it  looks  to  the  $2  niillion  into  the  provincial  treas-  Planned  By  Cockshutf 


(Continued  on  page  22) 


i  the  management  as  it  looks  to  the  $2  niillion  into  the  provincial  treas-  Planned  Bv  Cockshutf 

I  future  but  will  help  preserve  and  i,,.y  _ ^ 

!  foster  the  present  morale,  loyalty  Ottawa  i.s  said  to  be  wilUng,  also.  Announcement  is  made  bv  Co.  k- 
and  enthusiasm  ot  the  whole  or-  to  reduce  the  treasiiry  bill.s  owing  sliutt  Plow  Companv  Limited  that 
:  ganization.  ...  ;  to  the  Dominion  by  .some  $8  million  effective  December  1  1916  a  truBt 

I  “’The  modernization  and  extension  to  reduce  or  eliminate  interest  need  was  executed  convevinc-  a  first 

iof  the  plant  and  facilities  of  the  owing  on  another  .$8  million  .r,..  ’  (oine.vmg  a  first 

I  enrunanvr  anH  the  maintenance  dnr-  "■  "  anouici  mill. on.  i  lie  mortgage  on  fi.xed  a.ssets  and  a 

(ompany  ann  me  niauucnan<e  nui  saving  on  this  account  would  re-  011  . 

ing  prewar  years  of  a  nucleus  of  present  approximately  $.500,000  a  1.  Immanv  Th^ 

(Continued  on  page  22)  War.  ot  con  pany.  Thi.s  rust  deed  .secures 

‘  ■  I  a  bond  issue  of  $3,000,000  wliich  will 

1 - - - - - '  '  1)0  sold  ill  instalments  and  tal:en-up 

I  - -  - -  .  ■  (irivalely.  There  will  he  no  nnhlic 

. -  ■  ■  ■  _  I  oiieriii'-,  in  connection  witli  this  i.s- 

!  ’  sue. 

I  I  At  a  sfieiial  nierline;  of  tlie  sliaie- 

I  1  hoklcis  held  in  Gi  lolier,  a  bylaw  an- 

1  T  ^  F*  Cl  T  TVr  F*  M  nn  i  '’’‘^'■'^•'*1.8  directors  to  boi  row  money 

^  V  O  X  IvX  Ej  in  X  j  for  expansion  was  approved.  C.  Gor- 

I  don  Cockslintt,  prcsitlcnt.  told  .share- 
C!  F*  T  T  T?  T  T*  T  F*  Cl  holders  at  that  time  that  arrange- 

Oti^s^UJXllXrjO  ments  made  for  aggressive  repre¬ 

sentation  throughout  the  heavy 
buying  areas  of  the  United  States. 

'  _  together  with  a  sales  agreement  in 

Itf  V*  CIB  T  ■!<  *1*  *1*  U  IkM  €!  West  'in  Canada,  .snp|>!cmcnting  the 

*™**®®**i/  AllVJvlaUW  comoanV.s  own  sales  or>-aiii/.a(  ion. 

&  COMPANY,  LIMITED  rmiimnotis  lone.  ,  inev 

3&B  St.  cJdmcs  Stz'dfit  Wsst,  Nloritrscil  l  of;):  inr  ng  farii’itie  =  . 
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firai.cfisti  in  the  principal  cities  ot  Canada 


16c.  A  COPY,  .SS  A  YI:AR 

nt  Marks  CONSOL’D  PAPER 

an  Finance  PUTS  OLD  MILL 

ranJ  INTO  PRODUCTION 

ster  at  Home  in  Financial  - - 

It  To  Be  Still  Closer  to  |j,  Madeleine  Mill  to  Be 

in  Full  Operation  Early 
Next  Year 

Hon.  Ahtatt  .Mn, inter  I  33,  ^^,3 

nadian  finance.  It  means  that  we  _____ 

(  finance,  and  that  the  grim  Ilsley  ,  o,,  ,,,,,,  rn  a  k 

Mill  Add  86,000  Tons  Annually 
,  ...  ...  to  Already  Impressive  News- 

ar.  you  need  nionev.  We  needed  it  •  .a  ^  .a  '  «-.  ■ 

lot  wait.  W’e,  thcrciVne.  lined  up  !  print  Capacity  —  Fjnhanrrft 

man  at  the  head  of  it.  Ilsley  today  EarilinRS  Prospects 

o  do  not  agree  with  liis  finance  - 

have  the  money,  and  could  not  ask  C.ood  news  for  shareholders  of 
themselves  sick  trving  to  figure  Con.-olidated  Paper  Corporation  Ltd. 
,ake  the  public  they  nui.st.  if  thev  fn''  publisher.s  in  the 

United  State.s  wliose  requirements 

-  of  newsprint  are  far  in  excess  of 

_  available  supplies  —  i.s  contained  in 

Capitat  Profits  announcement  that  the  old  St. 

_  _  Maurice  Paper  ('o.  mill  at  Cap  de. 

Tax  MS  RUtftOrea  Madeleine  i.s  expected  to  he  oper- 

_ _  ating  at  full  capacity  early  next 

,  .  year,  adding  thereby  a  total  of  80.- 

Bi  I  s  annual  productive  facili- 

-  tics  of  corporation. 

Otawa:  -  Generally  .sptcaking.  .Mill  which  has  been  idle,  except 

thi.s  column  keeps  pretty  well  for  a  brief  interval,  since  1930,  has 
away  from  finance,  as  affecting  3  machines  of  which  2  are  reported 
Ottawa.  There  are  tho.se  who  to  be  already  in  operation  with  the 
make  a  study  of  it.  and  could  third  awaiting  only  delive»-y  of  e.s- 
reel  off  the  facts  as  wo  could,  .say,  .sential  equipment  before  being 
the  ridings  of  Manitoba.  But  brought  ilito  production.  .Addition 
every  so  often,  even  llic  dumbest  of  the  80.000  tons  annual  capacity 
reporter  picks  up  an  item  or  two.  of  the  Cap  de  la  Madeleine  mill  will 
and  so  here  goes  with  a  few  .  bring  total  newsprint  capacity  of 
gleanings  from  the  ea ve.-di  ojiping  Consolidated  Paper  Corp.  up  to  650,- 
(iepartnient.  There  is  precedent.  000  tons  per  annum. 

I  cannot  forget  that  it  was  in  1929  Newsprint  i.s  main  product  of  Con- 
that  a  lady  reporter,  dropping  in  solidated  Paper  but  a  wide  range  of 
for  a  social  cocktail,  got  the  first  bthor  grades  of  pulp  and  paper  are 
story  about  Beauharn.jis  for  a  provided  at  mills,  including  47,586 
-Montreal  paper.  tons  of  kraft  paper,  21,10'2  tons  of 

First  of  all.  tliere  is  talk  that  kraft  pulp,  49,410  tons  of  sulphite 
the  government  has  decided  on  a  pulp  and  11,523  tons  of  cardboard, 
change  in  taxation  policy  which.  In  prospectus  published  in  connec- 
will  permit  a  substantial  reduction  tion  with  recent  bond  refunding 
in  income  taxes.  Tlie  amount  that  operation  of  company,  reference  was 
i.s  to  be  savefl  by  taxpayers  is  to  made  to  plans  for  improvements  and 
be  made  up  by  a  capital  profit.s  replacements  at  mills  of  corporation 
levy;  this  would  be  a  lax  on  im-  which  are  underway  and  projected 
earned  increment.  involving  estimated  capital  expen- 

II  would  bear  on  the  few  rather  dituros  of  $1,811,535.  Comp.iny,  it 
than  the  many.  Tlicrefore.  the  was  stated,  is  preparing  for  the  pro¬ 
assumption  is,  that  on  .n  nose-  duction  of  some  special  printing 
counting  basis,  this  would  be  rea-  papers  which  will  provide  additional 
sonably  popular.  It  belongs  to  diversification  of  products, 
the  Soak  the  Rich  .“chool  of  In  September  of  this  year,  coipo- 
tliought.  ration  carried  out  a  refunding  oper- 

3/.  n.  ation  in  connection  with  it.s  out- 

Bnt  the  objection  ’is  that  it  standing  bonds  which  involved  the 
would  be  hard  to  collect,  and  Im’Sost  individual  bond  offering  in 
farmers  could  diiclv  it  easily.  It  history  of  Canadian  I eporation 

would  be  a  costly  ta.x  in  some  finance.  An  i.'sue  of  $3.>  niillion  of 
instances  to  work  with,  and  vet.  P''’’  *'f“nt  1st  nuirtgage  bonds 

where  people  stayed  .^t:’!  long  "as  di.stributod  to  the  puiilic.  pro- 
enough,  yon  might  catch  rp  with  cccds  of  which  are  being  npp'icil  to 
them  and  gouge  them  for  plenty.  I’nilcmption  on  January  .’ml  next, 

Tlie  East  Block  finance  experts  e.xisting  jier  cent  funded  debt, 
are  fundamentally  just,  and  tlicy  totalling  about  .« 1 1  .ono.oon  T!’<' 
view  that  kind  of  tax  with  no  $6,000,000  difference  will  be  covered 
particular  enthusiasm.  However,  *’*'1  current  assets,  finis  reducing 
despite  the  fact  that  the  finance  company  s  funded  debt  by  the  latter 
c.xperts  do  not  lilvc  tlie  idea,  they  amount. 

may  not  have  tlic  final  say.  Saif  40  Ceiils  a  Share 

Should  a  geneial  election  blow  iiji.  Combined  savings  to  the  cor  pany 
and  it  became  necessary  to  get  a  from  these  twti  f.sclors,  inlerc.st 
good  slogan,  and  it  proved  im-  rate  two  |icr  cent  lowei- Ihan  fo  nier- 
perative  to  reduce  income  tax,  it  is  ly.  ami  $6  million  i  nt  in  fnndcrl  debt, 
conceivable  that  the  ethics  of  the  will  anifmnt  to  more  than  l.Of’O.OOO 
East  Block  might  be  tossed  aside  annually  in  interest  cliai'rc..  oi-  an- 
in  favor  of  the  greedy  ex;icdicncy  jnoximatcly  40  cent.s  a  shar?  on  oiit- 
of  the  vote-grabber.  ..standing  capital  stock. 

■'Tho.se  who  l*ick  against  a  *  For  year  1915.  net  carnin;  s  of 
capital  levy  all  vote  Tory  anyway"  Consolitiated  Rape  r.  a‘'tcr  all 
the  realistic  politician  would  say,  charges  were  equal  to  about  70  i-cnts 
and  who  can  deny  there  is  niiicli  a  sliarc  on  outstanding  s'oek  and. 
in  that  exclamation.  in  March  of  last  year,  a  dividoml  of 

Nevertheless,  I  am  assnrcil  that  50  cent.s  a  sliarc  first  d'.stribution 

the  financial  experts  themselves  ever  made  on  .slock  was  paid.  Di- 
*lo  not  like  the  idea  of  a  capital  rec  tors  have  declared  a  dividend  of 

profits  levy.  .‘vl  a  share  on  aceonnt  of  1916  ojiera- 

My  second  tlicmc  is  tli.at  tlierc  tions  payable  in  .lanuary  point- 
( Continued  on  p.agc  22 1  (Continued  on  page  22 ( 


By  TE.MfM’S 

Otawa:  -  Generally  spteaking. 

thi.s  column  keeps  picltv  well 
away  from  finance,  as  afi'ccting 
Ottawa.  There  arc  tho.se  who 
make  a  study  of  it.  and  could 
reel  off  the  fa*  ts  as  wo  could,  .say, 
the  ridings  of  Manitoba.  But 
every  so  often,  oven  tlie  dumbest 
reporter  picks  up  an  item  or  two. 
and  so  here  goes  with  a  few 
gleanings  from  the  ea  ve.-di  o|)ping 
department.  There  is  precedent. 
I  cannot  forget  that  it  was  in  1929 
that  a  lady  reporter,  dropping  in 
for  a  social  cocktail,  got  the  first 
story  about  Beauharn.jis  for  a 
Montreal  paper. 

First  of  all.  tliere  is  talk  that 
the  government  has  decided  on  a 


will  permit  a  substantial  reduction 
in  income  taxes.  Tlie  amount  that 
i.s  to  be  savefl  by  ta.xpaycrs  is  to 
be  made  up  by  a  capital  profit.s 
I  levy;  this  would  be  a  lax  on  un¬ 
earned  increment. 

It  would  bear  on  the  few  rather 
i  than  the  many.  Tlicrefore.  the 
a.ssumption  is,  that  on  a  nose- 
counting  basis,  this  would  be  rea¬ 
sonably  popular.  It  belongs  to 
the  Soak  the  Rich  .“chool  of 
tliought. 

*  *  8- 

But  fhc  objection  ’is  tliat  it 
would  be  liard  to  collci't.  and 
farmers  could  (luclt  it  easily.  It 
would  be  a  costly  ta.x  in  some 
instances  to  work  with,  and  yet, 
I  where  people  stayed  .'■t:'.!  long 
enough,  yon  might  catch  rp  with 
them  and  gouge  them  for  plenty. 

Tlie  East  Block  finance  experts 
are  fundamentally  just,  and  tliey 
I  view  that  kind  of  tax  with  no 
particular  enthusiasm.  However, 
despite  the  fact  that  the  finance 
c.xperts  do  not  lilvC  tlie  iflca,  they 
may  not  have  tlic  final  say. 
Should  a  gencial  election  blow  iii>. 
and  it  became  necessary  to  get  a 
I  good  slogan,  and  it  proved  im¬ 
perative  tf)  reduce  income  tax,  it  is 
conceivable  that  the  ethics  f)f  the 
i  East  Block  might  be  tossed  aside 
in  favor  of  the  greedy  ex;icdicncy 
of  the  vote-grabber. 

"Tho.se  who  ifick  against  a 
capital  levy  all  vote  Tory  anyway" 
the  realistic  politician  would  say, 
and  who  can  deny  there  is  niiicli 
in  that  cx(  lamalion. 

Nevertheless,  I  am  assnrcil  that 
the  financial  experts  themselves 
flo  not  like  the  idea  of  a  capital 
I  profits  levy. 

My  second  tlicmc  is  tli.at  there 
(Continued  on  p.agc  22 1 
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\\  c  ufl’cr  an  iimlerM riling  atnl  iiivesl- 
iiiciK  scr\ ire  iiascfl  ii|ii>n  a  iiKarlcr 
cciil(ir\  of  c\|icricnrc  in  marketing 
(iaiiailian  goNcrnnicnl.  nnniici|tal  anil 
(air|>i>raliini  sccnril  ic>. 

This  c\|(cricnia-  anil  kiinw  Icilgc  i«  enr- 
iliallx  c.xlemicil  |*»  Indli  lairiniratinns 
ficsiriiig  new  »  d|iilal  arraiigcnicnts  aiiH 
Im -inall  anil  large  in\c$lMr>  uhuilc-ire 
carerni  allcnliMii  In  llicir  in\c.-lnicnt 
ri'i|iiircini'nl-. 
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BUSINESSGREATER 
IN  VOLUME  FOR 
MONTH  OCTOBER 


Wholesale  Prices  Higher  - 
Savings  Deposits  at  New 
High — Most  Industries 
More  Active 


war'!  shipments  of  planks  and 
hoards  were  2't2  million  feet  com- 
pa!>’d  with  221  million.  Exports  of 
wood  pulp  were  greater  than  in  any 
ofh^r  month  since  May.  Timber 
1  .scaled  in  British  Columbia  during 
I  September  sliowed  a  alight  increase 
over  the  preceding  month,  amount¬ 
ing  to  nearly  332  million  feet. 

Pig  iron  production  showed  a 
marked  increase  owing  in  part  to 
the  settlement  o)  the  steel  strike. 
The  output  was  74.958  tons 


Winnipeg  Electric  Goes 
Modem 

By  R.  W.  OI  KKN-Hl  UHE.S  on  ••('•nadi«n  Fin«ne»"‘ 


RESEARCH  B’L’DG  1 
FOR  SHAWINIGAN 


Contract  Let  by  Company  For 
New  Research  Laboratories 
in  Shawinigan  ("alls  ! 


The  Shawinigan  Water  &  Power 


NEWSPRINT  AT  HIGH 


Ottawa.  —  Economic  activity  in 
Canada  increased  moderately  in 


Here  in  Winnipeg  we  started  talk-  already  embarked  on  considerable 
I  ing'  about  trolley  buses  in  1930.  .  .  .  modernization  plans.  With  the  ad¬ 
it  was  in  November,  1938,  when  we  vent  of  World  War  II  revenue  pas- 
agamst  15,078  in  the  preceding  i  actually  started  operating.  .  .  .  We  sengers  started  to  mount  rapidly, 

^  month.  Coke  production  rose  from  regarded  the  inauguration  of  trolley,  till  in  1945  an  all-time  record  of  98,-  Company  has,  for  a  long  time,  been 
I  191,593  tons  to  271,351.  '  buse.»  as  more  or  less  an  experiment ;  148,227  was  reached.  Present  indi-  one  of  the  leaders  in  Canadian  in- 

rhe  output  of  electric  power  was  and  introduced  them  on  a  route  cations  are  that  this  figure  will  be  dustry  in  the  field  of  research.  In 

13,5.50  million  kilowatt  hours  com- '  about  two  and  one-half  miles  long,  surpassed  in  1946  unle.ss  some  un-  the  course  of  the  48  years  which 

pa’^ed  with  3.266  million  in  Septem-  .  .  .  There  was  an  immediate  re-  forseen  economic  upheaval  causes  have  elapsed  since  the  company 

1  ber,  a  slight  increa.se  being  .shown  sponsc  by  way  of  increased  riding  a  catastrophic  drop  in  employment,  was  founded,  a  number  of  highly 

'  in  the  seasonally  adjusted  index  at  and  many  favorable  comments  by  ^  Franchise  I'nchanged  important  technical  developments 

passengers.”  So  stated  C.  H.  Dahl, 


these  chaneinp  regard  to  the  generation  and 

®  "  transmi.ssion  of  electrical  energy 

have  been  worked  out  ha'  the  com¬ 
pany's  staff.  Many  of  these  have 
been  adopted  as  standard  practice 

c, M-hniocaie  «<’■'>  oi  n  .sea.soiisi  ciiaracier  out  me :  ifso.  ;  little  ‘f.  _ ^  number  of  electrical  utility 

p-  i.  es  on  the  base  1926  ro.se  from  aflj'i.sted  index  showed  a  .slight  in-  Mr.  Dahl  went  on  to  point  out ,  was  forthcoming  and°the  system  concerns.  Besides  this,  the  wholly- j 

crea.se  at  1.4,  that  the  experiment  had  convinced !  rngt  had  to  .struggle  along  aY  be^  chemicals  .sub.sidiary,  Sha- ' 

the  management  that  a  combination  i  it  could  '  ^winigan  Chemicals  Limited,  has 

of  street  car.s,  trolley  bu.ses  and  j  m  the  year  1945  Winnine- Electric  f^ce  its  inception  in  1916,  main- 

Amn - ■'  ^  - _  motor  buses  constituted  the  answer  At-  tamed  extensive  research  staffs.  As, 

Hundl'fid  NfiW  *  i-i*  a  a.  ^OTnpany  P&.id  to  th©  City  of  \\inni-  «  rpmilt  a  mimhpr  nf  i 

Mun^ei^New  Buses  to  Uhnmpegsj^ublm^^^^^^  chemSl’  product^ LS  Yen  de- 

Briti.sh  Columbia  Electric  Rail-  predicated  upon  that  experience.  !  car  a^d'’ buY  ifcYYeYYnTfixedY^^^  veloped  which  are  today  un.sur- 
nonth.  Saving  deposits  were  in  ex-  C®-  has  placed  orders  for  100  xhis  point  of  view  is  shared  by  the  j  gessments  the  sum  of  $342  450  69  in  their  field.s  of  application 

eYof$3.3billionforthefirsttime  new  busses  for  delivery  in  1917  and  ^  cf  experts  in  the  urban  j  Also  jYd  to  Verity  1^7  P-esently  known  ma¬ 
in  historv.  The  index  of  common  earlj  1948.  Involving  a  total  out-,  transit  field.  land  other  taxes  a  oronortion  of  «v,'  i-  r  ■  , 

tY'ibY  •  ^  ^  ,  in  the  .second  and  third  quarters  of  I  !.?Ar  R'YiaAY'v.m ’"which  07*  James  Wil.son,  president  of  the 


109.1  to  110.8.  Dominion  bond  prices 

we;e  slightlv  below  the  level  of  Sep-  _  _  ^  ■ 

te.iiber,  a  marked  degree  of  stability  B.  C.  EleCtTIC  Orders 
having  been  in  evidence  since  .May. 

T,-|c  .sum  of  the  four  main  classes  of 
hanK  deposits  rose  to  a  new  high  | 

position  at  the  beginning  of  the '  „  ,  ,  .  .  «- -  •  ■ 

month.  Saving  deposits  were  in  ex- ■  way  Co.  has  placed  orders  for  100  -phis  point  of  view  is  shared  by  the  j  geggments  the 


A  striking  development  of  the'tPU  and  the  remainder  .several 
month  was  an  increase  in  construe-  .  "^^ths  later. 


'I®'*  * 


Piccadilly 

LONDON 

SMOKING  MIXTURE 


GOOD  TO  THE  BOTTOM  OF  THE  BOWL 


stems  from  city  By-law  543,  which  $164,548.97.  Taxes  paid  to  the  Pro-  companv,  has  announced  the  let- 
was  passed  in  1892.  This  awarded  ^  vince  of  Manitoba  and  municipali-  ting  of  a'  contract  for  the  constritc- 
the  right  to  operate  street  cars  to ;  ties  for  property  and  other  taxes,  tion  of  a  new  research  building  for 
Winnipeg  Electric  Street  Railway !  including  provincial  and  dominion  The  Shawinigan  Water  &  Power 
Companv,  the  fdrerunner  of  the '  gasoline  tax,  amounted  to  $313,964.-  Company  at  Shawinigan  Falls 

18,  of  which  sum  the  railway  utility  '  This  building  will  hou.se  the  labora-  Meteorological  Service,  De- .  obtain  materials  to  expand  their 

The  company  in  the  intervening ,  carried  a  large  share.  Other  taxes  lories  and  office  staff  of  the  Re-  P^^^ment  of  Transport,  has  been  an- j  plants  and  increase  the  output  of 


tion  contracts  awarded.  A  large  !  These  will  be  in  addition  to  pre¬ 
contract  was  that  of  $10  million  for  '-‘uus  orders  retarded  Y  ‘  Lompanv  me  loren 

a  nower  nlant  at  Shawinigan  Falks,  and  shortages  at  the  factories  and  Lompanv,  me  loren 
The  cumulative  total  for  the  first  10  sub-assembly  plant^  Only  35  have  confuanrlrt: 

months  was  $578.8  million  compared  orYrs  ®  Yth  five  'morr  eY^ecteY  years  has  grow'n  to  the  point  where  '  paid  by  the  .suburban' transportation  search  Drpa7tYYntY7thrco\YpanY'  "ounced  by  the  Rt.  Honourable  C  '  paper.  The  Agency  said  the  domes- 

this  month  and  77  in  the  fifSt  part  '  R  riow  operates  over  200  street  cars, !  subsidiaries  accounted  for  $22,348.-  Here  research  work  will  be  con-  f?'  concurrence  of  ,  tic  wood  pulp  indu.stry  is  attempt- 

of  1917.  30  trolley  buses  and  nearly  200  ;  10.  These  amounts  do  not  include  centrated  on  developing-  electrolytic  Civil  Service  Commission.  Mr.  ;  ing:  a  plant  expansion  program  to 

-  _ _ _  I  motor  buses.  The  right  to  operate  ;  dominion  income  and  excess  profits  and  electro-metallurgic  processes  to  Thomson  has  been  associated  with  olfset  the  '‘small  wood  pulp  imports 

motor  buses  has  not  as  yet  been  taxes.  be  u.sed  in  connection  with  raw' ma-  ^*1®  Dominion  Meteorological  Ser-  tcom  Scandinavian  countries.” 

ncluded  in  the  franchise,  while  trol- j  Taking  Winnipeg  Electric  Com-  terials  procurable  in  the  company’s  since  December  30,  1931,  and 


Dom.  Coal  Produefion 


For  November  Shaded  ley  bu.ses  have  been  inaugurated  on  :  pany  as  a  whole,  the  gross  payroll  territory.  The  development  of  these  a.ssistant  controller  since  AJvertisina  Lineaoe 

-  the  basis  of  yearly  agreement.  for  1945  amounted  to  .$4,012,994,  an  processes  will  lead  to  the  establish-  He  succeeds  Dr.  John  Patter-  J*  SI 


with  $338.2  million  in  the  first  10 
months  of  1915. 

Manufacturing  Issue  .AcdlSe 
A  majority  of  the  industries  en¬ 
gaged  in  manufacturing  operations 
were  more  active  in  October  than 

in  the  preceding  month.  The  settle-  ....  , _  _ _  _ -  . . 

ment  of  strikes  a.ssisted  in  raising  production  at  Cape  Breton  In  spite  of  the  comparative  in-  increa.se  of  41  per  cent  over  the  1939  ment  of  new'  industries  for  the  •‘’o"  "’*’0  pre.sent  on  retiring 

li-.e  levels  of  production.  The  output  and  .Springhill  collieries  of  Domin- ,  .security  of  this  arrangement  Win- !  figure  w'hen  employees  were  paid  manufacture  of  marketable  prod-  leave. 

of  wheat  flour  was  2.433,000  barrels  ion  Coal  Co.  Ltd.  during  Novem-  nipeg  Electric  Company,  which  also  $2,372,966.  By  June,  1946,  the  num-  ucts.  - - 

compared  with  2.228,000  in  Septem-  pp,.  ^^as  4,251  tons  lower  than  in  operates  a  gas  utility  and  by  far  the  ber  of  employees  had  pa.ssed  the  The  building  w'ill  have  an  area  Fleet  Manufacfurinfl 

her.  The  increase  in  production  by  previous  month,  amounting  to  298.-  largest  hydro-electric  utility  in  the  2,400  mark,  over  1,000  of  these  in-  of  approximately  13,000  square  feet 

1h*  flour  milling  industry,  however, ,  535  tons,  compared  with  302,786  prairie  provinces,  has  continued  to  dividuals  being  engaged  in  the  rail-  and  will  be  of  permanent  cement 

wa.s  less  than  normal  for  the  sea.son,  tons  in  October  and  295,408  tons  spend  large  sums  in  keeping  the  way  utility.  In  19.39  the  number  of  block  construction  with  concrete 

the  index  dropping  about  nine  points  in  November  last  vear.  transportation  system  up-to-date,  employees  was  1,850  with  appro.xi-  slab  roof.  The  contract  has  been  -  - -  -i - ••  -  hi'  t  u  t  1  sH 

to  1.59.  The  sugar  manufactured  in  |  Production  during  the  first  11  Capital  expenditures  in  the  eight ,  matelv  700  concerned  In  the  opera-  let  to  John  F.  Wickenden  of  Trois  eiies  of  Cabin-Car  travel  trailers  eaauring  past,  wceK.  i^aiaaver- 

thc  !ate.«t  four-week  period  w'as  74.7  months  this  vear  totalled  3,019,-  years  1938-45  have  exceeded  $2,081,-  tions  of  the  transit  system.  Rivieres.  The  value  of  the  contract  i ’o  the  United  .States  have  now  been  using  .snowea  a  gain  or  per 

million  pounds  compared  w'ith  70.1  959  tons,  compared  with  2,869.-  000.  This  continuous  modernization'  Up  to  the  present ‘time  this  year  1  is  approximately  $125,000  and  con-  niade  and  are  continuing  steadily.  :  “n«"auonaiaaverusm^ 

iii'.llion.  A  marked  increase  w'as :  g42  tons  in  the  like  period  last  program  has  been  accomplished  out  the  companv  has  received  delivery  struction  will  proceed  immediatelj'.  Manufacturing  and  Aircraft ,  ^P  -  P  -amo  nmntVi  io»t 

.sh'iw'n  in  the  release  of  cigarettes,  year,  an  increase  of  5.6  per  cent.  of  earnings  w'ithout  new'  borrow'- '  of  17  motor' buses,  and  it  is  expect- 1  -  -  states.  Deliveries  are  being  made  P^rea  10  me  same  monin,  last 

the  total  being  1,439  million  com-.  -  ;  ed  that  before  the  year  is  out  20  NEW  .METEOROLOGIC.AL  HEAD  hi  lots  of  ten.  but  the  rate  will  in- 1  ,  aHverfUino- 

ha'co  inTx  JoYeYrS '2o"l  to^239'"'  Mount  Royal  Hotcl  SlgilS  !  Despite  continuously  rising,  costs  more  will  be  in  the  city.  Ottawa:_Proinotion  of  Andrew  the  production  lines  gath-  -  ^  i“o‘'™rhfof  1946  was  vp 

Fach  of  the  three  Yai^clYSs^^  First-  Labor  Union  Pact''"  '"“tenal  and  labor,  tran.sjt  man-,  An  order  was  placed  last  Febru-  Tho.m.son,  M.A..  O.B.E.,  age  52.  of  the  deliveries  have  been  t3'2  Per  cent  over  the  correspond- 

livcstock  w'ere  sYughTer^d^i^n^^  ^  ^  Union  Fact  ggement  has  agreed,  on  the  basis  of  ary  for  25  trolley  buses,  whK.h  the  Toronto,  to  the  position  of  Control-  to  Evans  ODeYtions  Inc  New  ing  period  of  1945.  Increa.ses  by 

ii\c,  tocK  were  .s.augnierea  in  greai  -  I  accurance  from  the  W  innipeg  1  comoanv  exnects  to  receive  before  Evans  Ooerations  inc.,  New  .  cln'-sifications  -hnwed'  Na- 

er  volume  in  October,  the  advance  in  I  The  first  .igreement  between  or-  citv  authorities  that  they  will  not  the  end  of  1946.  Motor  coaches _ '_V  York,  w'hich  less  than  three  month.s  ® 


Up  Sharply  From  1945 

I  Advertising  lineage  in  Canadian 
daily  newspapers  in  October  was 
Delivering  Cabin  Cars  13.7  per  cent  greater  than  in  Octo- 
°  ber,  1945,  the  Canadian  Daily 

Toronto:  —  First  quantity  deliv-  New'spapers’  As.sociation  announc- 


.aiieeir  I  me  tirst  .Igreement  between  or-  citv  authorities  that  they  will  notithe  end  of  1946.  Motor  coaches  obtainable  throimh  the  use  ,  monin.s 

lea.sonal  panized  union  hotel  employees  and  '  gppiy  for  reduced  fares  for  a  three- 1  range  in  cost  from  .$8,000  to  $17,500.  ofa  gYr  shffT  AeroAlane^coYstruY 
produc-  a  large  Montreal  hotel  w'as  con-  y^ar  period,  to  accelerate  the  Trolley ,  bu.ses  co.st  $17,500  each.  ,  tion  lYtY  feYuY  of^  tlY  bod Y 

ndu.sUv  !  chided  when  Frank  H.  Briggs,  .Modernization  program  already  well  '  In  addition  to  the  cost  of  new  in  order  to  nrotect  natrons' from  ..  C^abin-Car.s  are  to  go  on  the  Cana- 


ra»tle  and  hogs  exceeding  seasonal  '  g^anized  uni 
expectations.  The  index  of  produc¬ 
tion  by  the  meat-packing  industry 

consequently  rose  30  points  to  152.  i  manager,  signed  on  behalf  of  the  00717,737' 

The  output  of  dairy  products  reced-  i  Mount  Roval  Hotel  Co.  Ltd.,  an  '  „irpadv  made 
ed  less  than  .seasonal  variation,  the  '  agreement  w'ith  the  Montreal  Local  ^  millic 


tional,  4.3  per 
34.3;  local,  9.7. 


cent;  classified, 


„  ...  ^  ...  .  In  order  to  protect  patrons  from 

Expenditures  for  1946,  equipment  the  company  will  spend  damage  to  their  clothes  from  mud, 
e  or  contracted  for,  ex-  a  major  sum  for  trolley  bus  over-  fpg  ^o^rs  of  the  new  bus  fold  in- 

nilllio*^  finuRrs  and  unless  head  featnrp.c  and  nther  evnen«ec 


NEW  C.  I.  L.  PLANT 


vxnort  of  canned  salmon  W'as  great-  wage  incrca.so.s  for  some  900  em-  modernization  in  me  two-jear;  Sub-Station  Additions  I  go  far  as  the  Winnipeg  Electric  hour, 

er  than  in  any  other  month  of  the  pl.iyces  and  other  adjustments  re- '  Increased  sub-station  facilities  Company  is  concerned  the  sign  of 

present  year,  totalling  85.2  million  f  oactive  to  September  1,  1946.  The  Financial  Reorgani'/,alion  are  planned  for  the  system.  the  times  is  "Full  Speed  Ahead  for 

txjdnds.  agieement  is  hi  line  w'ith  the  policy.  The  progressive  improvement  in  j  Many  of  the  heretofore  exclusive  Modernization.” 

(  otton  used  by  the  textile  indus-  of  Vernon  G.  Cardy,  president,  '  the  transit  system  which  marked  ,  advantages  of  the  trolley  bus  have  ,  In  view  of  the  foregoing  it  will  be 

try  rose  from  12  3  million  pounds  to  throughout  his  group  of  six  Quebec  .  the  immediate  pre-war  and  w'ar  been  included  in  the  new  twin  motor  seen  that  the  management's  decision 

11.1  million,  the  index  of  textile  |  and  Ontario  hotels  to  establi.'-h  be.st  years  w'as  in  large  measure  made  i  buses,  six  of  w'hich  have  reached  to  proceed  w'ith  modernization  is 


H.R.'s  Gift  Secretary 

Will  Shop  for  Yon! 

MR.  CHRISTMAS  ■  SHOPPER  ...  if  giff 
problems  vex  you  may  we  suggest  that 
you  consult  our  Gift  Secretary  .  .  . 

MISS  DOROTHY  SMITH 
and  she  wilt  be  pleased  to  assist  you 
in  the  suggestion  and  selection  of  gifts 
...  or  simply  telephone*  to  her  and  she 
will  do  the  shopping  for  you. 

Every  gill .  . ,  from  mere  trinket 
to  fur  coat . . .  will  be  wrapped 
in  our  Blue-and-Silver  Christmas 
cheer  .  .  .  without  extra  charge. 

*T»Uphon«  .  .  .  LA.  8241 

HOLT  RENFREW 


:  Sherbrooke  of  Mountain 


These  bonds  having  been  sold,  this  advertisement  appears  only  as  a  matter  of  record. 


REFtWniXe;  IS.srE 


$1,000,000 

Economic  Investment  Trust  Limited 

{Incorporated  under  the  lasos  of  the  Dominion  of  Canada) 

First  Collateral  Trust  Scries  “B”  17-Year  3%  Bonds. 


To  be  dated  as  of  January  1st,  1947 


To  mature  January  Ist,  1964 


ciari  market  almost  immediately 
nn  l  a  dealer  organization  is  bein.g ! 

built  throughout  the  country.  A  Hamilton:  —  A  new'  plant  to 
go  to  South  Africa  make  sulphuric  acid  will  be  built 
i  in  Hamilton  by  Canadian  Industrie.s 
all  the  conveyor  ma-  Limited  at  a  cost  of  around  $1.- 
been  installed  the  pro-  000,000,  it  is  announced  by  H.  G. 
s  expected  to  mount  ^  Campbell,  Manager  of  the  Hamilton 
s  10  Cabin-Cars  per  *  icorks  of  C-I-L’s  general  chemicaks 
I  division.  The  new  plant  will  be  lo- 

-  I  cated  on  a  site  w'ithin  the  com- 

Qpyl^  Gives  Priority  ^  pany's  present  Hamilton  W'orks  and 

.  U  I  J  W'ill  eventually  replace  some  of  the 

Aid  Pulp  Industry  exuding  production  units  which  are 
-  now  out  of  date.  The  building  will 

_  _  -  _  _  _ _ _  „  ...  Washington:  —  The  Civilian  cover  some  200  b.v  500  feet  of  space 

production  advancing  from  141.5  to  pi  .ssible  w'orking  conditions  for  both  possible  by  the  extremely  difficult  i  Winnipeg.  One  feature  is  the  ab-  not  unaccompanied  b.v  some  risk.  It  Production  Administration  ha.s  an-  and  will  provide  storage  for  raw 

labor  and  management.  and  involved  financial  reorganiza- i  sence  of  a  gear  shift,  enabling  start-  shows  faith  in  the  future  of  the  nounced  that  it  w'ill  grant  priorities  materials  and  tank.s  for  the  finished 

-Newsprinl  Output  at  High  -  -  I  tion  of  Winnipeg  Electric  Compan.v  ing  and  acceleration  W'ith  smooth-  communit.y  of  Greater  Winnipeg.  i  to  help  U.S.  v/ood  pulp  producers  product. 

Production  of  new'sprint  w'as  EXPK4’T  MORE  rULfWOOD  and  its  .subsidiaries  W'hich  was  sue-  ^ 

greater  than  in  any  other  month,  j  Pulp  and  paper  interests  in  Can-  cessfull.v  consummated  in  April,  , 

totalling  376,436  tons  compared  W'ith  '  ada  hope  to  obtain  something  over  1936.  Post-w'ar  plans  have  likew'i.se  i 
,3.3(1,063.  Acceleration  w'as  shown  in  i  8,000,000  cords  of  pulpw'ood  for  use  been  materiall.y  assisted  by  a  sut'-  | 
the  exports  of  W'ood  pulp  and  lumber 'in  the  nation's  mills  in  the  1946-47  cessful  refinancing  of  the  company  s  i 
over  the  preceding  month.  The  out-  season.  This  '.vould  be  a  record.  bonded  indebtedness  w'hich  came  i 

_  _ into  effect  on  Ma.v  1,  1946.  At  a 

- -  special  general  meeting  of  share-  i 

_  .holders  on  March  18,  1946,  the  di- | 

rectors  w'ere  authorized  to  proceed  , 
with  arrangements  for  the  creation  , 

!of  new  first  mortgage  bonds  to  an; 
authorized  amount  of  $35,000,008,  of  j 
which  $28,000,000  is  issued  to  re-  ( 
place  all  of  the  bonds  and  debenture  i 
stock  outstanding.  This  refinancing  : 
results  in  a  sub#tantial  reduction  in 
annual  interest  charges.  j 

Another  factor  having  a  bearing  | 
on  management's  decision  to  accel- 1 
crate  modernization  is  the  increase  | 
in  revenue  passengers.  It  w'as  ex-  | 
pected  that  on  the  conclusion  of  | 
the  W'ar  the  number  of  passengers  i 
carried  w'ould  begin  to  show  a  i 
marked  decline.  This  has  not  been  . 
the  ca.se,  how'ever,  and  revenue  pas-  | 
senger  figures  continue  to  show  an  j 
increase.  The  reason  for  this  situ-  | 
a  tion  is  probably  to  be  found  in  the 
fact  that  automobile  production  has 
not  reached  any  great  volume.  In  | 
order  to  take  advantage  of  this  : 
circumstance  modernization  will,  it 
i.s  hoped,  help  to  retain  a  consider¬ 
able  proportion  of  the  nece.ssity 
riders.  The  reasoning  is  that  if  pub¬ 
lic  transit  i.s  attractive  and  conveni¬ 
ent  enough  many  future  ow'ners  of 
private  car.s  w'ili  prefer  to  u.se  the 
public  system  for  commuting  and 
for  ordinary  travelling  in  and 
around  the  city. 

Rigfrest  Pre-War  Year 
Prior  to  World  War  II  the  biggest 
vear  in  the  hi.story  of  the  tran.spor- 
tation  utility  w'as  1929.  In  that  year, 
with  keen  competition  from  the  pri¬ 
vate  automobile,  the  system  carried 
61,238,7.34  revenue  passengers.  It 
i.s  worth  noting  that  the  revenue 
passengers  carried  in  1913,  just  prior 
to  the  F'irst  World  War,  reached 
59.563,757.  In  1913  the  automobile 
was  not  a  factor  in  competition  and 
this  impre.ssive  record  of  revenue 
passengers  carried  w'as  accomplish¬ 
ed  on  a  system  that  did  not  offer 
anything  like  the  convenience  or 
speed  of  service  w'hich  w'as  obtained 
in  1929. 

If  it  had  not  been  for  the  com- 
parativelv  strong  position  of  the 
electric  iitilit.v  it  i.s  doubtful  if  the 
railwa.v  could  have  survived  the  de¬ 
pression  years.  In  1934,  the  worst 
l.vear,  revenue  passengers  carried 
dropped  to  37.623,939.  It  i.s  neces¬ 
sary  to  go  back  to  the  year  1911,for 
anv  comnarable  low  figure,  when 
40.281,245  revenue  passengers  w'ere 
carried.  In  the  intervening  years, 
however,  costs  of  operation  had 
more  than  doubled  and  during  the 
j  depressed  “thirties”  transit  was  in- 
:  deed  in  a  serious  condition.  It  did 
not  look  as  if  it  could  ever  recover 
I  sufficiently  to  make  it  a  worthw'hile 
j  investment  for  anyone.  This  did  not 
^  prevent  the  management  from 
;  spending  considerable  sums  to  keep 
I  the  property  in  first  class  shape  and 
abreast  of  the  times. 

By  1939  the  system  had  recovered 
somewhat  from  the  economic  dol¬ 
drums.  although  the  revenue  pas¬ 
sengers  carried  in  that  year  were 
lonly  44,  621.311.  Not  a  particularly 
'encouraging  figure  for  a  concern 


Principal  and  semi-annual  interest,  January  1st  and  July  1st,  payable  in  lawful  money  of 
Canada  at  any  oflice  of  the  bankers  of  the  Company  in  Toronto,  Montreal,  Winnipeg 
and  \’ancou\er.  Coupon  bonds  in  denominations  of  $500  and  $1,000  registrable 
as  to  principal  only.  Redeemable  in  whole  or  in  part  at  the  option  of 
the  Company  at  any  time  on  thirty  days’  prior  notice  at  101  up  to 
and  including  January'  1st,  1955;  thereafter  at  100)2  up  to 
and  including  January  1st,  1960;  thereafter  on  or 
prior  to  maturity  at  100;  in  each  case  with 
accrued  and  unpaid  interest  to  date 
of  redemption. 

Trustee:  The  Canada  Trust  Company 


In  the  opinion  of  Counsel,  these  Bonds  will  be  investments  in  which  The  Canadian 
and  British  Insurance  Companies  Act,  1932,  (Dominion)  as  amended  states 
,  that  Companies  registered  under  it  may  invest  their  funds. 


The  proceeds  to  be  recei\(‘d  b\'  the  Company’  from  the  sale  of  the  Bonds  now'  being  offered 
are  to  be  w  holh’  ap[)lied  to  t  he  exlciil  i  lu'reof  to  defray  the  cost  to  the  Company  of  redeeming 
on  January  2nd,  1947,  all  of  the  I'ii.-i  Collateral  Trust  Series  “A”  l''ifteen-Year  4%  Bonds  of 
llie  Company’  in  aggregate  principal  amount  of  $1,000,000  at  103  and  accrued  interest. 

\\e,  as  principals,  offer  these  Series  “B”  Bonds,  subject  to  prior  sale,  for  delixery  if,  as  and 
when  issiK'd  and  accepted  by  us  and  suliject  to'  the  appro\  al  of  all  legal  details  by  L.  A.  Landriau, 
F.s((.,  K.C  .,  doronto,  on  our  behalf,  and  by  Messrs.  Blake,  Anglin,  Osier  &  Cassels,  Toronto, 
on  liehalf  of  the  Company'. 

Price:  97  and  accriHMl  interest 


An  Offerina  Citrttlar  lontaiiiing  a  copy  of  all  information  filed  with  the  Seerctary 
of  State  of  Canada  under  the  provisions  of  The  Companies  Act,  1934,  * 

as  amended,  will  be  promptly  furnished  upon  rec/iicst. 


Cochran,  Murray  &  (]o.,  IJmited 

Doiniiiioii  Bank  HiiilUiiig 

Toronto 

The  aliitrwenls  rnniniiinl  herein  ore  based  upon  information  '.chich  loe  he/ieve  to  be  reh'nbte,  hut  are  in  no  event  to  he 

construed  ns  representations  hy  us. 
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FOREIGN  DOLLAR 
BONDS  DEFAULTED 
LESS  UST  YEAR 

Report  of  Bondholders  Council 
Shows  45.8  Per  Cent  of 
Outstanding  Bonds  in 
Default 


CANADA’S  CLEAN  SHEET 


New  York  City.  —  Foreijsn  Bond- 
holder.s’  Protective  Council,  Inc.,  ’n 
publishing  its  t945  report  covering 
$4.5  billions  of  publicly  offered 
dollar  bonds  is.sued  or  guaranteed  by 
foreign  governments  and  their  polit¬ 
ical  subdivisions,  says  that  at  the 
end  of  1945  issues  totalling  $2,041,- 
111.686  were  in  default,  or  45.8  per 
cent,  a  reduction  of  3.60  per  cent 
over  1944.  This  reduction  was  most¬ 
ly  accounted  for  by  acceptance  of 
the  Brazilian  and  the  Canadian  pro¬ 
vincial  and  municipal  adjustment 
plans.  If  Canadian  dollar  bonds 
were  excluded,  the  percentage  of 
remaining  outstanding  dollar  bonds 
in  default  would  exceed  69.3  per 
rent.  Canada  had  no  default  as  to 
her  national  or  guaranteed  issues. 

European  Service  Poor 

Of  the  $1,095,743,676  dollar  bonds 
outstanding  in  Europe  at  tne  end  of 

1945,  full  .service  was  being  made  on 
$144,798,700,  or  13.2  per  cent  as  to 
interest,  sinking  fund  or  principal. 
Finland.  France  and  Ireland  were 
the  only  European  countries  in 
which  there  was  no  default  what-  ] 
soever  on  any  issue  of  outstanding 
dollar  bonds.  Belgium  paid  fult  ser¬ 
vice  on  certain  numbered  national 
bonds,  and  while  Antwerp  was  in 
default  at  the  end  of  1915,  interest  j 
service  was  resumed  and  several 
years  of  arrears  paid  off  early  in 

1946.  The  sinking  fund  is  still  in 
default. 

Czechoslovakia,  in  complete  de¬ 
fault  at  the  end  of  1945.  offered  ad¬ 
justments  on  her  state  and  Prague 
bonds  during  1946,  reducing  interest 
to  6  per  cent  for  the  future.  Den¬ 
mark  was  paying  full  interest  on  all 
issues,  but  had  sinking  fund  and 
principal  defaults.  Norway  con¬ 
tinued  to  meet  full  service  on  its 
national  and  guaranteed  bonds,  but 
had  defaults  in  sinking  fund  on  de¬ 
partmental  and  municipal  ii-sues. 

There  were  complete  defaults  on 
all  dollar  bond  is.sues  of  13  countries 
—  Austria,  Bulgaria,  Danzig,  Esto¬ 
nia,  Germany,  Greece.  Hungary, 
Italy,  Lithunia,  Poland,  Romania, 
Rusia  and  Yugoslavia.  Poland  has 
expressed  the  hope  that  negotia¬ 
tions  for  resumption  of  payments 
may  be  possible  next  year. 

1.atin  America 

Of  the  $1,317,089,249  dollar  bonds 
outstanding  for  Latin  America  at 
the  end  of  1945,  full  service  was 
being  made  on  $525,955,788,  or  39.9 
per  cent.  Guatemala  continued  to 
serve  all  her  outstanding  dollar 
bonds.  Full  service  was  made  on 
Argentine  national  bonds,  as  well  as 
tbe  readjustment  is.sues  of  the  prov¬ 
inces,  and  late  in  1946  all  national 
dollar  bonds  were  called  for  re¬ 
demption,  together  with  those  of  the 
provinces  of  Mendoza  and  Santa  Fe. 
Cuba  maintained  full  current  ser¬ 
vice  on  all  issues,  except  the  public 
works  bonds  not  yet  exchanged 
under  the  readjustment  plan  of  1938. 
Dominican  Republic  paid  lull  ser¬ 
vice  on  its  bonds  accepting  the  re¬ 
adjustment  plan  and  paid  full  in¬ 
terest  on  the  balance,  but  wa.s  in  de¬ 
fault  as  to  principal  on  those  bonds 
not  accepting  the  plan.  Panama 
paid  full  service  on  national  issues,  ! 
except  those  not  accepting  the  1941 
adjustment  offer,  and  except,  also, 
as  to  the  corporate  guaranteed 
issues  redeemed,  however,  early  m 
1946.  Uruguay  paid  full  service  on  ; 
her  readjustment  and  conversion  ■ 
bonds,  having  defaults  only  as  to 
those  issues  of  the  nation  and  Mon¬ 
tevideo  not  yet  accepting  the  debt 
offers.  Haiti,  while  meeting  full  in¬ 
terest,  had  not  paid  full  contract  ^ 
sinking  fund  for  eight  years. 

Brazilian  Debt  Plan  : 

Approximately  76  per  cent  of 
Brazilian  national,  state  and  muni-  i 
cipal  dollar  bonds  had  accepted  the 
1943  debt  plan  to  the  end  of  1945 


jand  were  being  fully  serxed.  One 
national  and  on"  municipal  issue 
I  of  Colombian  bonds  were  being  fully 
served,  but  all  others  were  in  de¬ 
fault,  including  all  departmental 
is.«ues.  Ecuador  and  Mexico  had  de¬ 
fault  records  of  31’...  years  on  some 
issues,  and  of  23  and  16 'z  on  others. 

Mexico  made  an  offer  in  1942  on 
one  national  and  one  guaranteed 
dollar  i.ssue,  but  the  state  bonds  and 
tbe  expropriated  railway  bonds  con¬ 
tinued  in  complete  default,  as  did 
also  48  per  cent  of  the  national  and 
guaranteed  issues,  whose  holders 
i  had  not  accepted  the  offet  calling 
for  a  principal  reduction  of  80  per 
cent,  and  service  in  pesos  with  an 
option  to  receive  dollars.  All  ou’- 
standing  dollar  bonds  of  Bolivia  and 
Peru  had  default  periods  runniif^ 
15  and  14  years  respectively.  None 
of  the  Chilean  bonds  was  paying 
current  service,  but  Chile  nas  been 
offering  some  small  interest  during 
I  the  past  11  years  for  coupons  m 
arrears  under  unilateral  debt  plan. 

I  All  dollar  bonds  of  Costa  Rica  had 
been  in  default  since  1941.  El  Sal¬ 
vador,  at  the  end  of  1945  was  in  de- 
I  fault— eight  years  as  to  some  bonds 
and  14  years  as  to  others,  hut  made 
an  adjustment  offer  to  its  bond¬ 
holders  in  1946. 

Canada’s  Good  Re<-ord 

In  the  Far  East  and  Africa 
full  service  was  made  on  bonds 
of  Australia  and  Liberia  totalling 
$228,177,000,  of  43.7  per  cent,  while 
there  were  defaults  on  all  bonds  of 
China  and  Japan  totalling  $293,984,- 
409,  or  53.3  per  cent. 

Dollar  bonds  outstanding  for  Can¬ 
ada  totalled  $1,521,822,737.  of  the 
Dominion,  the  provinces  and  the 
cities  —  direct  and  guaranteed  - 
with  full  service  made  on  all  is.'uo.s 
excepting  $5,048,840,  or  0.3  per 
cent,  which  were  provincial  or  mu¬ 
nicipal  obligations. 

Interest  on  dollar  bonds  at  full 
contract  rates  would  call  for  $219,- 
800,000  annually,  based  on  original 
contract  rates  as  to  $3,887,000,000 
bonds,  and  at  adjusted  rates  accept¬ 
ed  by  bondholders  as  to  $570,000,000 
bonds. 

By  arrears  this  annual  interest 
payment  would  be  divided  as  fol¬ 
lows:  $65,300,000  from  Europe;  $65,- 
100,000  from  Latin  America;  $28,- 
900,000  from  Far  East  ana  Africa; 
and  $60,500,000  from  Canada.  The 
average  annual  contract  interest 
rate  on  all  outstanding  foreign  dol¬ 
lar  bonds  was  shown  to  be  4.93  per 
cent  as  of  1945,  the  rates  by  areas 
I  being  5.96  per  cent  for  Europe,  4.;45 
per  cent  for  Latin  America.  5.53  per 
cent  for  the  Far  East  and  Africa, 
and  3.98  per  cent  for  Canada. 

Bowes  Offers  20,000  'A' 

I  2,500  'B'  n.p.v.  Shares 

Toronto:  —  A  public  offering  of 
20,000  clas.s  “A”  shares  and  2,500 
rla.ss  "B''  shares  of  Bowes  Co..  Ltd., 
is  being  made.  The  class  "A” 
shares,  no  par  value,  are  being  of¬ 
fered  at  $10  a  share  plus  brokerage 
of  20c  a  share,  and  the  class  "B” 
no  par  value,  at  $13. -50  a  share  plus 
brokerage  of  20c  a  share.  The 
“A”  stock  is  non-callable  and  en¬ 
titled  to  a  fixed  preferential  divid¬ 
end  of  50c  a  share  per  annum,  cum¬ 
ulative  from  November  15,  1946  and 
payable  quarterlj'  on  Februarv  15, 
etc.  The  shares  sold  do  not  repre¬ 
sent  new  financing,  and  proceeds 
from  the  sale  will  not  be  going  into 
the  company's  treasury. 

Net  earnings  of  Bowes  Co.  for 
1  the  ten  fiscal  years  ended  December 
31,  1945.  averaged  over  $62,000  per 
annum  and  for  the  first  six  mcmths 
ended  June  30,  1946,  were  over 

$72,000.  Fifty-seven  per  cent  of  the 
net  earnings  of  the  subsidiary, 
York  Trading,  Ltd.,  and  its  subsi¬ 
diary,  York  Trading  Co.'s  Proper¬ 
ties,*  Ltd.,  for  the  three  fiscal  years 
ended  December  31,  1945,  averaged 
over  $6,000  per  annum  and  for  the 
first  six  month.s  of  1946  over  $6,500. 

BAY  ADELAIDE  PAYMENT 

Holders  of  the  O'z  per  cent  first 
mortgage  20-year  sinking  f\md 
bonds  of  Bay  Adelaide  Garage  Ltd. 
are  advised  by  A.  M.  Harmwell, 
secretary,  that  coupon  No.  17,  dat¬ 
ed  Oct.  15,  1935,  will  be  paid  upon 
presentation  at  any  office  of  the 
Canadian  Bank  of  Commerce  desig¬ 
nated  on  the  face  of  the  coupon. 
Coupon  No.  16,  dated  April  15, 
1935,  was  paid. 


PERSONAL  SERVICE 

The  personal  touch  is  an  integral  part 
of  Crown  Trust  service  to  its  clients 
and  their  dependents,  as  you  will  find 
if  you  call  at  one  of  our  offices.  It  is 
our  wish  and  duty  to  give  the  best  pos¬ 
sible  trust  service  and  to  maintain 
cordial,  personal  and  strictly  confi¬ 
dential  relationship  with  our  clients. 

Upon  such  a  foundation  are  built  the 
most  successful  and  lasting  business 
associations. 

The  trust  facilities  provided  cover  a 
wide  field  and  they  are  available  to 
every  client  whether  his  interests  in¬ 
volve  only  a  few  thousands  of  dollars 
or  run  into  very  high  figures. 

W'p  solicit  the  opportunity  for  n  friendly 
discussion  in  strict  confidence 

Grown  Trust 

and  Guarantee  Co. 

:  :  l  iiunitijl  .  I^i'iits 

Montreal  -  Toronto  ■  Brantford  -  Windsor  .  Winnipeg  •  Calgary 


THE 

BOND  MARKET 

Major  Strength  Noted  in 
Western,  Maritime  Prov¬ 
incial  Issues;  Dominion  of 
Canada  High-Grades  Firm 
but  Inactive 

VOLUME  of  bond  trading  report- ! 
ed  for  the  pa.et  week  was  con.sider-  | 
I  ably  under  that  of  preceding  period,  i 
'  while  demand  continued  at  high 
j  level.*.  Tone  of  the  high-grade  Do-  j 
1  minion  of  Canada  list  wa.s  firm  and  ' 
relatively  inactive.  , 

¥  »  ¥ 

In  tbe  provinrial  group  good  de- 
;  mand  wa.s  noted  for  practically  all 
'  issue.s.  This  was  especially  true  of 
.  the  Western  and  M.aritime  bonds, 
notably  Saskatchewan  S’.'s  and 
New  Brunswick  of  65.  which 

I  sold  narrowly  higher.  Offerings 
:  were  light  throughout  the  list. 

I  >f.  !i.  )(. 

I  Main  feature  of  the  municipals  | 

I  during  the  week  was  the  record 
price  paid  by  a  Montreal  syndicate 
i  for  the  new  City  of  Sherbrooke  I 
■  $585,000  issue.  This  sold  for  101.635, 

,  at  which  rate  average  net  cost  to  , 
the  corporation  for  the  2'2  and  3 
per  cent  bonds  works  out  at  2.725  i 
I  per  cent.  In  general  the  list  was  ; 

'  firm  with  few  offerings  showing.  | 

*  4S  i«  j 

i  Corporation  utilities  group  re¬ 
mained  in  good  demand  with  offer- 1 
ings  scarce;  Inter.  Hydros  gained  a 
point  for  the  week.  Good  demand 
!  and  scarcity  was  also  seen  in  the 
I  papers  and  industrials.  No  change  : 
i  was  reported  for  investment  trusts  ' 
or  real  estates.  1 

It  is  announced  that  Fraser  Com-  * 
panies  Limited  have  now  completed 
i  their  arrangements  with  the  exist- 
i  ing  holders  of  the  20-year  3'i’s  due 
January  1.  1965.  These  bonds  were 
I  sold  privately  in  the  U.S.  in  1944,  | 

I  and  were  payable  only  in  U.S.  funds,  i 
1  The  holders  have  agreed  to  accept  ^ 

I  in  exchange  bonds  payable  only  in 
1  Canadian  currency,  and  at  the  same  : 

I  time  to  receive  a  somewhat  lower ' 
yield  for  the  entire  term  of  the  ‘ 

I  issue.  Fraser  Cos.  have  now  estab-  j 
;  lished  a  new  domestic-pay  ba.sis  for  I 
it.s  funded  debt,  with  considerable 
'  .savings  in  interest  costs. 

'  J.  F.  Hartz  Co.  Makes 
j  Public  Share  Offering 

Toronto:  An  offering  of  21.-  ' 

100  "A"  shares  of  J.  F.  Hartz  Co.  I 
I  Lta.  is  being  made  here  at  $11. 

!  a  .share.  With  the  "A”  entitled  'o 
I  a  cumulative  preferential  dividend  j 
;  of  .50  rents  per  annum,  accruing 
j  from  Novemoer  1,  1946.  the  yield  ' 

I  of  $11  is  4. ,55':.  The  offering  does 
!  not  represent  new  financing, 
i  After  dividend.s  of  .50  cents  a 
..siiare  and  $2  a  share  on  the  com- 
;  nion  have  been  paid  in  any  year,  ’ 

1  the  “A”  is  entitled  to  participate 
I  equally  share  for  .«.hare  in  all  fur- 
I  ther  dividend  payments  in  that ; 

I  year.  Authorized  and  issued  capital . 
co.isists  of  30,000  "A"  shares  and  ; 
30.000  common,  both  no  par  value,  i 
I  Net  earning.s  ior  the  nine  months  : 

'  e.ided  September  30,  1946,  totalled  ; 
.$53,384,  equal  to  $1.77  a  share  on  , 
tiic  “A"  and  after  providing  for  *‘A”  j 
dividend  requirement.s,  were  equiva-i 
Icii*  to  $1.40  a  share  on  the  common, 
ccn;pared  with  $53,513,  or  $1.75  on 
class  “A”  and  $1.28  on  common  for 
all  of  1945.  Average  early  net  earn- 1 
ings  for  the  past  ten  years  were ; 
$39,279  or  $1.30  on  class  "A”.  j 

Company  wa.s  incorporated  in  | 
1907  under  an  Ontario  charter  and  ' 
conduct.s  a  wholesale  and  retail  bus- 1 
iness  of  hospital,  physicians  and 
sickroom  suplies,  as  well  as  phar¬ 
maceutical  specialties.  | 

Approve  Capital  Change 
For  Beaver  Lumber  Co. 

Winnipeg:  —  The  capital  reor-  j 
ganization  of  Beaver  Lumber  Co., 
Ltd.,  has  been  approved  by  share¬ 
holders.  By  term.s  of  plan,  present  I 
~'/r  preference  share.s,  $100  par  ^ 
value,  are  being  split  into  new  | 
$1.40  series  preferred  share.s,  $20  I 
par,  on  basis  of  five  new  for  each  i 
old.  Authorized  165,000  shares  of 
no  par  value  common  stocks  are 
being  subdivided  into  85,500  non- 
callable  class  “A”  shares  of  no  par 
value  and  carrying  a  fixed  divi¬ 
dend  of  $1  per  annum,  and  165.000 
new  no  par  value  common.  Each 
of  presently  outstanding  common 
are  being  exchanged  for  one-half 
share  of  class  “A"  and  one  new 
j  common  share. 

I  Profit  for  year  ended  April  30, 
j  1946,  after  depreciation  of  $106,- 
I  212  and  income  taxes  of  $850,- 
j  000,  amounted  to  $243,175  as  com-  ’ 
,  pared  with  $88,415  in  1945. 

DOM.  OILCLOTH  ADDITION 


The  Dominion  Oilcloth  &  Lino¬ 
leum  Co.,  will  spend  some  $400,000 
on  extending  its  "marboleum"  plant 
in  Montreal.  Although  the  demand  I 
is  at  record  levels  this  expansion  is  | 
not  based  on  any  large  increase  in  ! 
the  company’s  sales,  it  is  .stated  due  ; 
to  government  restriction.*  on  the 
use  of  linseed  oil  and  difficultj’  in  j 
obtaining  raw  materials. 


New  Municipal  Bond  Issues 


CHAMBLY  PARiSH  S.C. 

The  School  Commission  of  the 
Parish  of  Chambly  has  sold  a 
$120,000  issue  of  3  per  cent  serial 
30-year  bonds  for  a  price  of  100.38 
to  Ren6-T.  Leclerc,  Inc.,  of  Mont¬ 
real.  This  financing  has  been  made 
at  a  net  cost  of  2.9547  per  cent, 
and  was  the  first  financing  on  the  i 
bond  market  by  the  School  Com¬ 
mission  of  Chambly  Parish.  j 

New  bonds  are  dated  July  1,  | 
1946  and  may  be  redeemed  by  an-  j 
ticipation.  The  loan  has  been  in¬ 
curred  for  the  construction  of  a 
boys'  school  at  Chambly  Basin. 

TOW  N  OF  MATANE  ! 

The  Town  of  Matane,  in  the  Lower  . 
St.  Lawrence  district,  has  sold  a  ' 
new  $247,000  issue  of  3  per  cent  I 
25-year  .serial.*  99.63  to  the  Caisse 
Populaire  of  Matane.  Net  cost  of 
the  money  to  the  corporation  is 
3.091  per  cent.  The  new  i.ssue  is  i 
dated  Ox’tober  1,  1916  and  may  be  i 
redeemed  by  anticipation.  The  loan  I 
was  incurred  for  municipal  works: 
streets,  pavings,  improvements  to 
waterworks,  etc. 


CENTRAL  GOV’T  | 
MONTREAL  PLANi 

Metropolitan  Commission  Ac- ' 
claims  7-Man  Board  To 
Study  Question 

Members  of  the  Montreal  Me¬ 
tropolitan  Commi.?sion  have  voted  j 
unanimously  for  the  creation  of  a 
seven-man  committee  "to  study  the 
qiustion  of  a  central  government . 
lor  the  Island  of  Montreal.  On  the  | 
committee  will  be  the  mayors  of 
Montreal.  OiPremont.  Verdun  and 
V'x'estmount.  the  chairman  and  vice-  : 
ciiairman  of  the  Montreal  Execu¬ 
tive  Committee  and  the  president  ; 
of  the  Montreal  Town  Planning 
Commission. 

In  setting  up  the  committee’  no 
names  were  mentioned  as  member.s, 

J  O.  Asselin.  chairman  of  the  Me¬ 
tropolitan  Commission  explained, 
because  the  "Almighty  may  call  anv 
of  u.=,  or  other  circumstances  may 
force  a  change.”  He  referred  in  the  , 
latter  instance.*  to  the  fact  that 
individuals  might  not  he  re-elected 
when  their  term  of  office  expired. 

Present  holders  of  the  position*, 
and  automatic.illy  on  the  commit¬ 
tee  at  lea.at  for  the  present,  are: 
Camilien  Hoiide:  C.  Pierre  Beaii- 
bien.  Mayor  of  Outremont,  Edward 
Wilson,  Mayor  of  Verdun;  Percy 
Adams,  Mayor  of  Westmount;  J.  O. 
A.sselin  and  George  C.  Marler. 
chairman  and  x  ice-chairman  of  tne 
Montreal  Executive  Committee  and 
Aime  Parent,  a  member  of  the 
Montreal  Executive  Committee  and 
chairman  of  the  Montreal  City 
Planning  Commission. 

Oltawa  Valley  Power 

Bond  Issue  Approved 

The  Electricity  Board  of  the  Pro¬ 
vince  of  Quebec  has  granted  appli¬ 
cation  of  Ottawa  Valley  Power  Com¬ 
pany  to  issue  $7,500,000  of  2't'r 
bonds  dated  January  1.  1947,  and 
maturing  January  i,  1971.  It  is 
indicated  the  bonds  will  be  sold  pri¬ 
vately  at  104.26. 

Proceeds  will  provide  the  bulk 
of  funds  for  redemption  of  $6,922.- 
000  of  4*/;  first  mortgage  bonds 
at  105  2  3  and  $1,300,000  second 
mortgage  5s  at  102.  Both  issues 
have  been  called  for  redemption 
January  2.  | 

Purpose  of  the  new  issue  and  re¬ 
demption,  it  is  stated,  is  to  reduce 
the  annual  fixed  charges  of  the 
company,  it  being  estimated  that  tbe 
annual  net  saving  will  amount  to 
$48,138. 

Refunding  OperaHon  By 
Economic  Invest.  Trust 

Toronto:  — -  An  offering  o'’  $I  - 
000,000  of  first  collateral  trust 
“B"  17-year  3  per  cent  bonds  of 
Economic  Investment  Trust.  L'--it- 
ed  was  made  during  past  week  by 
Cochrane,  Murray  and  Co.  Ltd.,  at 
97  and  accrued  interest.  Proceeds 
from  the  issue  will  be  applied  to 
the  redemption  of  the  presently 
ouLstanding  $1,000,000  first  collat-  ' 
eral  Series  ‘‘A’’  15-year  4  per  cent  , 
bonds  on  Jan.  2,  1947  at  103  and 
accrued  interest. 

Profit,  after  deducting  all  opera t-  ^ 
ing  expenses,  available  for  bond  in¬ 
terest  and  taxes  on  income  for  the 
six  months  ended  Sept.  30,  amount¬ 
ed  to  $67,552  and  for  the  vear  end¬ 
ed  March  31,  1946,  to  $217,781  or 
4.26  times  annual  interest  require¬ 
ments.  Average  profits  for  the  past 
10  years  on  the  same  basis  were 
$13'7,924  or  4.59  times  annual  in- 


Espccially  during  those  transition  days  you  can 
profitably  use  tlie  unequalled  facilities  of  Tlie 
Royal  Bank  of  t'aiiada  in  dealiiig  with  South 
.\inerica. 

.\s  the  only  Canadian  bank  with  branches  in 
South  .\iiieiica.  we  offer  \on  a  direcl.  <hannel 
through  wliich  lo  ilexelop  5onr  business  relations 
ill  this  iinporlaiil  |Kisl-war  inarkel.  We  haxe  Ix’en 
established  in  South  .\nierica  for  over  31  years. 
Our  South  Anierican  branches  are  staffed  liy  men 
wlio  know  Ihe  people,  spsik  the  language  and  wlio 
are  fully  informed  and  ex|M'rienced  in  the  Sonlh 
.\meriian  way  of  doing  hnsiiiess.  Many  of  onr 
staff  are  native  South  Amerieaiis. 

Through  onr  own  branches,  and  our  close  re¬ 
lations  w  ilh  olher  banks  throiighont  Ihe  eorilinenl, 
we  proxide  immediale  and  praclieal  lielp  to  every 
(*aiiadian  linn  seeking  lo  share  in  Ihe  developing 
trade  Ix'lween  onr  eoniilrv  and  I.Hilin  .\merica. 


THE  ROYAL  BANK 

OF  CANADA 


,4  business  hnk  beiuern  liwmtin  nnd  l.aliii  America 
since  /W.9 


Branchn  in  South  Amoriea 


CO  ArB*ntln« — Buenos  .Vires — 3 
branches. 

(£)  — Pernanihueo  (Recife). 

Bio  de  Janeiro,  Santos.  Sao 
Paulo. 

ii)  Irltiih  Owlana — t«H)rgelown, 
New  .Vmslerdain. 

0  Calombla — Barrariquilla. 
Bogota,  Cali.  Cartagena, 
Mani/.ales,  .Medellin. 

O  Paru — Lima. 

(,«)  Uruguay — Montex  ideo. 

(7)  Vanasuala — Caracas.  (>iudad 
Bolivar,  Maraeailxi. 


l’nAcru.AL  Help 
Fon  Foixeion  Tn.vDEH.s 


Collect  ions — commercial  let  ters 
ofcredil — credit  reports — market 
information — assistance  in  r.stah- 
lishing  dcsiraltle  trade  connec- 
t  ions. 


terest  requirements.  Net  as.sets  at  ance  of  a  $650,000  cash  offer  fo.'  and  may  be  redeemed  by  anticipa- 
Sept.  30,  at  market  and  realizable  the  property  from  an  estate.  tion.  The  loan  has  been  incurred  for 


values  for  securities,  xvere  equiva-  It  is  understood  that  xvhen  all 
lent  to  $3,702  per  $1,000  Series  claims  have  been  disposed  of  the 


“B"  bond. 


i  company  xvill  be  liquidated. 


the  construction  of  a  boys’  school  at 
Chamblv  Basin. 


Advantageous  Deal 

For  Keefer  Realty. 

Bondholders  of  Keefer  Realty 
Corp.,  which  company  operated  a 
large  office  building  in  Montreal, 
xvill  be  paid  off  in  full  and  txvo 
classes  of  sliareholders  xvill  re¬ 
ceive  substantial  amounts  for  their 
holdings  as  the  result  of  accept- 


I  CHAMBLY  S(  HOOL  ISSUE 

!  The  school  commi.ssion  of  the 
parish  of  Chambly  has  sold  at 
;  100.38  a  .$120,000  issue  of  .’!  per  cent, 
j  30-year  serials.  The  award  was 
I  made  to  Rene  T.  Leclerc,  Incorpor¬ 
ated,  and  the  financing  xvill  cost 
the  commission  2.9547  per  cent.  It 
was  tlie  first  financing  on  the  bond 
;  market  by  the  school  commission. 
'The  bonds  are  dated  July  1,  1946, 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Approiseri  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


These  bonds  having  been  sold,  this  advertisement  is  published  for  record  purposes  only. 

New  and  Refunding  Issue 

$6,683,500 

Bowater’s  Newfoundland  Pulp  and  Paper  Mills 

LIMITED 

(Formerly  "International  I’xxxver  and  Paper  Conipanv  oi  Nexvloiindland  Limited”) 


First  Mortj;ay;e  31/2%  Bonds,  Series  of  1947 


To  be  dated  Tanuarv  1.  1947  To  mature  January  1,  1968 

Principal  and  semi-annual  interest  (January  1  and  July  U  are  to  be  payable  in  lawful  inotiey  of  Nexvfound- 
land  in  St.  John’s  or  Corner  Brook,  Nexxfoundland  and  in  laxxful  money  of  Canada  in  Montreal,  Toronto, 
Halifax  or  Saint  John,  Canada,  at  the  option  of  the  holder.  The  bonds  are  to  be  axailable  as  coupon  bonds 
in  denominations  of  $500  and  $1,000,  registrable  as  to  principal  only.  They  are  to  be  redeemable,  in  xvhole 
or  in  part,  at  the  option  of  the  Company,  or  for  sinking  fund  purposes,  at  any  time  on  and  after  July  1, 
1950  and  prior  to  maturity,  on  not  less  than  30  days’  notice  nor  more  than  45  days’  notice,  at  the  following 
redemption  prices:  (a)  except  for  sinking  fund  at  104'’e  if  redeemed  on  and  after  July  1,  1950  and  on  or 
before  July  1,  1952;  lOS^i'/r  thereafter  and  on  or  before  July  1,  1954;  lOS'zff:  thereafter  and  on  or  before 
July  1,  1956;  lOSU*^  thereafter  and  on  or  before  July  1,  1958;  103'')  thereafter  and  on  or  before  July  1, 
1959;  102^4 fY  thereafter  and  on  or  before  July  I,  1960;  102'z''f  thereafter  and  on  or  before  July  1,  1961; 
1()2U%  thereafter  and  on  or  before  July  1.  1962;  102'?c  thereafter  and  on  or  before  July  1,  1963;  101\'b 
thereafter  and  on  or  before  July  1.  1964;  101 'zG  thereafter  and  on  or  before  July  1,  Ktilo;  101  Gfi-  there¬ 
after  and  on  or  before  July  1,  1966:  lOUr  thereafter  and  on  or  before  July  1,  1967,  and  lOO'r  thereafter, 

Jrior  to  maturity;  (b)  for  sinking  fund  at  10|c;  if  redeemed  on  or  after  July  1,  1950  and  on  or  before 
uly  1,  1955;  100'2''i:  thereafter  and  on  or  before  July  1,  1960,  and  100*';  after  July  1.  1960;  in  each  case 
with  accrued  interest  to  the  date  fixed  for  redemption.  Trustee:  The  Royal  Trust  Company. 


In  the  opinion  of  Counsel  these  Bonds  will  be  investments  in  which  companies  registered  under  The  Canadian 
and  British  Insurance  Companies  Act,  1932,  of  the  Dominion  of  Canada,  as  amended,  may  invest  their  funds. 


We  offer  these  Bonds  as  principals  for  Jelivery  if,  as  and  xvhen  issued  and  received  by  us  and  subject 
to  prior  sale  and  the  approval  of  Counsel  of  all  proceedings. 

Price:  101  and  accrued  interest 


is  expected  that  Temporary  Bonds  xvill  be  axailable  for  delivery  on  or  about  January  2.  1947. 

A  co^y  of  the  of  fenny  circular  ivill  be  liinutilua  on  nyuast. 


Royal  Securities  Corporation 

Limited 


Bell,  Gouinlock  &  Company 

Limited 


Cornell,  MacKiUivray  Limited 


Greenshields  tSt  Co  Inc 


THE  FINANCIAL  TIMES,  DECEMBER  IS,  1946 


GBEAT  TASKS  UNDEHTAKEN  BY  INDUSmjSECURinDEAlERS’ 

A,  E*  Arscott/  President  of  the  Cdnedisn  Benk  pued  wiiiingn3ss  of  foreign  couii-  19th  ANNUAL  MEET 


ArSCOtt/  President  of  the  Csnedien  Bsnk  ,  pued  wilUngnsss  of  foreign  couii- 

of  Commerce,  Outlines  Progress  In  ISIralf 

Reconversion  baps  as  high  is  that  of  most  coun- 

_ _ _  _  tries  involved  in  the  trade  discus- 

^  ,  i  k.1  sions  to  be  carried  on  in  connection 

Unforeseen  Difficulties  Encountered  —  Not  Yet ,  v.ith  the  operation  of  international 


Let  Canada  Know”  Functions 
Of  Industry,  H  e  n  s  h  a  w 
Urges 


“Let  Canada  know  what  the  in- 


^  _ I  I  monetary  agreements.  Unless  na-  ajigcs 

All  solved  ^  I  t'ons  work  together  on  problems  — — . 

- - -  *  of  trade,  efforts  to  stabilize  ex-  “Let  Canada  know  what  the  in- 

Ranlr'c  PvMracciwA  Yasr  Rawiawa.t  kv  ^  M  Wedd  change  rates  and  to  encourage  the  vestment  industry  is,  what  it  does 
banks  Progressive  Tear  Kevieweu  by  a.  IVI.  weaa,  international  investment  and  what  it  means  to  Canada,” 

Viee-Presidenf  and  G<*neral  Manaoer  capital  will  have  little  chance  of  suggested  Donald  Henshaw,  of  the 

vice  rresioenr  anu  v».ni;rai  tTia»aa».  being  effective.  International  trade  MacLaren  Advertising  Agency,  in 

At  the  Annual  Meeting  of  the  war.  price  inflation  has  been  mod-  is  the  keystone  in  the  whole  pro-  addressing  the  19th  annual  ^ 
shareholders  of  The  Canadian  Bank  erate.  However,  the  increase  in  gram  of  economic  co-operation.  It 

of  Commerce  held  December  lOt.n,  money  supply  brings  with  it  ominous  is  obvious,  therefore,  that  our  aims  sociation.  Investment  dealers,  he 

at  the  head  office  in  Toronto.  Mr.  possibilities,  the  seriousness  of  r.iust  be  at  least  to  maintain  the  i  declared,  were  the  most  misunder- 

Allan  E.  Arscott,  C.B.E.,  President,  wiiich  depen  J.«  on  a  number  of  tui  rent  level  of  exports,  to  trade  j  stwd  ^  irinriHa 

addressed  the  meeting,  in  part,  as  factors.  If  people  decide  to  hold  with  a  wide  variety  of  countries,  I  Mr.  Hensha^ 

fcl'ows:  thtir  cash  or  savings  deposits  and  snd  to  achieve  a  well-rounded  bal- j  caine  to  Canada  12  years  ago,  and 

More  than  twelve  months  have  to  retain  Government  bonds  bought  ^J^ce  with  all  countries.  It  seems  during  the  war  yiars  served  as  pub- 
passed  since  the  fighting  ceased  on  during  the  war  instead  of  making  n-asonable  therefore  to  support  the  be  counsel  to  the  Nation- 

the  battle  fronts  of ®the  rfeent  World  :  purchlses  while  goods  are  in  short  rehabilitation  of  European  economic  ^  War  Finance  Committee  in  its 
U  ar.  The  people  of  many  of  the  supply,  then  to  that  extent  the  ^^port-export  pro-  V  J®  ^  J^®  ^J®^^ 

countries  involved  are  directing  i  threat  is  reduced,  but  it  will  still  be  gr^ms.  ^ 

their  efforts  now  towards  thi  ;  p-esent  until  increased  production  ]  ^  Ir  conclusion.  I  may  say  that  in  |  Creed,  whi^ch  he  said,  he  offered 

n.T.cMtvIn'K  Inffn'cSr  '  S'  fuSv  oTlcJ'^n  ««v”’to  K.ftMtSX'  Tree  '  stated  the  ape.- 

=T.X“e'drry™^S‘S|  :d.rv^l.‘h^»hrp',iee”^t*srs 

^  iSv.  -s's  rs.  r  ssdrseh^v's,'  r;'5?,re  s ' 

.imee.  Thu  >,ars  crops  o\er  all  are  ,  •  assumed  balance  be-  b>.se  sight  of  the  principles  of  deni-  follow  their  occupations,  with  suc- 

in  i  ociatic  society,  a.s  we  know  them,  in  I  cess  conditional  on  ability.  Under 

hppn  nntFta^niin^J  ThP^n^  Hit  ‘  or  the  oiie  hand  and  the  Durchasinff  '  seemingly  attractive  such  a  system,  he  said,  we  can  buy 

VP  n  '  fnprL  pUhn.tlt  th;  !  rower  o^  proposals  which  ulti-  what  we  please,  where  we  please. 

fVnutp,  Deviations  from  ^his  balance  are  '  niately  must  lead  to  the  subjugation  without  government  interference, 

SpSill  ?  but"?  he- i  A.  R.  Duffleld,  bohor.ry  pr.ai- 
opeSu.  .  e  thT„,„a”.cJ;e”S^  -  the  buelneae  !  dejtt  of  the  Bond  Tr.dere-  Aaeoel.- 

V  in  ("onpHo  nttUnl  tn  P  i  ticf.  niimosps  in  relation  to  the  nr^.  I  of  everyone  —  when  conditions  arise  t»on,  introduced  the  speaker,  who 

at  ^mt  rnd"ib^r°oad  :  ilnl  goSs ‘rm"p?asi5e7the  j  which  make  it  i^  |  was  thanked  /oseph  Beaubien. 

'or  lumber  wood  pulp  and  news-  '  inl'jationarv  potential.  In  pursuing  i  people.  We  Canadians,  and  |  ^ °  President.  L.  J. 

rr  n  Ml  in  all  the  vear  no^^^^^  ^  tnis  pattern  of  thought  caution  must  ,  I  believe  I  speak  for  all  of  us.  under-  ;  Keating  association  president  was 

V  V  Ln  Vp  nnniiHpnpH  o  pn  pvprcispd  111  assuminc- that  nponlp  S'Ood  that  the  recent  war  was  »n  the  chair.  An  all-time  high  at- , 

g,4d  one  .soVrasour  prTmarv  prod-  wiu'spend  wuthout  regfrd  for%rice  to  destroy  the  P°««;bility  of  I  tendance  w^  Toronto" and  ' 

nets  are  concerned.  or  exerci.se  of  choice.  However,  a.s  ®o"trol  over  our  lives  by  the  arbi-  from  Quebec  Ottawa,  Toronto  and 

CanaL  has  so  long  been  consid-  I  have  indicated  already,  the  swing  I  t^ary  exercise  of  power.  Mainten- ;  ^^e  United  States,  in  addition  to  re- 
ered  bv  many  to  be  a  country  dt  i  of  the  pendulum  depends  upon  many  i  o.t  this  objective  through  the  |  P"X'’t‘itives  of  most  Montreal  ^ 

pendent  L  its  prosperity  on  the  fa.dor.«%ot  :he  lea.st  of  which  is  the  I  tr^.s-tion  is  of  equal  importance,  bank,,  M 

products  of  the  land,  be  it  in  aeri- '  attitude  of  the  consuming  public-  Let  it  be  remembered  that  individual  |  erage  firms. 

culture,  forestry  or  mining,  or  of  the  and  their  attitude  cannot  be  fore-  freedom  and  democratic  government  j  -  ■ 

sea  that  the  industrial  development  I  oast  with  any  degree  of  accuracy.  ™^’’y  ®®ritoi®.s  ago  I  CfOD  Af 

ul.ich  took  place  during  the  war!  Having  regard  for  the  above  cir-  highest  yet  most  difficult  |  j  •  v 

years  may  be  overlooked.  This  de- ,  ciimstances  it  is  in  the  interests  of  "^y  “f  bfe  to  attain.  |  ReCOrd  This  Year  < 


Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
Calgary  Stock  Exchange 
Vancouver  Stock  Exchange 
Winnipeg  Stock  Exchange 
Winnipeg  Grain  Exchange 
The  Investment  Dealers’ 
Association  of  Canada 


EXECUTIVE  OFFICES 
WINNIPEG 


-i-fficulties  of  obtaining  adequate  Deviations  from  this  balance  are 
packing  and  shipping  materials  :  viewed  as  inflationary  or  deflation- 
hindered  for  a  time  the  marketing  ;  arv  depending  upon  which  factor  'S 


Vancouver 

Victoria 

Calgary 

Edmonton 

Regina 

Saskatoon 

Moose  Jaw 

Lethbridge 

Portage  La  Prairie 

Swift  Current 

Kenora 

Toronto 

Montreal 


Wide  Markets  and  Prompt 
Service  for 

Traders  in  Stocks  and  Bonds 

Being  members  -of  six  Canadian  Stock  Exchanges 
and  having  fourteen  offices  from  Montreal  to 
Victoria  all  connected  by  direct  private  wires,  we 
offer  traders  and  investors  in  stocks  and  bonds 
wide  and  consequently  advantageous  markets  in 
which  to  operate.  Quotations  given  promptly  on 
listed  and  unlisted  industrial,  mining  and  oil 
stocks.  Corporation  Bonds  and  Commodities. 

Regardless  of  whether  you  are  actively  trading  or 
occasionally  buying  for  investment — we  invite 
your  business.  Please  also  feel  free  to  use  our 
statistical  department  to  secure  information  about 
securities  in  which  you  are  interested. 

•  •  •  • 

Eastern  business  men  when  travelling  West  are 
invited  to  get  quotations  and  service  from  our 
Western  offices.  They  may  also  keep  posted  on 
quotations  while  en  route,  through  bulletins  we 
place  on  Transcontinental  trains  giving  market 
quotations  for  leading  Canadian  and  American 
stocks. 

James  Richardson  &  Sons 


ESTABLISHED  1tS7 


EXECUTIVE  OFFICES 


WINNIPEG 


Fourteen  offices  from  Montreal  to  Victoria 
connected  by  direct  private  wires. 


uhich  took  place  during  the  war!  Having  regard  for  the  above  cir-  b'ghe^t  yet 

years  may  be  overlooked.  This  de- ,  ciimstances  it  is  in  the  interests  of  "^y  fo  attain, 

t olopment  wa.s  essential  to  the  war ' business  to  consider  in  terms  of  ^Vddrpsscs  i 

e. 'fort,  but  in  the  year  that  has  pass- 1  c-'u-rent  conditions  the  .significance  m-  ^  '  '  I 

ed  we  have  commenced  a  noteworthy  |  cf  the  term  ‘pent-up  demand”,  and  |  M6etlIIIl^  i , 

reconversion  to  peace-time  activi-  j  v-hat  has  become  known  as  the  j  are  nleased  to 

tits.  I  ‘  back-log  ’  of  unfilled  orders.  Or-  |  balance  sheet  whii 

RECONVERSION  h  ^°'’®''"®.^.  j  gaUsfactory  growth  i 

A  year  ago  we  faced  a  major  task  i  ^nd  upward  price  adjust-  |  Bank  and  also 


-  j  and  help  replenish  “seriously  de- 1  period  last  year,  and  an  all-time  large  increase  iu  dairy  output, 

Ottawa  —  Canada's  1946  tobacco  I  pleted”  stocks  which  were  drawn  I  high.  !  mere  eggs,  and  a  large  increase 


ivieeun^  i  crop  reached  an  all  time  high  and  on  during  the  war. 

We  are  pleased  to  present  to  you  i  P®*"  capita  consumption  of  tobacco  With  average  yields,  it  estimated. 


During  the  month  625  permits  |  in  honey. 


cf  recasting  Canada's  greatly  en- 


1  J  J  A  i  ''C  ace  pieasea  to  present  to  vou  l  toiiBuinpuoii  Looacco  witn  average  yieiua,  IL  e.-iiiiiiaLcu,  -  -jl.i-ui. 

back-log  of  unfilled  orders.  Or-  |  ^  balance  sheet  which  indicates  a  !  Products  showed  a  general  increase,  total  production  of  14.3,000,000  were  issued  in  Montreal  compared  i  A  cut  m  wheat  acreage  of  nearly 

dmarily,  demand  is  governed  ■  s.itisfactory  growth  in  the  bu.=in(;.ss  Agricultural  Supplies  Board  re-  pounds  (green  weight)  could  be  |  with  528  for  October.  Value  of  per-  2,000,000  acres,  or  from  the  1946 
upward  price  adju.xt- j  report  that  Pocts.  In  a  brief  submitted  to  the  expected.  (  rnits  in  Mount  Royal.  Westmount,  ]  sowing  of  25,000,000  acres  to  24.- 

number  of  our  individual  cus-  i  Dominion  •  Provincial  Agricultural  — 


ments  mav  serve  to  restrain  the  vol- 


riiits  in  Mount  Royal.  Westmount,  sowing  of  25,000,000  acres  to  24,- 


larged  productive  system  to*  cope  |  ”^®  tomers,  both  borrowers  and  deposi- !  Conference,  the  Board  state  average  {  p  .|j.  fi-i- 

with  the  anticipated  needs  of  peace-  be  tak..n,  therefore,  to  avoid  j^rs,  is  continuing  to  show  a  sub- 1  cigarette  con.sumption  rose  !  “UllCllHg  rCrmitS  U9in 

_  .  .  1  ,  I  f  lie*  1Y>  n  O’  nr  f'rvmm  1 1  mon  tc  \JL'ni  ^»n  ®  l_i • a.i _  _ _  « 


Hampstead  and  Outremont  were  i  ono 

io.ie;  !  000,000  acres,  IS  recommended  to 

a.iead  of  November,  1945.  |  ^^j^nadian  farmers,  but  to  make 

time  both  in  Canada  and  abroad.  |  |  stan’tial  increase^and  now  aggre- 1  during  the  war  years  from  630  in  20  D  C  Moilfreal  Area  g.  m.  o  m.  Cl  m.  J  aratn*^avanabie  for  feedirie"hvMtock 

Thi.  .nv„lv,d  Ih,  on-  j  .„d  ,  rjn2l  ovar  1,500.000.  Thl.,  If  .  1 1™  to  1,255  In  I9«  Cig.ra  In- ,  P-'-  Outpuf  BoOSt  Slated  ,  ITS 

cellation  of  -war  contracts  of  over  i  P®' „  u  i  ff"atifying  reflection  of  our  useful  I  ®^eased  from  12  to  18.  I  C  #47  C.--,  PrAfliirfc  ed  erain  has  been  stenned  iin 

51.000  million,  the  transference  of  cannot  be  overlooked  that ,  j|pp.^.jpp  Export  shipments  in  1946  totalled  Estimated  value  of  building  per-  rOr  rami  rrOdUCiS  S  PP  P- 

at  least  1 '4  million  people  from  the  !  ,  J"®  market’  can  |  ^b.^erve  from  the  An-  32,210,012  pounds  of  which  28.665,- ,  mits  is.sued  for-Montreal  and  five  - 

?’  med  forces  and  munition  plants  ■  „PP®“  ”0*”®  ^  I  nual  Statement  which  is  before  you,  |  "73  were  flue-cured  leaf.  This  re- i  surrounding  municipalities  for  No-  Ottawa:  —  Farm  production  ;  CONVENTIONS  FOR  MONTREAL 

TO  civilian  occupations,  the  recon- 1  "®“®®  '‘'  ’®  necessary  to  keep  m  j  j. of  fbe  Bank  stand  pre.sents  an  upward  trend  since  j  veniber  w'as  substantially  ahead  of  sights  for  1947  were  substantially  ]  _ 

ditioning  of  overworked  industries  !  ”'’"5  that  increasing  costs  of  po-  51,441,581,728,  an  increase  of  ^9^3.  Imports,  the  Board  said,  had  I  the  corresponding  month  last  year,  raised  as  a  result  of  the  Provincial-  „  ..  ,  ,  ~  ^ 

and  the  redistribution  of  availab'e  !  .  b®  the  mam  contribu  -  5:157  260,944  in  the  past  twelve  correspondingly  declined  although  |  sUhough  down  from  the  previous  i  Dominion  Agricultural  Conference  !  J 

materials.  Up  to  six  months  ago  ex- a  development.  r.ionthr  Quick  assets  aggregate  imports  of  cigar  leaf  increasid  j  month.  Total  for  the  month  was  wTdeh  has  just  ended  its  work.  To  i 

c  client  progress  had  been  made  but  TAXATION  $1,116,523  416,  or  about  817r  of  the  slightly  due  to  lower  domestic  prod-  I  $5,976,560  compared  with  $1,977,- 1  meet  the  steady  and  heavy  demand  !  y®av  naa  aireaay  reacnea  jo, 

then  delays  ensued  through  a  series  |  Durins  war  time  taxes  are  paid  '  Dank’s  liabilities  to  the  public.  !  uction  and  increased  demand.  j  420,  an  increase  of  $3,999,146  or  both  at  home  and  from  Britain  for  ,  several  m  mem  promising  auena- 

of  employer  -  employee  disputes;  wiilinelv  in  the  main  because  neonle  i  ''^e  have  on  deposit  wdth  the  Bank  !  The  Board  recommends  a  7  per  i  202.2'/r.  Compared  with  preceding  livestock,  dairy  products  and  other  ;  ante  of  more  than  a  thousand,  ac- 
which  crippl’d  the  production  of  ;  moUv-rted  b^a  sense  orpatrioi-  ‘  Canada  and  in  notes  of  that  Bank  !  cent  increase  in  planting  of  all  types  months  $6,246,795,  November  show-  important  foods,  the  production  ,  cording^  Paul  E.  Joubert,  manager 
many  factories  and  mills  during  the  ;  ®®""®  $140,193,543.  Notes  of  and  cheques  ^  "ext  year,  bringing  the  total  acre-  i  ed  a  decline  of  $270,235.  program  for  1947,  agreed  upon  by  I  of  the  Montreal  Tourist  and  Con- 

past  summer.'  We  lost  among  other  I  s-des  the  contini^dheavv  bu?d^^^^  other  banks  amount  to  $37,421,- !  a&e  for  1947  to  126,650.  It  was!  Total  for  the  first  11  months  of  the  conference,  calls  for  a  little  vention  Bureau.  A  heavy  increase 

tiimgs  during  that  period  a  very  :  ta  faUon  bee' meV  Dominion  and  Provincial  Gov- i  hoped  this  would  meet  the  conti- i  this  year  aggregated  $58,467,631,  1  less  wheat  but  much  more  feed )  in  Winter  tourist  travel  throughout 

large  volume  of  industrial  produc-  acts  as  a  deterrent  to  investment, 'o  i  einment  securities,  of  which  over  j  n^iog  export  and  domestic  demand  well  ahead  of  the  corresponding  grain  for  livestock,  more  hogs,  a  the  Dominion  is  also  expected. 

tion,  which  might  now  be  regarded  |  lisk-taking,  to  saving,  and  also’  to  I  f  mature  within  two  years,  stand  1  — — — — ■  .  .■  .  — 

as  the  unfinished  business  of  the  productive  activitv.  It  must  be  $770,381,773.  I 

current  year  and  which  must  be  un-  lecognized  that  taxes,  whether  thev  Public  securities  other  than  Cana-  -  - ^ 

aortaken  anew  In  the  last  two  ^ve  levied  on  goods  or  services  or  dian  now  aggregate  $63,733,181.  i  •  ^  ^ 

months  there  has  been  a  resump-  earnings,  in  the  end  fall  upon  the  Tiiese  are  mostly  represented  by  the  | 

t  on  of  busmass  in  all  industrial  citizens.  It  is  impossible  to  appraise  obligations  of  the  United  Kingdom  i 

fields  and,  taking  the  year  as  a  tbe  reaction  of  all  individuals  con-  of  the  United  States.  2^  WT  W  YP  TH)  lYI 

v.  liole,  how  well  this  massive  and  cemed,  but  with  the  great  body  of  Our  Call  Loans  in  Canada,  which  |  X^l  iCi  JU/  ^ 

arduous  reconversion  work  has  been  workers  the  important  factor  is  not  I  amount  to  $14,526,710,  are  down 
®'^~®  ^®  judged  by  a  few  facts,  tr.e  gross  income  before  tax  deduc- 1  frum  last  year  and  reflect  to  some  I 

Civilian  employment  during  the  tion  at  the  source,  but  the  amount  i  tlegree  the  readjustment  which  has!  ■  1  .  _ . "  '  ' 

year  reached  a  record  peace-time  of  the  “take-home”  pay.  In  the  in-  !  I’een  taking  place  in  the  various  |  /r 

level,  in  spite  of  the  difficulties  of  dividual's  mind  the  question  of  1  sLick  markets.  This  also  applies! 

^3®  ^®®'^  estimat-  whether  or  not  he  is  being  reason- !  1®  l^he  figures  of  our  Call  Loans 
eJ  that  in  the  spring  of  this  year  ^hly  rewarded  for  his  work  hinges  |  elTiewhere  which  presently  stand  at  i 
4  t  million  people  were  gainfully  on  the  net  amount  he  receive."*  in  his  1  $9,024,053. 

employed.  Production  of  civilian  pay  envelope.  Thus  the  natural  in-  !  Current  loins  in  Canada  now  1 
goods  generally  has  been  high  —  centive  of  the  worker  to  put  fonh  amount  to  $237,869,093.  There  is  an  j 

effort  to  achieve  maximum !  increase  of  $50,978,322  in  these  fig- 

cstamished  in  1939.  Noticeable,  too,  po^.  capita  production,  with  higher !  ures  which  is  an  indication  of  the  - 

has  been  the  buoyancy  of  our  ex-  gross  earnings,  tends  to  diminish  i  general  activity  of  post-war  busi-  _ _ -  _ 

poi  ts  which  nave  been  at  an  aver-  vvhen  heavily  graduated  income  |  ness.  |  ^ 

age  monthly  rat®  of  roughly  $175  taxes  have  the  effect  of  allowing'  Our  current  loans  elsewhere  I  ^  -  •— 

nu-Iion,  and  this  without  the  volume  3  relatively  lower  net  return  for  the !  amount  to  $27,325,940.  i  '■  -  _ _ —  —  ’’’^x,^ _  x 

of  war  .supplies  that  bulked  large  extra  work;  consequently  produc-  The  total  of  the  deposits  by  the' 

in  exports  in  the  war  years.  This  tion  suffers.  In  like  fa.shion  verv  Public  stands  at  $1,233,018,308,  re-!  ^  - Z  ^ 

with  193.5-  high  taxes  have  the  effect  of  li.s- !  PT"!  rented  by  .$536,145,245  in  current  !  '  _ _ 

\  ai  y  abou^t  double  the  P^®-  couraging  venture  capital  necessary  j  accounts  and  $696,8'73,063  bearing  ; 

average  of  approximately  $150  mil-  j  which  have  a  relatively  high  rate  of  Earnings  for  the  past  year  are 

hen  were  the  highest  in  the  recent !  depletion.  higher  and  it  will  be  noted  that  after  |  x. 

h'story  of  this  country.  I  think  we  j  Taxation  and  .""pending  in  the  main  P^'o^iding  for  increased  dividends!  «  V 

can  all  agree  that  this  record  is  ajaie  inseparable.  It  is  well  under-  tP®  ^^mount  carried  forward  into  the  ;  j, 

worthy  accomplishment.  stood  that  taxes  are  necessary  and  '  Profit  and  Loss  Account  is  $601,239.  '  ^  hj:  ^  i:  :  ■ 

MAIN  OBJECTIVES  L’lat  no  single  ideal  expenditure- '  Tliis  i.s  $20.5,  ri3  in  excess  of  the  ^  ^  '  Iw 

^ere  have  been^ur^oreseen  diffi- 1  r^^^r^^pattern  c^  be  outlii^^  The  |  ain^^c^ried^forward  a  year  ago.  :  ^ 

thaVwere^fn^Th^^^rsrf^  reviskm^of^  the  ^whole^  tax  ;  e>>|ar^em^ent^  However^  rath^^^ 

stud^*^”*^*  careful  thought  j  a  greater  extent  to  allow  of  a  modi- j  sHies  for  the  time  being.  Painting  j  i 

From  the  maze  of  ideas  and  ideals  I  ^'®®®'^  income  taxes  |  and  repairs  are  of  course  being  pro- |  .  TjBiflrpHr-  ‘ 

that  gained  prominence  during  the  i  '®''“®';*  ®®®  ^  hampering  effect  |  cceded  with  as  the  situation  requires  |  ^ 

par  yea^l  two  ^t^nd  ouU  ^ 

fa\^ve'*’^nactmenT\or™a^^  *^they  ^'"^e  We’ been^aw'i^^  ||E  ^ 

urement,  yet  they  well  may  serve  try  a  disturbance  or  dislocation  in  i  '^  'Fshould^like  to  emphasize  at  this '  j  ^  ^ 

t^for  yelrTl^LL®  T^rTach^S  KisorginizXTfhrough^ 

objectives  there  are  a  number  of  out  the  entire  svstem.  This  has  been  thti  fho 

factors  to  be  reckoned  with  and  a  demonstrated  in  recent  month.s.  '  18P  /  ^  a.  ^ 

thorough  understanding  of  the.se  i.s  Wage  issues  cannot  be  segregated  I  ^ 
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worthy  accomplishment. 

MAIN  OBJECTIVES 
There  have  been  unforeseen  diffi 
culties  to  cope  with  in  this  transi 


objectives  there  are  a  number  of  ,  out  the  entire  svstem.  This  has  been  t'hoTfho  of  iff 

factors  to  be  reckoned  with  and  a  |  demonstrated  in  recent  months.  that  the  staff  of  tl 

thorough  understanding  of  the.se  i.s  1  Wage  issues  cannot  be  segregated  i a”'^sD^endid^  ffTO^fD*^''orr 
of  prime  importance.  I  have  par- j  f-om  the  well-being  of  the  commu- 

ti'jular  reference  to  the  impact  of  rJty.  v.vimen,  ot  iVJiom  tne  xsnar 

the  war-time  expan.""ion  of  money,  |  In  thi.s  connection  I  think  it  time-  i  justly  proud 

the  cost  and  price  of  commodities  ly  to  point  out  that  changes  in  rate.s  '  ^  r  1  •  • 

(both  domestic  and  foreign),  and  i  of  pay  for  certain  groups  do  little  Cost  Or  Living  Index 

the  effects  of  taxation.  |  more  than  give  these  groups  greater  I  p*  5  '■»  ft 

In  approaching  the  problem  of  re-  |  command  over  the  available  supply'  KISCS  .3  in  W 

taining  a  high  level  of  employment  :  than  those  groups  not  included  in  *  - 

we  must  remember  that  during  the  ;  pay  increases.  And  an  over-all  in-  Ottawa:  —  The  cost  of  1 


Rises  .3  in  October! 


we  must  remember  that  during  the  '  pay  increases.  And  an  over-all  in-  ,  Ottawa:  —  The  cost  of  living  m- 
war  years  our  productive  capacity  :  c'case,  assuming  the  same  rate  of  i  advanced  from  126.8  to  127.1 
and  our  productive  possibilities  in-  ■  production,  ultimately  completes  the  tween  October  1  and  November  1, 
creased  many  times  —  but  mainly  cycle  with  everyone  back  in  his  re-'  ''■®  Dominion  Bureau  of  Statistic.^  j 
fo,  war  purposes.  Now  we  have  ,  lative  position."  1  leports.  basing  its  figures  on  the 

the  tasks  of  encouraging  and  in-'  iv-TH’KVATiriv  si  svinvii  |  r.si,umption  that  the  ®y®ra£e  for 

creasing  the  rate  and  volume  of'  '  TERN.ATION.VL  REL.\TION>  .  tn""  period  1935-39  equals  100. 
consumption  of  our  products  both  1  Throughout  the  war  years  many  \  The  November  1  total  was  7,2 
at  home  and  .ibroad.  With  respect  ^ have  been  received  of  the  i  above  the  119  9  at  which  the  index 
to  stability,  our  efforts  must  be  di-  I  high  standing  of  Canada  and  Cana-  !  ."■Uiod  on  the  same  date  of  1945. 
rccted  to  maintaining  a  balance  be- 1  dhins.  Even  in  recent  months  Can- ,  The  Bureau  said  moderate  price 
tween  deflation  and  inflation.  Over-  role  a.s  a  creditor  country  has  |  increases  over  October  1  were  wide- 

ah  policies  must  be  designed  to  I  been  noted  favorably  in  other  coun- 1  ly  scattered,  with  five  of  the  six 
match  consumption  with  maximum  i  f^i®®-  perhaps  because  few.  if  anv.  i  baoget  group  indexes  recording 
output.  j  political  strings  are  attached.  This  gams:  the  food  series  moved  from 

Bx.-E't  A'rirBvtDv  'rii'xrni,'v-/xiii'u  *^*’®  rio  Canadian  146.5  to  146.6  on  small  increases 

IN FLATItUNARV  TENDENCIES  1  caf,  (je  other  than  proud  of  this  for  eggs,  meats  and  fish,  and  fruits, 
IN  THE  ECONOMY  record.  However,  war  conditions  '  \ egetable  averaged  slightly  lower. 

There  are  many  definitions  of  in-  ]  pa.ss,  and  no  'ess  than  our.selves  are  T'.c  fuel  and  light  index  rose  from 
flation  and  much  attention  has  been  tl  e  people  in  other  countries  work-  lo7.3  to  108.6.  Advanee.s  in  the  hos- 
diiected  to  its  inherent  evils.  A.s  .an  ing  toward  rehabilitation.  It  i.s  ar  1  pila)  and  periodical  sub-groups 
almost  inevitable  accompaniment  of  tlii.x  point  that  we  niii.'-t  traile  not  '  cliaiiged  the  irdseellaneous  from 
liigh-leve!  war  production,  there  has  on  our  record  of  the  war  years  but  ,  li:{.9  to  lli.l.  Kents  remained  at, 
been  a  marked  expan.sion  of  the  on  tlie  quality  of  our  products  and  |  1'.':.4. 

volume  of  money  which  might  be  or.  cur  prices  relative  to  competitors.  I - 

viewed  as  monetary  inflation.  On  Changing  co.st.s  of  production  and  |  Financial  Times  rearlies  a 

the  other  hand,  by  means  of  price  other  allied  factors  may  well  alter '  ,  „  , 

and  wage  controls,  investment  of  our  terms  of  tra.ie  to  oiir  disadva.n- ‘ people  «h  are  interexte  1 
sa’.'ings  in  Government  bond  issues  tage.  The  test  of  sustained  hig’i  i  ami  able  (o  bii.v  iiivesliiieiit 
and  taxation  to  meet  the  costs  of  domestic  employment  is  the  conti- 1  xeeiirilies.  ^ 


TRANS-CANADA 


Wherever  there  is  a  telephone,  you  can 
reach  any  point  in  Canada  having  tele¬ 
phone  service  —  swiftly,  inexpensively,  with 
crystal  clarity  —  any  day,  any  hour  around 
the  clock,  through  the  coast-to-coast  cir¬ 
cuits  of  Trans-Canada  Telephone  System. 


TELEPHONE  SYSTEM 


Tlip  Financial  Times  rparlics  a 
<  lass  of  people  who  are  interested 


UNITED  TO  SERVE  CANADA  • 

MARITIME  TELEGRAPH  &  TELEPHONE  CO.  •  NEW  BRUNSWICK  TELEPHONE  CO. 
BELL  TELEPHONE  CO.  OF  CANADA  •  MANITOBA  TELEPHONE  SYSTEM 
OFPT  OF  TELEPHONES,  SASKATCHEWAN  •  ALBERTA  GOVERNMENT  TELEPHONES 
BRITISH  COLUMBIA  TELEPHONE  CO. 
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BREWERIES  HAVE 
LONG  RANGE  PUN 
IMPROVE  BARLEY! 

_  j 

Association  Has  Program  of 
Research  and  Educational 
Assistanse  Under  Study 

PREMIUM  FOR  FARMERS 

A  long-range  program  for  im¬ 
proving  Canadian  barley,  making  it 
as  world-famous  as  Canadian  wheat, 
was  described  by  Frank  L.  Jeckell, 
general  manager  of  the  Dominion  1 
Brewers  Association,  Ottawa,  before 
the  Agricultural  Institute  of  Can¬ 
ada  in  Montreal. 

Outlining  plans  for  coordinating 
and  expanding  present  work  on  bar¬ 
ley  improvement,  Mr.  Jeckell  said 
=!ome  of  the  subjects  under  active 
atudy  were  scholarships  for  agricul¬ 
tural  students;  research  and  plant¬ 
breeding  work  in  laboratories;  pre¬ 
mium  payments  for  farmers;  estab¬ 
lishment  of  a  service  laboratory; 
seed  distribution;  contests  and  gen¬ 
eral  extension  work.  i 

"It  is  sound  economics  for  Canada  j 
to  have  our  farmers  secure  top  | 
pr'£es  for  their  crops,”  Mr.  Jeckell ! 


Austin  C.  Taylor,  C.B.E. 


Richard  G.  Ivey,  K.C. 


Henry  E.  Sellers,  C.B.E. 


ROYAL  TRUST  DIRECTORS: -  Announcement  has  been  made  by  R.  P.  Jellett,  President  of  The  Royal 
Trust  Company,  of  the  appointment  of  three  new  Directors.  Austin  C.  Taylor,  prominent  business 
executive  and  mining  engineer  of  Vancouver;  Richard  G.  Ivey,  well-known  corporation  lawyer  and 
business  man  of  London,  Ont. ;  and  Henry  E.  Sellers  of  Winnipeg,  President  of  Federal  Grain,  Limi¬ 
ted,  and  director  of  a  number  of  other  companies.  Mr.  Taylor  and  Mr.  Sellers  are  also  members  of 
the  local  Advisory  Boards  of  the  Company  at  Vancouver  and  Winnipeg,  respectively. 


miuni  payments  for  farmers;  estab-  ^f)Aiir»ri|nrDAnT|?n  Old  Granite  Duarrv  !  Brunncr  Mond  Adding 

seed  distribution;  contests  and  gen  ;|bKUfV  In KIjI  UK IlU  Has  Changed  Hands'  To  Capacity  of  Plant 

"It  is  .sound  economics  for  Canada  I  (Special  Correspondence)  i  Amherstburg.  Ont.:  -  Brunner 

to  have  our  farmers  secure  top  |  I  John:  -  One  of  New  ^.^.  ranada  Ltd  the  hi?  little 

ppj^es  for  their  crops,”  Mr.  Jeckell!  -  Brunswick’s  oldest  industries  has  u-  u  \  '  fi  *  v 

said.  "In  world  markets,  in  normal  Rnmiinr  Suhstantiallv  changed  hands  according  to  a  "’•’‘ch.  when  recently  strike- 

times,  quality  is  the  main  factor  in-  •saict*  ivuiiniu^  ounniainiaiij  statement  that  the  Milne-Coutts  bound,  left  Canadian  glass  and  soap 


volved.  To  be  able  to  compete  in 
the  world  market  with  our  barley, 
it  is  certainly  necessary  to  produce 
the  best.” 

The  barley  improvement  plan 


AlR^ffd  With  Increased  Fa-  ■  Co.  Ltd.  granite  mill  and  quarry  production  badly  crippled,  has  em- 

eilities  Being  Taxed  ;  ^  GUmouT  '’TtaTrn” 

-  St.  George,  and  Warren  Cottrell,  of  !  cost  between  $2,000,000  and  $3,000,- 

Both  sales  and  profits  of  Paul  Montreal,  formerly  of  Toronto.  It  000. 


would  be  one  of  the  first  instances  Service  Stores  Limited  have  en-  is  also  understood  rights  have  Brunner  Mond  is  the  only  Cana- 

where  the  industry  that  u.sed  the  ^  substantial  improvement  in  been  .acquired  on  another  granite  dian  producer  of  soda  a.sh.  ‘  It  now 

completed,  and  manufactured,  pro-  quarry  which  has  a  rare  type  of  ,  operates  24  hours  a  dav  and  has' 

duct  went  right  back  through  the  !  current  fiscal  year  and  the  com-  granite.  Plans  also  conclude  a  staff  of  517.  R.  G.  Simmer,  gen¬ 
manufacturing  steps  to  assi.st  the  pany  i.s  looking  forward  to  further '  the  construction  of  a  new  granite,  e^al  superintendent,  .said’  the' 

primary  producers  in  their  work,  progre.ss  as  the  result  of  the  ex-  mill  at  St.  George.  changes  will  likelv  take  15  months 

Used  in  Three  Industries  '""''I'  •  J'"  /  «i'bstantial  demand  |  depending  on  building  materials, 

c  seu  in  inrei  iiuuisines  Sales  m  the  first  normal  year  tor  granite  for  budding  and  monu-  I  I 

Canadian  barley  is  used  in  three  after  the  war  show  a  very  marked  mental  purposes  in  the  United  '  j 

distinct  industries,  Mr.  Jeckell  said,  increase.  The  total  for  the  first  States,  the  United  Kingdom  and  ■  Canada  Maltina  PlanI 

The  mining  industry  used  about  eleven  four-weekly  periods  ending  in  South  America.  ^ 

300,000  bushels  annually,  the  malt-  November  2,  1946  amounted  to  $1,-  -  ■  -  I  Will  Cost  $750,000 

ing  companies,  producers  of  malt  164,109  as  compared  with  $866,-  »|  aa  A  XT  If  1  171^  _  ! 

for  brewing,  food  and  pharmaceuti-  ill  in  the  corresponding  period  aiVKM/lYHiVVr  i 

cals,  used  about  12,000,000  bushels  a  year  ago.  an  increase  of  $297,998  1”X1  A  Ilia  f  iJ  Port  Arthur:  The  new  Canada  i 

year,  while  the  feed  industry  used  or  approximately  35';/f.  Profits,  be-,  m/x  t  mw/aai  la/awamaa  '  urider  con- I 

as  high  as  180,000,000  bushels  a  fore  taxes,  for  the  same  period  ran  T|l  If  ||IM  M  D  !  ^^•'jtetion  here  wdll  ultimately  cost' 

year.  In  addition,  the  export  market  at  the  rate  of  over  $4  per  share  on  1  V  l\/i  1 1  vll  1  V  T T  JLili  j  $750,000,  according  to  J.  Murray  j 

took  from  2,000,000  to  40,000,000  the  common  stock.  .  |  Fleming,  manager  of  C.  D.  Howe 

bushels  annually.  Shirt  laundry  department  which  !  — I —  I  consulting  engineers. 

During  the  war,  in  order  to  step  was  launched  in  1940  with  a  capa-  ;  Fower  C'OmmiSSlOIl  Head  Con-  Mr.  Fleming  announced  some 


Will  Cost  $750,000 

Port  Arthur:  —  The  new  Canada 
I  Malting  Co.,  Ltd.,  plant  under  con- 
I  struction  here  will  ultimately  cost 
$750,000,  according  to  J.  Murray 
Fleming,  manager  of  C.  D.  Howe 
Company,  consulting  engineers. 

Mr.  Fleming  announced  some 
time  ago  the  Canada  Malting  Com¬ 
pany  had  purchased  the  Bawlf  Ter¬ 
minal  Grain  Elevator  here  for  stor- 
I  age  of  barley  and  malt.  The  new 
i  processing  plant  consisting  of  sev- 


That  there  is  a  eral  buildings  is  being  erected 


up  livestock  production,  Canada  city  of  between  4,000  and  5,000 ,  siders  Steps  to  Meet  Water  ago  the  Canada  M 

concentrated  on  feed  barley.  Price  shirts  per  week,  has  expanded  to  its  ^  ^  pany  had  purchased  the 

ceilings  on  barley  also  made  it  much  current  rate  of  well  ovei  40,000  ,  Shortage  Conditions  minal  Grain  Elevator  h< 

more  advantageous  for  farmers  to  shirts  per  week.  Recently  new  -  ;  age  of  barley  and  mal 

grow  feed  barley,  because  the  same  equipment  was  installed  but  within  (Special  Correspondence)  i  processing  plant  consist 

price  was  paid  for  the  poorest  feed  four  weeks  was  found  inadequate.  Saint  John:  —  That  there  is  a  cral  buildings  is  bei 

variety  as  for  top  malting  barley.  Therefore  more  machinery  was  or-  po.ssibility  of  rationing  electric  ;  alongside  the  elevator. 

The  normal  price  spread  was  wiped  1  dered  and  was  installed  in  the  lat-  power  in  New  Brunswick,  due  to  ; 

out,  and  the  overall  result  was '  ter  part  of  November  to  take  care  the  water  shortage,  was  indicated  j 

severe  degradation  of  the  barley  1  of  60,000  shirt.«  per  week  volume,  in  the  recent  statement  of  Hon.  - 

crop.  I  The  largest  dry  cleaning  chain  J.  G.  Boucher,  chairman  of  the 

It  was  in  an  effort  to  help  Canada  j  store  organization  in  Canada,  Paul  New  Brunswick  Electric  Power 
re-establish  itself  as  a  leading  bar-  Service  Stores  is  currently  doing  Commi.ssion  which  operates  the  ^ 
ley  producing  country  that  the  pro-  approximately  ,30^-,  of  all  the  dry  hydro  plant  in  south  eastern  New  | 
posed  program  for  improving  barley  i  cleaning  busine.ss  of  the  City  of  Brunswick  and  coal  plant.s  in  cen-  , 
generally  was  being  developed  by  i  Montreal.  Particularly  noteworthy  tral  New  Brunswick.  Rationing  of  , 
the  brewing  and  malting  industries,  i  ‘-s  the  fact  that  sales  per  store  are  power  in  thi.s  province,  the  chair-  | 

It  was  anticipated  that  the  national  the  highest  on  the  North  American  man  said,  at  the  time,  may  be-  | 
barley  contest  this  vear,  in  which  continent.  The  motto  of  the  or- 1  come  nece.ssary  unless  all  con- | 

farmers  in  Ontario  and  Quebec  com- js:anization  is  the  highe.st  quality  sumers  co-operate  g  e  n  e  i  o  us  ly  , 

peted  against  each  other,  and  farm-  !  and  the  best  .service  at  the  lowest  enough  in  the  next  few  month.s  to 
ers  in  the  three  orairie  nrovinces  i  PCice  po.s.«ible.  The  50,000  common  ms.sure  a  sufficiency  for  industry.  I 
and  the  Peace  River  Belt  formed  the  -"hares,  no  par  value,  of  the  company  This  situation,  he  explained,  has  , 
tt^sfX  Division  of  listed  on  the  Montreal  Curb  been  brought  about  due  to  the 

would  do  much  to  create  a  supply  Market.  They  are  preceded  by  6,-  -"hortage  of  water  and  increased  , 
of  Pood  seTd  fir  futlre^^^  •“bare.s  of  preferred  stock,  power  consumption  in  the  province.) 

of  good  seed  for  future  use.  1  ^  report  by  Chief  Engineer  Mac- 

Hoes  Not  Conflict  1  .  -  .  -  -  Donald  says  the  Commi.ssion’s 


NEWSPAPER  GUILD 
MOVES  INTO  ’PEG 


,  .Affiliate  of  C.I.O.  Attempting; 
to  Organize  Editorial  Work¬ 
ers  With  Little  Sneess 

Winnipeg.  —  The  C.I.O.'c  News¬ 
paper  Guild  has  begun  to  attempt  to 
organize  editorial  workers  in  Win¬ 
nipeg’s  two  newspapers.  Austin  De¬ 
laney  of  Vancouver,  guild  organizer, 
arrived  in  Winnipeg  three  weeks 
ago  and  commenced  to  attempt  to 
make  contacts.  Up  to  the  time  of 
writing  no  progre.ss  had  been  made 
and  a  canva.ss  of  reporters  indicat¬ 
ed  there  was  little  sympathy  with 
the  Guild. 

Delaney  is  an  acknowledged  Com¬ 
munist  and  his  father  is  also  a  well- 
known  Communist  of  Vancouver. 
The  guild  movement  in  the  United 
States  is  largely  dominated  by  Com¬ 
munists  and  is  an  important  part  of 
the  powerful  Communist  fifth 
column  active  in  that  country.  The 
attempt  to  move  into  Winnipeg  in¬ 
dicates  an  intention  to  broaden  its  | 
grip  on  the  Canadian  newspaper  in- 
du.'try.  The  guild  has  obtained  a 
foothold  only  in  Vancouver  and  Vic¬ 
toria.  Some  years  ago  there  was  a 
guild  local  in  Toronto  but  this  later 
disappeared. 

The  Sifton-owned  Winnipeg  Free 
Pre.ss  and  Southam-owned  Winnipeg 
Tribune  will  not  prove  easy  marks 
for  the  guild.  Both  newspapers 
have  only  just  emerged  victoriously 
from  a  bitter  fight  with  the  In¬ 
ternational  Typographical  Union. 

-  j 

C.N.R.  Introduces  New  ' 
Type  Refrigerafor  Car 

Winnipeg.  —  A  light  weight  . 
refrigerator  car  of  new  design 
made  its  appearance  at  the  Can¬ 
adian  National  Railways  Transcona 
Shops  here,  where  it  was  built.  It 
is  the  forerunner  of  300  that  will 
be  turned  out  by  the  Transcona 
assembly  line  as  soon  as  materials 
are  in  greater  supply. 

With  a  weight  reduction  of  al¬ 
most  four  tons  under  the  tradi¬ 
tional  "reefer,”  the  new  car  will 
increase  load  capacity  from  96,000 
to  103,500  pounds.  The  liberal  use 
of  thin,  high-tension  steel  sheet¬ 
ing  plus  the  welding  of  steel  floor 
sections  and  u.se  of  a  bonded  water¬ 
proof  plywood  lining  for  the  in¬ 
terest  has  made  the  big  weight 
reduction  possible. 

A  principal  design  feature  is  the  , 


(mphyee 

Retirement 


A  \  ^ 

/  \  properly  planned  and  \ 
financed  Employee  Retirement 
Plan  helps  to  establish  good  em- 
ployee  relations  because: 

1 .  Employees  are  relieved  from  worry 
about  security  in  their  old  age. 

2.  A  regular  retirement  policy  leaves 
the  way  open  for  promotion  of 
younger  employees. 

The  plan  selected  may  be  of  the 
ANNUITY  TYPE  or  FUNDED  TYPE  or 
a  combination  of  both  but  it  is  desir¬ 
able  that  it  should  benefit  all  your 
employees  . ; .  The  new  employee, 
the  old  employee,  the  female  en-i- 
ployee  and  the  higher  paid  employee 
should  not  be  overlooked. 

Whether  your  organization  Is  an. 
Industrial  or  Commercial  Corpora¬ 
tion,  a  Public  Utility,  a  Municipal  or 
other  undertaking,  we  can  help  you 
arrange  a  suitable  retirement  plan, 
or  improve  an  existing  plan  which 
does  not  fully  meet  your  requirements. 
Whether  you  employ  many  or  few, 
we  invite  your  enquiry.- 


Phns 


PAID-UP 

CAPITA!, 

AND 

RESERVE 

$6,000,000 


tXECUTORSAND  TRUSTEES 

511  PLACE  D’ARMES,  MONTREAL 


ST.  JOHN'S,  NFLD; 


circulatory  system  which  1  involve.*!  j  in  summer,  and  an  under.slung 
the  use  of  cold  air  and  brine  ducts  [  heater  in  winter. 


"The  National  Barley  Contest  for 
malting  barley  did  not  conflict  one 
lota  with  the  federal  government's 
program  for  more  barley  for  feed 
purposes,”  Mr.  Jeckell  said.  “To 
the  contrarv,  it  was  of  definite  as- 


Promising  Outlook  For 

Chaleo  Steel  Products 

Chatham: — Sales  and  earnings  of 


I  A  report  by  Chief  Engineer  Mac- 
J  Donald  says  the  Commission’s 
I  plant.s  are  overloaded  and,  unle.ss 
1  steps  are  taken  to  con.serve  power  1 
between  the  hours  of  4  p.m.  and  ! 
9  p.m.,  the  Commission  would  not  I 
be  able  to  meet  the  demand. 

Mr.  Boucher  say.s  he  hopes  the  I 


sistance  in  that  it  encouraged  more  Ichatco  Steel  Products  have'  been  ^  I 

nrrps  tn  he  nlanted  in  barlev.  and  .substantially  better  in  j-ecent  :  ^ 


acres  tn  be  nlanted  in  barlev.  and  .substantially  better  in  recent''^  au  yuauirtm  gci,.'*  inio 

as  a‘  large  amount  of  barley  grown  '  month.s  and  outlook  i.s  most  promis-  dirrng"’The^‘”winter 

for  maltina-  does  not  come  up  to  mg,  officials  report.  urgea  that,  during  the  winter  | 

the  standard  required,  this  ail  added  ;  Sales  for  October  totalled  $192,425  J,’""  be'^eirminaled’"  and 

tn  thp  fped  picture”  i  and  net  profits  amounted  to  $18,215,  oe  eliminated  and 

Lw.  fr„rf"i»tln,r  the  with  5l20.3«.t  .n,l  56.t». 

,„r.l  lndu.t,.,v  hy  IniprovlnR  v,;i-  ^ 


eties  of  .seed  and  methods  of  culti-  with  $868,778  and  $2.5,605,  respecti- 
vation,  the  economic  value  of  barley  vely,  for  the  seven  months  ended 
to  the  country  was  tremendous,  ,  October  31,  1946. 

Mr  Jeckell  said.  In  the  fiscal  year  1  Operations  in  first  four  months  of 
ended  in  April,  1916.  for  example,  j  the  fiscal  year  which  started  April 
the  federal  exci.se  diitv  on  barley  j  1  were  affected  by  materials  short- 
malt  alone  used  bv  the'  brewing  in-  age-".  b'>t  this  has  been  remedied. 


Dividend  Is  Boosted 

By  Highland  Bell 

Made  po.ssible  by  the  doubling 
of  the  price  of  silver  during  the 


Big  Dividend  Boost 


dustry  was  more  than  $41,000,00(K  !  Company  manufactures  Chrysler  yeaj.  and  by  the  intensive  program 
That  cash  return  to  the  government  ,  Airtemp  heating,  air-conditiomng  development  initiated  by  Leitch 
was  in  addition  to  gallonage,  sales  ,  and  refrigeration  units,  with  the  Gold  Mines  early  this  year  upon 
and  other  taxes  and  duties  levied  i  distribution  handled  by  Therm-O-  acquiring  control,  Highland-Bell 
by  the  federal  and  provincial  gov-  |  Rite.  ^  ^  Ltd.  of  B.C.  ha.s  declared  a  divi- 

ernments  which,  with  normal  selling  j  Net  earnings  of  $10,383  for  year  dend  of  five  cents  per  share,  pay- 
operations,  ab.sorbed  over  60  per  ended  March  31,  1946,  were  affect-  able  Jan.  15,  1947  rffcord  Dec.  31, 
cent  of  the  gross  selling  price  of  all  !  ed  by  higher  costs  and  ceiling  prices  1946. 

beer  con.sumed  by  the  Canadian  pub-  .  on  products.  Very  substantial  dividends  have 

lie.  i  -  been  paid  by  this  mine  in  the  past. 

- '  RA/tef  during  the  war  years  it  was 

Nei  .  f  I  i J  ;  »*'9  •^iviaena  ooosr  possible  to  maintain  shipments 

.'dlSTer  tra.  j  Riverside  Silk  manpower  shortage.  In  1944 

Tft  Ask  Conversion  ;  ”'’'.V  one  cent  per  share  was  paid. 

and  a  similar  payment  was  made 

Tr,rnnto-  Shareholders  of  N  Toronto:  --  Directors  of  River-  in  1945.  The  current  announcement 
Slater  Co  Ltd  at  a  special  general  LW..  have  declared  is  the  first  dividend  declared  since 

rieethie  December  IT-^lt  HamUton  ^  fiividend  of  $1  a  share  on  the  class  Leitch  Gold  took  over  early  in 
w-lf  be  a?kerto  considL  '^^ich  will  oring  total  ;  1916.  Amounting  to  $78,293  it  will 

prove  a  bv-la'w  converth^^e  the  is-  ‘lisbnrsements  for  the  current  year ;  bring  total  payments  by  Highland- 
suXnd  uSs^^dTrSnee  shar^  t"  ^  «hare.  or  four  times  the  Bell  and  predeces.sor  companies  to 
.sued  and  unissuea  preiei erne  sn^  amount  distributed  on  the  i.ssue  in  '  more  than  $1,300,000. 

!r/"four  prefe-pnee  sLre.s  $4  par  preceding  year  for  which  The  current  program  i.s  designed 

info  fivp  "romniAn  shar.-s  dividends  were  declared.  Dividend  to  determine  whether  the  original 
value  each,  into  five  common  .shares,  pj^y^ble  December  21  to  stock  of  Highland  La.ss  and  Bell  mines,  to- 


$20  par. 


■  _ w  record  December  13.  The  company  j  gether  with  other  properties  ac- 

In  lepo  p  ■  also  announced  the  regular  quar- -  quired  in  the  same  area,  may  not 

n?p^nrpspnt  'time  "dividends  a^  ^  .share  on  the  '  provide  enough  tonnage  of  medium 

to  the  present  tin  e  dividends  at  payable  Januarv  2  of  re-  and  low  grade  ore  to  warrant  a 

the  rate  of  S'„  have  beeii  con.sis-  is  milline-  operation,  thus  aHHina-  a 


tcntly  paid,  but  that  the  dividend 
of  8'v  i.s  entirely  out  of  line  with 


cord  December  13.  milling  operation,  thus  adding  a 

For  the  ycai-  ended  December  31,  substantial  new  source  of  revenue  j 


of  8'v  is  entire  y  on  o  1945,  the  companv  earned  on  the  to  the  present  returns  derived  from 

the  prefpreme  (hvidend.s  )f  th^r  ,,p,,  gj  ^  share,  shipping  the  high-grade  silver  ore. 

companie.s  By  he  "1."  and  <  on-  refundable  portion  of  ex-  - 

ditions  attaihe!  o  ,  „  no-ht  P>'ofit  tax,  and  $1.16  a  share  Conlinucd  Exoansion 

share.s  the  company  h.ss  the  r  ght  refundable  tax.  as  V.Onrinued  tXpanSlOH 

to  redeem  the  i.*y-e  by  a  ,.„mpared  with  20  cents  and  68  Clay  ProduCfS  Oulpuf; 

prtMP.um  of  -20  ,.^)ut  to  do  so  nt  ^  ' 


p/tiiiiuiii  u  f  *^4  vv  .If  '  cents  a  share  respertivelv  the  vea 

this  time  would  not  be  to  the  best 


Ipterest.s  of  shareholders  nor  of  the 
company. 


before.  Late  last  month  the  com-  Ottawa:  Sale.s  of  clay  products 
pany  announct-d  plans  for  a  sub-  made  from  domestic  clays  rontin- 


stantial  expansion  iirograin. 

Already  uiuler  constniction  i.s  a 
new  plant  at  Mit<bell,  Ontario, 


lied  to  rise  in  September,  the  value 
being  $1,112,137  compared  with  I 
$8.29. .">2 1  in  the  corresponding! 


.schediili-ii  for  irrrtial  i>rodttr  tiori  trtontb  of  last  year,  aciordittg  to 


Review  of  the  Dominion 
Companies  Act 

Etreest  Profits  Ta»  Act 
Amendments 

Income  Wor  Toi  Act 
Amentfments 

Cerrent  Accountini)  Literotur 


THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

l««l  •  o>  111*  1  MHtn  lll« 
r  e't  #«rr  r*' 

le  hlrrwl  feet 

Tomaio  I 


rrext  inontb.  .-rnd  as  soon  as  thi’  ligi 
bittldrrtg  rriiiterral  sliortage  ca.ses.  Hut 
cotistftti  trot!  will  I  oiiirtieriri-  on  a  ttn- 
tbree-story  l•x!ellslllll  t.i  the  iiiaiti  den 
plant  111  <;alt  -.shub  will  alinos*  s.iles  for  th 
f|.iiit>l<-  the  milli"!'  -,.'ird  anmi.il  ('i  totiei  riis< 
(  in.i'-'V  'it  'he  p'e«i.r  '  Ita!'  ii'il! 


t  ig  111  es  released  b>-  the  Doininioii 
Ktiieaii  of  Statistics,  Heflecting 
ttie  hiiglier  level  of  sales  in  evi¬ 
dence  dining  the  year,  1  iiimilative  1 
s.iles  for  the  nine  months  ended' 
(let'ltlel  ruse  t.i  .$  s  HO';  I  from 
V'l.Tt'i'iSo.',  Ill  the  similai  (leriod 


I  \N\I1V  ,V  liOVIIMiiN  ‘sli.VK 


Calvert 


F  I  '  I  M  I  I  k  s  V  -X  S  \  U  \  I  I  \1  I  I  I  f’'  .  A  M  H  I  K  s  I  R  LI  k  G  ,  O  N  1  A  k  I 
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i' il'i  Ai'<  CiAL>  'xki<M.AjUf  1d«  li^4u. 


GSTAIII.ISHEI)  1912  I  miL  w  iLi;  ifeiii  in  ii,  aiiu  an  un vii-iuiiij;  « in  tin  l.i.-  i  '  i  i,-,.,,,,,  ,  ,,  ,  . . 

Publislu'd  E^C1•,V  I  riilay  at  282  Noire  Dame  SI,  Wist.  Montreal.  I government  to  enforce  it  \.-ithout  fear  or^  Eilitorial  from  the  Saskatoon  Star-Phoenix  ' — - 

Inianclai  1  ones  I  ulilishiiig  (,oinp.m> .  THE  news  from  Montreal  that  <ln(livi(Jiials,  wlio  are  on  trial.”  He  is  parasitism.”  The  Social  Credit  I  Paper  announces 

.nmird.  Au  lor.^e.i  a»  Secomi  Lias.  Mail,  tost  Offue  ,  -  ,  affiliate  of  the  Social  added:  ”The  remedy,  if  one  is  re-  party  is  the  active  agent  in  Can-.^ft  S’aC  per  pound  for  newsprint 

Deii.iiiiiicni.  Ottawa.  Onlv  The  Enforced  Lews  Counf  'i-  rr  r>  t  i-  t  r,  t-  o-  tho  Quired.  is  to  break  up  the  group  ada  of  the  Dougla.s  philosophy.  It  figured  for  the  whole  year 

- ; . . . !  ' "®  tnrorcea  Laws  l-ount  ,  credit  Party  is  distributing  the  This  similarity  of  Mr.  i.s  a  philosophy  which  elevates  1922. 

n  F.M.>lt'T  COX  .....  Publisher  !  I*^  newspaper  full  page  annouiicc.-icut  express-  ^  notorious  “Protocols  of  the  Elders  Douglas'  remedy  with  that  put  authoritarian  controls  over  demo-  - 

I  ing  regret  that  the  Chesapeake  &  Oh'o  Railvav  was  !  of  Zion”  should  cause  no  surprise,  into  effect  by  Hitler  will  need  no  cratic  decisions,  which  relies  on  |  Operations  for  the  year  of  the 
J.  W.  TVSOX  -  .  .  Editor  and  I  13265  persons  during  the  Lewis  It  was  onlv  the  determination  of  explaining  to  the  Canadian  -people,  abuse  and  persecution  of  one  J-aee  ^ 'n^sor  Hotel  resulted  in  a  profit 

,  ,,  vi»i  vr-  News  Edilui  ^  ^  »Kv,  f  fhoi  whose  niemorv  of  the  notorious  as  a  device  for  harassing  and  |  ot  8.7,3', r  on  the  common  stock.  Pro- 

A.  K.  U.  .....  .  j  ppg,  strilte,  becau.se  such  coal  loadings  normally  con-  the  late  Premier  Aberhart  that  ^.^ncentration  cajrips  of  Nazi  Ger- ,  liquidating  political  opposition,  and  j  fits  after  all  deductions  amounted 

- -  '  “  j  stitute  the  bulk  of  the  system's  business,  the  Chair- . I*'®  party  relatively  free  from  niany  is  still  vivid.  Of  the  “Pro-  which  seeks  to  fan  the  fires  of  1  to  $10,958  as  compared  with  $11,- 

Sl  OtfCUlPTlO.N  PIIICK:  hi  Caii.ula,  a  year;  man  of  the  Board,  Robert  R.  Young,  decla.-cd  that  the  ,  3nh-.semiti.sm  in  its  early  years.  1  tocois,”  Mr.  Douglas  wrote;  “The  intolerance  and  repre.ssion.  It  j  866  the  previous  year. 


contravened  or  ignored.  The  obvious  answer  to  the 
threatening  situation  which  now  confronts  the  I.'p  '  •  ’ 
States  is  labor  legislation,  non-discriminatory  but 
I  but  with  teeth  in  it,  and  an  unyielding  will  on  tlir 
j  part  of  government  to  enforce  it  without  fear  or 
fa\()r.  I 


Home-Baked  Facism 


25  YEARS  AGO 


Only  The  Enforced  Laws  Counf 


R.  E.MMET  Ct)X 
J.  W.  TVSO.N 


A.  R.  U.  YOl  .NG 


Editor  and  Manager 
.  News  Editor 


Ah  -h  ■  t  that  memory  of  the  notorious  as  a  device  for  harassing  and  |  01  o.i,r,r  on  the  common  stock.  Pro- 

Aheinari  i  concentration  cajrips  of  Nazi  Ger- ,  liquidating  political  opposition,  and  |  fits  after  all  deductions  amounted 
;ively  free  from  many  is  still  vivid.  Of  the  “Pro-  which  seeks  to  fan  the  fires  of  1  to  $10,958  as  compared  with  $11,- 
,s  early  year.s.  1  tocois,”  Mr.  Douglas  wrote;  “The  intolerance  and  repression.  It  j  866  the  previous  year. 


---  -  article  on  August  zo,  wnicn  ter  threat  01  this  pniiosopny  is  an  ;  Total  aasata  ctor^a  .t  ec- 000 -o. 

Agency.  j  of  half  a  dozen  irresponsible  hands.”  i  ooiitfcai^nfrtv^'^waT  raiarpH^Hfrprt  declared  his  position  frankly  as  .alert  and  informed  public  opinion.  ;  heine-  $5  927  523  in* 

.....  ..  .political  party,  was  related  direct-  haitar  Hp  vi-rotp  for  in-  iTniPoe  it  ia  rpipcted  it  will  undpf-  oeing  },o,92i,o23  in  excess  of 

CABLE  ADDRESS;  “Eiiuimes'  ;  W.L.  Code.  Contimiing  his  argument  along  the.se  line.s,  Mr.  ly  to  the  authoritarian  ideaology  ‘’^t  ^le  outstanding  I  mSe  and  ^  the  nation,  a.s  ' 

HE\D  OFFICE,  .\loul rei' 1,  LAiicasler  illSfi*,— All  5oung  contends  that  if  .such  power  i.s  used  to  the ;  of  Adolf  HRler  and  others  of  his  characteristic  of  the  Jewi.sh  race  I  it  did  in  Germanv. 

Deiiartments.  in.iury  of  labor,  as  well  as  to  the  rest  of  us.  the  blame  1  had  been  in  office  _ ^ _ 

‘  ,  .  ...  ....  •  fill’®®  .vears,  after  the  initial  cm-  - 

TORO.NTO:  Edward  C.  Ertl,  Ontario  Repres.'iilative,  j  .-ihould  be  placed  on  the  politicians  as  well  as  on  Mr.  .sading  impulse  of  his  political  .  r-p  t-j  I  a  I  T”-  /'A  T>  T  T  A /I 

Ru.-iiieis  and  Editorial  offices:  2  1  King  Street,  ;  I.ev.ks.  He  adds  that  those  who  passed  the  Wagner  movements  had  begun  to  wane.  Mr.  |  |  J  I  |  |  p  (J  |y][ 

\5'est.  Telephone:  EL.  i20  l.  j  Act  were  warned  as  to  the  probable  consequences,  !  discovered  the  racial 


LO.NDO.N,  E.N'O.:  0.">  Rishopsgatr,  E.C.  2.  Davies  cc  |  ami  that  they  pressured  the  Supreme  Court  into 
Co..  Rcpi'cscniaiives.  j  nnimincipled  decisions  wherebv  a  labor  leader  cannot 


bias  of  some  of  his  followers,  and. 
to  his  credit,  he  issued  a  strong 


One  of  the  biggest  pieces  of  busi¬ 
ness  secured  during  the  past  year 
T^rXT'T'/^DlAI  T7/^DTT1V/T  or  by  any  Canadian  industrial  coii- 

hiL/llUKlAL  rUKUlVl  cem  was  that  booked  by  W.  W. 

Butler,  president,  Canadian  Car  & 
Foundry  Companv,  Limited,  when 
Wealth  is  Production  '  o"  his  courage  and  resourcefulness,  he  obtained  a  contract  for  .500  tank 

The  result  is  that  to  the  immature  cars  from  the  Rnqqinn  «?pvipf  rr,.- 
Hie  savings  accounts  of  Canada  „  ua-..  tp  i*oi>i  me  rtussian  feoviet  oov- 

i.i.i  V.P  ...ill.  v,.pr,p..  ..-ith  ‘Mind  he  becomes  a  hero.  If  the  eminent. 


CO..  Kcpicscniauves.  j  nn,;iincipled  decisions  whereby  a  labor  leader  cannot  denunciation  of  it.  His  statement  vveaiui  is  riouuLuuu 

- -  -  I  l,g  tf,  ijp  j„  violation  of  the  anti-trust  or  other '  said:  "I  hope  the  people  of  Alberta  Canada  j^g  becomes  a  hero.  If  the  |  eminent 

Dcvoicd  .0  Die  imcrcM.  of  .he  i.ivesting  public  In  ;  lavvs,  wheie.a.s  the  busine.ss  man  is  held  subject  to  ,  Canacia^^^^U  remain^^i.n-  Tt 'havdngThe''suihle.refL'r  on  ‘  '  - - 

.be  belief  .bai  .be  eo.if. deuce  of  eapi.al  .s  e..se,...al  .0  j  federal  labor  legisl.ation.  ;  ,„troduce  anti-semitism  into  our  the  true  wealth  or  prosperity  of  the  ■  "  ‘r.sfinpTeton"  a  blockhead-  of  the  Snbv  ConsSlidTtPd''Mr 

(ho  >(;*bili(j  oi  I'iiiiiiioo,  the  proj*pefity  ol'  industry  and  |  In  view  of  this  situation.  Mr.  \oung:  supports  those  '  midst.  But  the  Social  Credit  party  country.  I  never  reaps  anything  but  I  Mining, 

tile  <lc\clopiiiciit  of  our  resources.  |  wlio  favored  the  calling  of  a  special  session  of  Congress  ! Remained  a  carrier  of  anti-  Prosperity  can  only  be  measured  ^rief  from  his  illicit  efforts — there 

_  . . .  .  _  - . . "to  re.store  to  the  neonle  the  nower  .stolen  frnn.  autboritanan  in  terms  of  production.  Only  pro-  would  be  le.ss  tendency  on  the  part ! 


_  _  . . . “to  re.store  to  the  people  the  power  .stolen  from  I  authoritarian  in  terms  of  production.  Only  pro-  would  be  le.ss  tendency  on  the  part  |  "Hbrnit  25  000  tons  Of 

^  *  .  ;  policies  — all  in  the  name  of  de-  duction  is  wealth  and  production  is  ^f  vouth  to  emulate  him  Youth  °  zo.OOO  tons.  Of  this,  the 

MONTREAL,  FRIDAY,  DECEMBER  13.  1916  them  under  the  constitution  to  preserve  order  and  ;  mocracy.”  of  course  and  we  are  the  only  wealth.  —  Edmonton  dLs  not  like  to  L  made  an  obTct  i 

_ juslice  in  their  economy.”  |  likely  to  reap  the  poisonous  har-  Bulletin.  nf  rwUnniP —Vnncmivpr  Province  ipentj/ontsownrequiremenLs.leav- 

;  /  7~_  .  "  '  _  .  ,"  77  .  i  It  «-oulcl  appear,  however,  that  vvhen  Mr.  Lewis  I  - 7"  ^  of  ridicule.  Vancouver  Province.  h"^^the^nce  f^^ 


-  -  --  'in  would  appear,  however,  that  when  Mr.  Lewis  7‘'t  for  some  time.  Certain  mem-  - ^  j  '  -  mg  the  balance  for  open  market  or 

Pawica  »lse  Tav  ^friirfure  .  ,  hers  of  the  partv,  such  as  Norman  ^  „  i  -  contract  sales. 

Need  to  Revise  the  laX  orrucrure  w-ent  so  far  as  to  nm  foul  of  the  law  Washington  .Jaques,  M.P.,  Wetaskiwin.  openly  Why  Do  They  Grow?  j  _ 

THE  REVISION  of  the  whole  tax  strucUire  to  ■  took  determined  action  to  deal  with  an  illegal  situation.  I  avow  their  anti-semitism.  The  j,  entirelv  up  to  the  electors.  Dangerous  Move  Announcement  of  the  offering  of 

meet  post-war  conditions  the  desirability  and  polcn-  And  that  is  more  than  can  be  said  for  our  own  Ottawa  I  I^'rench  -  language  Social  Credit  I  j,  ^vant  nuiltiplicity  of  parties  It  is  hard  not  to  sympathize  in  $7,000,000  of  the  bonds  of  the  new 

tinl  bcnefil.s  of  which  have  been  apparent  to  most  On  dealing  with  the  steel  and  other  illegal  strikes  in  vv7ch^  'I  their 'right  under  our  parlia-  Ottawa  and  in  London.  But  the  Manitoba  Power  draws  attention  to 

,,  .1  1  .  I  this  ppiLifri-  I  aK  ,  lo.....  i  n  fi,  1  <■  i  .n  spurious  docunicn t  \v  b ich  in-  svstem  but  as  Mr  King  movement,  especiallv  when  led  by  the  activity  m  the  public  utilitv 

citizens  as  well  as  to  busine.ss  has  been  .p.^cd  bv  Obis  <  ountrv .  Labor  law.s.  like  other  law.s,  are  of  little  I  pired  Hitler  and  the  Nazi  racist  "^s  A  „iakes  re^  Oommunists,  is  loaded  with  dyna-  field  of  the  well-known  house  of 

A.  E.  Ar.scolt,  C.B.E..  president  of  the  Canadian  value  if  there  is  not  in  the  constituted  author, ty  the  '  Program,  a.s  Hitlers  book"Mein  ‘  government  much  more  mite.  It  strikes  at  the  roots  of  pri-  Nesbitt,  Thomson  &  Co..  Ltd.  Prev- 

P.ank  of  Commerce,  who.  in  addressing  the  annual  determination  to  enforce  them.  j  Karnpf  revealed.  It  al.so  *"'‘'P‘J'®7  and  as  France  has  .shown.  I  vate  property — and  houses  are  not  ions  to  undertaking  the  big  Manito- 

iiiccting  of  .shareholders  of  the  bank,  emphasised  that.  - . -  -  !  Social  Cred  t the^orv  ^mnlvine^  even  threatens  it.  However,  the  old  th®  only  form  of  private  property,  ba  Power  financing,  the  firm  has 

^  ,  111  V  •  ,  Kocial  PP/'  narties  themselves  should  do  some  H  'eads  to  hatred  and  phvsical  vio-  been  prommentlv  identified  with 

not  all  the  uif.uu  tie.s  ot  tiie  transition  period  bad  ,  Why  Nol  Employ  Thc  CourtS?  ^  bf called  '"^rjeu-rslfm-ob-  hean-Larch^  S  the  cause  of  >®nee.  And  in  the  lon|  run,  since  large  i.s.sues  in  connection  with  the 

yet  been  solved.  Mr.  Arsco  t  said  that  .luring  war-  ;  intention  that  C.  H.  lem”  for  his  .itherwi.se  intangible,  the  growth  of  new  parties.  The  '"Vn  Electric,  and  Southern 

time  taxes  are  paid  willingly,  in  the  main,  because  ,  nn-  fault  may  lie  in  their  own  poliides  t^e  8quatt  o  Canada  Power  Co. 

people  are  motivated  by  a  .sen.se  .if  patriotism,  but,  .  industrialist  than  a.s  .a  va  .  I  | - 1 


when  this  urge  subsides,  the  .•ontinued  heavy  burden  !  ^ 


be.-omc.s  noticeable,  and  acts  a.s  a  deterrent  to  invest¬ 
ment.  to  risk-taking,  to  saving  and  also  to  productive 


■a  banker  in  addressing  the  annual  meeting  of  the'  First  of  all  wliat  i.s  “The  Pro- i  *  _ _  '  dation  they  left  and  they  have  lost 

bank's  shareholders,  led  up  to  a  discus-sion  of  the  I  tocols  of  the  Elder.s  of  Zion?”  It!  Wnstp  Motion  j  the  accommodation  they  moved  into.  , 

prevailing  labor-manaeement  difficulties  bv  review-  ‘s  ^  small  book  that  was  publLsh- |  Wdhte  iviuuun  :  But  that  doesn  t  worry  the  Com- | 

i-  »  ■  J  ui  1  tu  ’  i  ed  in  Russia  in  1905  under  the  An  Alberta  farmer  complains  munists.  They  don  t  care  what  hap- 

I  ing  at  considerable  length  the  recent  exposure  of  ,  title  of  “Secrets  of  the  Wise  Men  that,  in  order  to  sell  a  load  of  oats  pens  to  their  stooges.  So  far  as  they 
espionage  activity  in  the  report  of  The  Royal  Com-  i  of  Zion.”  It  was  a  forgerv  pre-  to  a  neighbour  two  miles  down  the  are  concerned,  Maxinie  Cyr  and  the  I 


Pointinc  out  tint  taxes  whether  thev  are  levied  I considerable  length  the  recent  exposure  of ,  title  of  “Secrets  of  the  Wise  Men  that,  in  order  to  se 
P  ,  '  .  tu  I  f  II  espionage  activity  in  the  report  of  The  Royal  Com- !  of  Zion.”  It  was  a  forgery  pre-  to  a  neighbour  two 


SCRAP  BOOK 


Then  Comes  January 


for  his  work  hinges  on  the  net  amount  in  his  pay  ;  ^  foreign  nation  .secet  and  volume  published  in  1864  in  Paris,  is'7series*^of  further  visits  to  get' 

envekipe.  The  extra  effort  to  achieve  maximum  per  j  information  as  to  our  industries  and  our  financ- ;  ^  French  lawyer,  the  forms  all  completed,  as  a  re- 


“Mother's.  ordered  two  more  charge 
accounts.”  Christian  Science  Moni¬ 
tor. 


enveUipe.  The  extra  effort  to  achieve  maximum  per  j  information  as  to  our  industries  and  our  financ-  lawyer,  the  forms  all  completed,  as  a  re-  Quite  Simple  accounts.’  Christian  Science  Mom- 

capita  production,  with  higher  gr.i.ss  earnings,  ten.ls  •  ,  _ j  •  .  '  Maurice  Joly,  to  satirize  Napoleon  „,,it  of  too  much  of  the  wartime  ^  .  tor. 

'  '  e  n  .  '  scientific  developments,  and,  in  passing,  tit  thp  Russian  fm-a^prs  liffpri  ,  1  j  v,  .  ho  What  could  be  simnler  for  the  _ 

to  dimini.sh  when  heavily  graduated  income  taxes  ,  ob.servation  that  there  were  many  i  1,040  lines  directly  from  the  Joly  "'’f  u”  firexSence  t^®  «.vstem^f  marking  . 

have  the  effect  of  allownng  a  lowci  net  return  foi  attributed  the  spread  of  communism  in  this ;  book.  The  plagiarized  version  pur-  ^The  Letter-Review.  ,  the  figures  1  and  2  on  a  ballot-paper  „  .  ,  .... 

the  extra  w.irk.  And,  in  like  fashion,  very  high  taxes  oniwoHonai  instifniions  k  tv,  •  '  Poi'ts  to  reveal  the  niinute.s  of  the  ;  |  recording  his  first  and  second  I'-oI  long  ago,  an  upset  citizen 

have  the  effect  of  discouraging  venture  capital  neces-  7  >nstitut.ons  both  in  the  pni.i- 1  Congre.ss  at  Basle,  Switzer-  :  -  !  choices?  A  child  could  do  that.  And  i  nervously  asked  a  prominent  astron- 

,  -  V.  ,  f  f  fs  ^  Qcoftfc  hax-p  higher  field.  i  land,  in  1897,  and  purports  to  -  More  Power  at  Home  '  still,  there  are  those  who  continue  whether  it  was  possible  for 

.san  or  c  .e\eopmen  o  os  .  .  I  Developing  this  theme,  Mr.  Carlisle  emphasized  that !  re''eal  8^  plot  to  dominate  the  •  i  .  hi  cmifipiincp  I®  believe  -or  pretend -  that  this  !  I^*®  atomic  bomb  to  destroy  thc 

a  relatively  high  rate  of  depiction.  He  continued:  I  ^  ^,en,ocratic  government  is  re.sponsible  to  the  peonle  i  I’**®  I*®®"  inve.stigated  sev-  ,  Tbere  is  consi^rable  sigmfitance  g^.gjg,^^  “complicated”!  Whv,  even  ,  ,  „ 

“Taxation  and  spending  in  the  main  are  in-  '  ,  .  .  rpmnarisnn  f  ti  •  -i  ^  ^  ’  I  eral  times,  leaving  no  doubt  of  ^  policy  nf  t  “full-fledged”  Proportional  Re- ‘  .  Suppose  it  does,  said  the  scien- 

.separable.  It  is  well  understood  that  taxes  are  he  called  for  a  comparison  of  the  privileges  we  7.,  fraudulent  nature.  Yet  the  ^ma  Steel  pre.sentation  the  part  plaved  bv  the  '  777^  a  ca.sual  shrug:  ‘It  i.sn't  a.s 

necessarv  anct  that  no  single  ideal  expenditure-  !  have,  thc  comforts  we  enjoy,  with  those  of  the  .great- 1  document  has  been  a  subject  of  ^  of  mtere.st  in  Sault  Ste.  Marie,  i  “coniplication”  1 1';"*' ‘  H  >sn  t  as  if 

revenue  pattern  can  be  outlined.  The  effect,  '  est  of  totalitarian  states-Russia.  He  found  it  dif-  bitter  controversy  for  many  year.s.  l?,7/s  fnl  ia  in  the  counting'  of  the  ballots,  Ibe  earth  were  a  major  planet.  — AP 

however,  of  continued  heavy  taxation  on  peace-  :  ficult  to  understand  whv  those  who  have  enjoved  the  |  m-spiratioii  cif  at-  f'". ®  7  7  7i  the  board  "ot  in  the  marking  of  them.  And  no 

time  activity  in  all  spheres  suggests  fresh  study  ,  privileges  that  we  have  or  are  even  acauainted  with  Jewish  people.  It  wa.s  chid  ng  o  e  irreater  niatter  what  the  attitude  of  the  In-  A  Case  for  “Lawyer  Tutt’’ 

\lso“"?Ls'weration°L?wen^e^^  !  them,  would  advocate  that  we  discard  these  privileges  Fascist  '‘organization.s  before  The  centralization  of  authority  at  the  Tvfv^te''Trj?eTT  differences  of 

;ilThiirTfTrr^^^^^^  land  accept  Communism  or  totalitarianism  in  fnv  througLut  world,  and  the  scene  of  c5peratip  an^  Tave^nTw  cTcHn^^hn  L  Tew^rt  Ts  sur" 

s  oroati^r  ovt,.nt  V..  oil,,,.,  o  o,i i f i r.o t i „n  _  Union  of  Jcwish  Coiiimunities  in  to  greater  co-ordination  between  the  venae  we  nave  now.  vvnat  we  nave  court  on  John  L.  Lewis,  it  is  sur- 

..  hiTv,  o  L.TnTi  :  fomi.  Switzerland  took  an  action  to  administration  and  the  operational  now  us  as  illogical,  as  archaic  an.i  prising  that  our  old  legal  friend 


“Taxation  and  spending  in  the  main  are  in¬ 
separable.  It  is  well  understood  that  taxes  are 
necessary  anct  that  no  single  ideal  expendituie- 
levenue  pattern  can  be  outlined.  The  effect, 
however,  of  continued  heavy  taxation  on  peace¬ 
time  activity  in  all  spheres  suggests  fresh  study 
towards  revision  of  the  whole  tax  structure. 
--Vlso.  consideration  may  well  be  given  to  the  ad¬ 
visability  of  turnover  or  selective  sales  taxes  to 
a  greater  extent  to  allow  of  a  modification  of 
direct  income  taxes  which  are  having  a  hamper¬ 
ing  effect  on  business  and  production  in  general.'’ 
Speaking  from  his  broad  contact  with  finance  and 


]  *  Dealing,  then,  with  the  growth  of  labor  organiza-  court  in  1934  against  the  leaders  side  of  the  extensive  local  plant, 
tions  in  the  United  States  and  in  Canada  Mr.  Car- !  Ibe  National  Socialist  party.  In  Sault  Ste.  Marie  Star, 

I  lisle  declared  that  nothing  ever  was  plainer  than  I  - 

^  .  England,  in  articles  in  The  Times  ,  -at  ..  a  • 


a.s  undemocratic  as  any  electoral  |  Ephraim  Tutt  has  not  produced, 
system  could  be. — Halifax  Herald.  from  his  legal  store,  a  case  which 

_  would  settle  it  beyond  question. 

_  .  In  the  past  he  has  alw'avs  been 

Lignite  at  Churchill  ^pth  sides  invar- 

Another  po.ssible  use  for  the  Hud-  iably  agree.  In  this  case  however. 


Industrv,  Mr.  Arscott  also  referred  to  two  ideas  that  '  ...  .....  .  ,  .  ^  .  England,  in  articles  in  The  Times,  ......  t  • _ :a„  rru. _ Lin  In  the  past  he  has  always  been 

gained  prominence  during  the  war  the  objective  of '  today  the  strike  weapon  is  being  overworked,  and  elsewhere.  The  Swl.s.s  court  '  Not  Again  Lignite  at  Ghurchlll  both  sides  invar- 

a  high  level  of  emplovment  and  the  desire  for  stability  !  ®o«’Panies  and  to  their  employees  was  examined  witne.s.^s  and  obtained  3,,^^  pJ  prohibitionists  in  !  Another  po.ssible  use  for  the  Hud-  iably  agree  In  this  case  however, 

a  mgn  level  01  empiovmeiu  ana  me  aesire  lor  staoiiiij.  appalling,  with  even  greater  indirect  losses,  expert  opinion.  One  witne.ss.  for  ..  .  3pj  i,  commend-  son  Bay  Railw'ay  is  .seen  in  the  it  may  be  that  Lewis’  disappoint- 

During  the  war  production  increa.sed  many  times;  ;  g-eneral  wa.s  Dr.  Henry  Slios-  ^p^,  pppody  questions  their  transportation  of  lignite  coal  which  ment  at  the  refu.sal  of  Mr.  Roose- 

now  “we  have  the  tasks  of  encouraging  and  increasing  , ,,  .  ..  ,  ,  ,  .  j  j  ^  f.  .  ,  -  ,  ”®'’S'  lormer  legal  adviser  to  the  „  the  loftiness  of  their  has  been  discovered  near  Churchill,  velt  to  have  him  as  his  running 

the  rate  and  volume  of  consumption  of  our  products  77  retarded,  badly  needed  food  Ru.ssian  niini.stry  of  the  interior,  ^lotives.  They  see  the  liquor  ques-  Reports  indicate  extensive  deposits  I  mate  in  the  last  presidential  elec- 

hoth  at  home  and  abroad  -of  maintaining  a  balance  "^’i  '"T’  TT  7"  c  milTuon  of'^'the'  “Protocols”  >  ^7  fmd  is  being  :  tion.  has  blinded  him  to  the  facts  of 

..  chinery  were  unavailable,  textile  output  had  been  "  .r-  ,  .  '  roiocois  p.,aj^g  po  compromise  investigated  by  the  Manitoba  and .  hfe. — A.B. 

between  deflation  and  inflation  .  I  .  ,  .  ,  ..  .....  .  i  after  an  official  inquiry  had  shown  Tv„.-„,r,i„„  r„inoo  v,T-sn.,hes  Tf  it 

....  ...  ,  .  .  .  J...  i  retarded  and  even  the  salt  supply  interfered  with.  it  tn  he  a  fnrp^prv  of  the  scerpt  something  they  teel  i.s  e.s.sen-  Dominion  niine.s  nranenes.  it  u  - 

In  attaining  and  maintaining  the  dsirable  condition  u-  i,  ♦  i,-  v,  •  *  •  ,•  i  7  ;  u  A  ,7,  tiallv  evil.  That  position’  we  can  proves  to  be  .substantial,  no  doubt  Kvivert  Wanted 

of  consumptiL  matched  with  maximum  output  the  Certain  principles  w’hich  to  him  w'ere  basic  to  c.v.h-  police  headed  by  General  Rail, ow-  pj-,,g^gpj  Neverthele.ss  it  does 'mining  intere.sts  will  be  keen  to  I  ^  . 

ot  consumption  matched  with  maxni  urn  output,  the  mentioned  by  Mr.  Carlisle  in  submitting  sky.  The  judgment  of  the  Swi.ss  '  ,  j  j^.g  prgsgpt  problems,  develop  it.  Nearne.ss  to  the  railway :  Matrimonial  conciliation  to  check 

. . -  '  - I  ■  -  -  -  -  .,7.,...  .„ivp  thpm  «S  s,„i  thp  urp  «rivsntap-ps  The  the  increa.se  m  divorces  is^_  pro- 


prevailing  high  purchasing  power  of  the  people  permitted  any  abridgement  of  'o^^  "7  7“'’®'^  ^  7'  The  “drvs"  ‘  would  .s'olve  them  a.s  and  the  port  are  advantages.  The :  1^® 

be  taken  into  consideration.  And  the  danger  of  in-  ...  ,,11  u  p  *  '  j  *  *u  and  the  judge  termed  the  Q„pg  pgfore  hut  that  is  coal  could  be  used  in  northern  Mani-  *^*’®  South  Wales 

„  ..  .  ...  ,  .  ,  ,  .  the  right  to  ownership  of  property  and  access  to  the  !  ■’Protocols”  a.s  "irrotesaue  non-  °  oeiore,  oui  Liidt  i.s  toai  couiu  iie  u.seu  in  iioi  ciieiii  iwdni 

flation  increases  if  the  supply  of  goods  at  relatively  .,  ...  ....  not  good  enough  for  this  province,  toba  and  Saskatchewan  or  shipped,  ■’ 

stshlP  nrics  is  n.t  in  hsisn^P  vcifh  thp  nnsntitv  P®®-®"“®^®d’  The  right  to  ,  scn.se.  I  -  Ottawa  Journal.  at  low  cost  through  the  Hud.son  !  J  I  ^7 


.•stable  prices  is  not  in  balance  with  the  quantity  of  oUrvuiH  \s  v  *  a  ir.  *u  u  u*  •  I  ^  ^  ^  !'  uiiawa  journal.  ai  low  cost  inroii^n  tne  nuouson  -  field  of  matrimonial  concilia- 

monev  available.  Therefore,  as  Mr.  AruScott  urges,  it  a.  ,  ^ ®  ®  mem  ers  ip  in  i  rp^^jg  then,  is  Xhe  kind  of  politi-  i  '  SaskfltTh^\van^fanuer^  and  business '  because  it  ks  a  field  in  which 

is  highly  important  that  the  incentive  and  enterpnse  otgamzation.  ,  ,  ^  ^  U-}  material  which  is  being  circu-  Just  ThugS  mTn  wS  pres  ng  .7 

.  ,  . ,  ,  J  I^®  sarue  time  it  was  suggested  that  industrv  lated  in  Canada  by  the  Social,  ...  A  •,  ^  .  ..  .said.  “Family  welfare  bureaux 

of  both  individuals  and  busine.s.s  .should  not  he  dis- ,  .j,  ^  7  i  Credit  party.  On  .p.  146  of  the  II»®  of  t.*'®  I'l/diences  that  go  Hudson  Bay  Railway  and  the  port ,  matrimonial  conciliation  must 

couragpd  by  an  inequitable  or  out-nioded  lax  i  ,  ,  .  ,,  ,  .  in  •  h  t  •  1  it-  •  f  v  11935  reprint  of  ‘Social  Credit”  bv  f^^®  making  of  criminals  is  the  of  Churchill  wall  watch  with  n^er-  j.  approached  sentimentally, 

structure  !  ^  industrial  relations,  in  not  keeping  ^  <3.  h.  Douglas,  the  anti-semitie  haze  of  glamor  and  romance  which  est  the  offic.a  invest|gations.  Coal  be  left  in  charge 

I  its  employees  and  the  public  well  informed  of  its  plans  |  bias  of  Social  Credit’s  theory  and  '^Titers  tend  to  throw  about  crime,  development  at  Churchill  would^  of-  anyone  but  a  highly  trained 
'  of  its  operations  and  of  its  financial  requirements.  In  ■  its  author's  prejudice  against  the  i  The  bad  man  i.s  probably  a  mean  ^r  two-way  traffic  for  the  Hudson  pg^.son,  and  I  will  search  the 

T  D  A.  A  A.I.  D  I  •  C*  •!.  Tmc  Carlisle’s  ooinion  if  this  were  dnnp  frankiv  anH  '  •I®"’®  i-s  revealed.  On  p.  30  of  that  '  and  sordid  thief,  but  he  called  a  Bay  railvv'ay  carrying  grain  one  way  ^^orld  for  such  a  person  to  run  our 

To  Prevenf  Another  Paralyzing  Strike  iT'^'77'7®  ^  frankly  and  |  Douglas  vvrote;  -it  is  I  bandit  or  a  tough  or  a  rodman  or  and  coal  the  other.  —  Saskatoon  j  bureau  if  such  a  person  does  not 

IT  IS  certain  that  one  of  the  first  items  to  come  I  y  would  eliminate  a  great  deal  of  misunder-  ^be  Jews  as  a  group,  and  not  as  a  gangster  and  emphasis  is  laid  Star-Phoenix.  |  exist  in  New  South  W'ales.” 

,  ,  _  ..  .  islanding  and  strife.  Seeking  an  improvement  in  these  _ ^ _  -  I  -Australian  Newsletter 

before  Coneress  in  the  Lnited  States  will  be  to  i  .  ...  - - - - - -  I 

,  ,  .  .  .  .  .  ....  I  conditions  he  suggested  that  industrial  disputes  should 

consider  legislation  de.signed  to  prevent  a  repetition  I  T  T  O  /'TO..  Serviceable! 

of  the  Lewis  incident  .  Equally  certain  it  is  i  ruminating  great  inconvenience  and  loss  to  the  people  I  M®at  there  was  on  the  table  again 

such  a  move  will  meet  with  the  support  of  the  vast!  j  »•  .  TTlvT##^  ^  MM  I  M  M  -  •  succulent,  but  expensive.  And 

majority  ..f  the  A„.,ri™„  poople.  .a  proctuct.on  would  not  be  .nte-frrM  w.th  and  em-  IfldlllC  Qj  LU I  UJ  t#tL  i  ,„„gh!  It  n.uat  havf  beau  one  of 

There  exi.at.e  i«  th.  a.tuatlon,  however,  k  danger  "‘T”  ’tho.ee  .eorawny  heifer,  nt.hed  to 

,  .  ,  .  .  ’  .  ,  There  will  be  many  to  agree  with  Mr.  Carlusle  in  hibS  i  i  ■  ■■--  — — —  — .  '  —  ;  market  on  the  floodticle  of  rising 


of  the  -'Lewis  incident  Equally  certain  it  is  that  .^convenience  and  loss  to  the  people  I  X  f  /-i  O  r\+  f  H /D  kNfV/JiOf’  I  Meat  there  was  on  tne  lame  again 

such  a  move  will  meet  with  the  support  of  the  vast!  j  »•  ,  ...  ,  TTlvT##^  ^  MM  I  7  Mlf^  C^MM  M  -  •  succulent,  but  expensive.  And 

majority  of  the  American  people.  a.  produet.on  would  not  be  mte-fered  with  and  em- ;  IfldlllC  Qj  LU I  UJ  IIIU  ^LIUUL  i  ,„„gh!  It  mu.t  havf  been  one  of 

There  exl.at,.  i«  th.  ..tuatlon,  however,  k  .i.nger  "‘T”  ’  tho.ee  ..orawny  heifer.  r„.,hed  to 

.  .  There  will  be  many  to  agree  with  Mr.  Carlusle  in  his  i  i  ■  ■■--  — — —  — .  '  —  ;  market  on  the  floodticle  of  rising 

which  both  Congress  and  the  Administration  should  i  oonclu.sion  that,  if  political  influences  are  eliminated  It  is  not  often  that  the  local  |  in  each  dav  to  some  of  the  in-  .  methods  many  of  the  older  pro-  '  prices  —  all  bone  and  gristle  and 
be  careful  to  avoid  that  the  rights  of  labor  should  pq„itable  laws  enacted  and  a  leeal  status  established  Street  has  to  acknowledge  the  pas-  stitutions  in  which  he  was  taking  perties  that  have  been  abandoned  j  muscle,  and  no  fat.  Grateful,  but  a 
not  drasticallv  be  interfered  with.  Reaction  to  the  i  v,  ,,  u  u  i  -7  a-  sing  of  such  a  lov-  an  active  part.  can  still  be  handled  in  a  way  to  i  little  disappointed,  the  family  chew - 

threat  of  a  paralvzing  soft  coal  strike  which  was  !  ^  7/^  "’7^  77  re.sponsibilitie.s.  a  STREET  able  character  as  it:  - -  give  a  good  account  of  themselves.  ,  eii  and  chewed  and  chewed  each 

‘  u  A  4-  1  Stride  would  be  taken  in  solving  our  pre.sent  LOSES  doe.s  by  the  death  One  of  the  mam  feature.s  ot  the  |  -  with  an  unsSpoken  complaint,  but 

forced  upon  the  country  hy  the  L.M.W.  head  In®  di.sputes.  LOVABLE  of  Louis  S.  Colwell,  mining  developments  that  are  oc- ;  The  groups  that  gather  around  ^  none  daring  to  give  it  voice, 

no  apparent  reason  other  than  to  demonstrate  his  j  CHARACTER  P’or  over  forty  year.s  curring  in  d  i  f  f  e  r  e  n  t  I  the  local  tickers  love  to  try  and  fig- |  Little  Horace  chewed  till  his  baby 

power  win,  in  the  verv  nature  of  things,  incline  the  t  he  had  been  on  the  BIG  I'.S.  parts  of  Canada  is  sup-;  ure  out  from  the  |  jaw's  ached.  Tears  came  to  his  tend- 

IPE-islators  towards  discinlinarv  action  This  temnta- '  .s  .  >0®**^'  xStreet,  and  during  the  whole  MI.VLNG  plied  by  the  number  of  STREET  quotations  what ,  er  blue  eyes  aii^d  rolled  down  his 

^  Curt  Comments  on  Current  Events  of  that  time  had  been  identified  GROI-PS  large  American  mining  (iCESSING  deals  may  be  in  pudgy  little  checks,  kinally  ne 
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forced  upon  the  country  hy  the  U.M.W.  head  for  di.sputes.  LOVABLE  of  Louis  S.  Colwell,  mining  developments  that  are  oc- ;  The  groups  that  gather  around  none  daring  to  give  it  voice, 

no  apparent  reason  other  than  to  demonstrate  his  CHARACTER  P’or  over  forty  year.s  curring  in  d  i  f  f  e  r  e  n  t  I  the  local  tickers  love  to  try  and  fig- |  Little  Horace  chewed  till  his  baby 

power  win,  in  the  verv  nature  of  things,  incline  the  t  he  had  been  on  the  BIG  I'.S.  parts  of  Canada  is  sup-;  ure  out  from  the  |  jaw's  ached.  Tears  came  to  his  tend- 

IPE-islators  towards  discinlinarv  action  This  tpmnta  '  ^  ...  xStreet,  and  during  the  whole  MI.VLNG  plied  by  the  number  of  STREET  quotations  what ,  er  blue  eyes  aii^d  rolled  down  his 

'  ■  ■  ^  Curt  Comments  on  Current  Events  of  that  time  had  been  identified  groups  large  American  mining  (iUESSING  deals  may  be  in  ,  pudgy  little  checks.  Pinally  ne 

tion  may  be  fed  fuel  by  an  element  which  has  fought  i  large  New  York  houses,  in  '  BCSV  IN  groups  that  have  repre- !  ON  DOMINION  the  offing.  For  j  could  stand  the  ordeal  no  longer. 

8  rear-guard  action  against  all  concession.'*  to  -  -  many  of  w'hich  he  w'as  a  partner  CANADA  sentatives  in  the  Do- ,  TEXTILE  DEAL  some  time  past,]  “Grandma,”  he  wailed,  “my  meat's 

in  the  pa.st.  |  Of  John  L.  Lewis  it  prnbablv  i.s  in  order  to  sav:  ‘he  more  active  .years  of  his  ;  minion  studying  the  de- '  when  the  quota- ^  la.stin' too  long!’’- Wall  Street  Jour- 

Ai..oaa,-  ...in,  *v,„  f  .  .1  7  U  f  V,.  J  'a  a  X..  ..a  a,.’  lif®'  Colwell’s  whole  life  was  '  velopments  that  are  being  carried  tions  nave  come  out  on  Dominion  nal. 

Alicad.A,  \ith  the  altitude  of  the  public  towaid.s.  He  who  fights  and  runs  awa.v  returns  to  fight  another  fjgvoted  trying  to  help  otheis  in  out.  It  i.s  claimed  that  -man.v  of  Textile  stocks,  someone  would  al- I  - 

labor  in  general  colored  b.v  the  shock  of  a  narrow  |  da.v.  business,  or,  after  office  hours,  in  these  groups  have  alreadv  bought  wa.vs  comment  on  the  fact  that  I  Flying  Automobile 

escape  from  economic  chaos,  there  have  been  recom- !  )(.:(.)/.  his  charitable  work  as  a  member  into  the  holding  of  different  pro-  it  was  only  a  matter  of  a  little!  r>,q,p,.A  Edison  Fulton  ir.  drove 

mendations  for  changes  in  the  statutes  which  would  Manv  of  the  United  States  coal  miners  who  had  !  ,  v//.. "I’"'’ 7f  his  special  aluminum-bodied  coupe 


j  with  large  New  York  hou.'^es,  in  '  Bl’SV  IN  group.s  that  have  repre- !  ON  OOMINION  the  offing.  For  could  .stand  the  ordeal  no  longer. 
I  many  of  which  he  was  a  partner  CAX'ADA  sentatives  in  the  Do- ,  TF^XTILE  DEAL  some  time  past,  “Grandma,”  he  wftiled,  "my  meat's 


labor  in  general  colored  by  the  shock  of  a  narrow  |  day.  business,  oi-,  after  office  hours,  in  these  groups  have  already  bought  ways  comment  on  the  fact  that  I  Flying  Automobile 

escape  from  economic  chaos,  there  have  been  recom-!  Mf  m(,  |  his  charitable  work  as  a  member  into  the  holdings  of  different  pro-  it  was  only  a  matter  of  a  little'  Edison  Fulton  ir  drove 

mendation.s  for  changes  in  the  statutes  which  would  |  Many  of  the  United  States  coal  miners  who  had  :  Elver,  t”7"u.nTb7r  out  TTeEanrza-  7"a/P®Ei  Ek" c7E7E’  Tto 

deprive  labor  of  some  of  the  ju.st  and  proper  rights  only  a  vague  idea  of  why  they  were  called  out  on  j  firm.  Mr.  Colwell  wa.s  particularly  of  them  are  likely  to  take  a  more  |  tion  plan  of  its  capital.  In  doing  burv  Airo^t  amched  a 

n  has  won  for  itself  during  the  past  decade  and  \  .strike  became  even  more  confu.sed  in  trving  to  under-  |  active  in  t-he  davs  when  New  York  active  part  in  carrying  out  de-  ■  .so  they  would  have  to  take  care  ®  L.semblv  consist 

a  half.  1. stand  whv  thev  were  ordered  back  to  work.  I  hou.ses  did  such  a  tremendous  bus-  velopment  work  on  the  mines,  and  of  both  the  preferred  and  common  ^  fuselage,  ‘wings  and ‘tail 


It  has  won  for  itself  during  the  past  decade  and  .strike  became  even  more  confu.sed  in  trving  to  under-  active  in  t-he  dav-s  w'hen  New  York  active  part  in  carrying  out  de-  ■  .so  they  would  have  to  take  care  an  assembly  consist 

a  half.  stand  why  thev  were  ordered  back  to  ‘work.  such  a  tremendous  bus-  velopment  work  on  the^  mines,  and  of  both  the  preferred  and  common  ^  fuselage,  wings  and ‘tail 

o.xxi...  i,„A _  .  A  ,  ,  A.  ..  mess  in  Montreal,  and  his  connec-  in  order  to  do  so  have  been  anxious  stocks  as  tlip  preferred  has  risen  a„„i, 

.9  ,  iianagenient  and  labor  *  *  ^  j  tions  enabled  him  to  carry  some  to  acquire  the  controlling  interest  to  the  unusual  level  of  $180.  while  ^  a  short  cruise  over 

Is  an  ideal  which  i.s  as  unlikely  to  he  realized,  in  our  Mr.  Hanratty.  Ottawa’s  “squat"  sensationalist,  after  of  the  largest  accounts  in  the  in  different  properties.  According  the  common  has  climbed  up  to  Banburv^  at  varving  altitudes  and 

time,  as  that  of  amity  between  nations.  Just  as  .  being  found  guilty  by  a  jury,  declared  vehemently  !  ®‘I.v  with  different  Montreal  hou.ses.  to  Street  gos.sip  there  might  be  around  $100.  a  share,  and  is  cur-  ^t  sneecis  un  to  120^  miles  an  hour 

jealousie.s  between  nations  deep-rooted  as  a  re.sult  that  he  would  “shake  the  dust  of  Canada  from  his  i  ®®"tly  quoted  at  $95.  Usually  these  '  ^  returned  to  the  airport  and 

I  c  A  Al.  A  A.x...aA.AA  111... I  i■■•■’  ,Bll  Ib to  in  Die  afternoon  Mr.  Col-  over  the  next  few  months,  and  al-  deals  are  carried  out  when  the 

of  generations  of  quarrels  and  differences  will  be  i  feet  forever",  probably  will  explain  later  on  that  he  ;  well  always  .saw  to  it  that,  once  ’  ready  deals  have  been  rounded  market  conditions  are  favorable.  1 

difficult  to  dispose  of,  so  also  will  suspicion  and  ;  could  not  find  any  dust  available  for  the  purpose  his  business  was  finished,  he  would  out  to  a  point  where  different  in-  and  it  is  on  this  account  that  stands  on  three  small 

distrust  between  management  and  labor.  There  al- !  at  this  .sea.son  of  t‘he  year.  i  fi^^i  ^i-''  way  to  .some  of  his  chari-  terests  know  just  where  they  traders  have  been  figuring  on  a  jt,,  own  when  not  in  use, 

^^A  1  11  w  .  *  ..  ..  I  table  inAstitution.s  with  a  view  of  .stand.  An  indication  of  the  pos-  po.ssible  early  announcement  in  tho  o-mnnri  Qu.n 

Mav.sha.s  been  and  probably  always  will  be  elements  ♦  ^  ^  !  contributing  to  the  success  of  the  .sible  developments  has  just  been  connection  iMth  their  P®oposed  '77.®';',  7Eto  his 

among  labor  which,  like  Oliver  Twist,  will  want  Even  if  President  Mansur  of  Central  Mortgage  and  :  work  on  behalf  of  the  needy.  Dur-  afforded  by  persistent  reports  that  plans.  Traders  close  to  the  .stocks  curious-appearing 

more  no  matter  how  much  thev  get.  On  the  other  1  Housing  Corporation  is  somewhat  optimistic  is  saying  ing'  a>l  his  tasks  he  had  a  wonder-  Anaconda  ‘Mining  Company  had  ac-  are  figuring  on  a  plan  somewhat  ® 

hand,  that  ala.nmt  a,„„„,i  n.an.aen.ent  ahjih  nevan  j  Ih.t  Ih.  h„u..„s  altu.lton  f,  "r.latlvaly  nnd.r  con- :  TH.t  ploShtJ  “fn, Gl.“  .  '"Sr  "“aaS  to  “> 


Mr.  Fulton  propo.se.s  to  manufac- 


,  .  ,  .  ^  ,  i  .  .  A  ;  evervooav  ne  meL,  aiiu  tinm  ui  r.ici.'st  ouiiivaii  .viuic,  n  iiiijiiun  i  lieii  rt^a.*soii  ior  fy,_  onf/x 

ha.*?  favored ^concession.s  to  labor  probably  will  con- j  trol”,  the  fact  that  55,000  new  unit.s  had  been  com- t  time"  in  meeting  the  younger  men  located  in  the  northwe.stern  .section  doing  .so  i.s  that  the  situation  in  opneral  oiiblic— -or  for  that  cart  f 

tinue  to  follow  thl.s  policy.  pleted  acro.ss  Canada  to  the  end  of  October  is  rather  ‘  to  inquire  a.s  to  how  they  were  of  Quebec,  which  has  been  receiving  connection  with  the  securities  is  public  ai'^reeable  to  paviii" 

Deliberations  of  U.N.  and  other  international  bodies  impre.ssive.  i  getting  along  and  to  find  out  j  considerable  attention  for  the  last  very  much  the  same,  and  point  ^^e  est  m'ated 

_  A  .  1  Al  _  ,  ■  1  1  u  I  .  A,  AA  A  ..  i  whether  he  could  be  of  help  in  anv  vear  or  so.  Mining  intere.sts  to  thc  fact  that  some  of  the  lar-  _ _  „  ■■a-i.,! 

e  lased  on  th  widely-held  theory  that  war  can  direction.  The  surprising  feature  around  Val  d'Or  and  Noranda  gest  shareholders  in  Textile  are  P  .  ’  “ai'rnhihi/n  ” _ ^ 

he  avoided  by  means  of  efficiently  administered  inter-  At  A.shcroft,  B.C.,  two  hundred  dollars  in  tens  blew  !  of  Mr.  Colwell’s  activities  in  get-  claim  that  almost  every  week  some  ^  also  interested  in  the  Glass  com-  York  Herald  Tribune  •I’CW 

national  laws  although  it  remains  to  be  seen  whether  out  a  bank  window  and  all  were  returned  A  cynic  I’^ig  around  to  various  locations  representative  of  different  Ameri-  pany.  The  development  is  one  that 

such  administration  can  be  achieved.  Bv  the  .same  would  remark  that  evervbody  knows  evervbody  el.se  ”7"  ^■®''^  7'?,S:®o»PS  arrives  in  the  mining  follows  the  old  line  that  is  often - - - 

,  G  AA  1  A  •  y  .  .  well  himself  for  a  great  many  fields  with  a  view  of  getting  first  mentioned  on  the  Street,  that  the  The  Financial  Times  is  publislied  at  282 

token,  there  is  no  reason  why  better  labor-manage-  in  a  place  that  size.  Still  many  of  us  would  like  to  years,  and  wa.s  unable  to  walk  hand  information  regarding  just  ticker  tells  the  tale,  but  so  far  Montreal  b  'll 

ment  relations  cannot  be  achieved  by  legislation.  live  with  that  kind  of  people.  We  would  hardly  hope  any  great  distance.  This  feature,  what  is  being  done.  Some  of  these  nothing  of  an  official  character  *  i  pi  "  •  i  V-  o'  ^ 

Labor  troubles  in  the  pa.st  have  been  due  almost  in-  for  a  hundred  per  cent  return  if  that  happened  to  however,  he  overcame  by  haying  American  group.s  liayc  /•'■‘'o  gone  has  found  its  way  to  confirm  the  •  on  rca  nancia  mies  ubiiAhin. 

^  ,  .A  ■  A  -A  his  own  car  to  help  him  to  attend  into  thc  older  districts  m  Ontario  guesses  that  are  being  made  by  (.ompany,  Limited,  Montreal.  Secreiaiv 

Variably  to  the  fact  that  labor  laws  have  been  j  our  money  in  a  big  city.  various  nieetiiigs,  and  to  drop  and  are  satisfied  that  with  new  ,  many  shareholders.  A.  E.  Thomas. 
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Can.  N.  Power  Pref’d 

Would  you  kindly  answer  for  me 
the  following  questions  about  Can¬ 
ada  Northern  Power  preferred? 
Do  you  consider  the  dividend  rea¬ 
sonably  assured  and  the  realizable 
assets  sufficient  to  pay  off  the  pre¬ 
ferred  stock  if  the  Quebec,  Hydro 
('ommission  should  take  over  the 
proi)erties  and  the  company  should 
decide  to  go  Into  liquidation?  Did 
the  company  pay  off  all  Its  own 
bonds  and  has  there  been  any  talk 
of  redeeming  the  preferred  shares 
in  the  near  future. — G.  A.,  St. 
Thomas. 

Dividend  on  the  7  per  cent  $100 
par  value  preferred  stock  of  Can¬ 
ada  Northern  Power  Corp'n  appears 
to  be  relatively  well  secured  in  view 
of  past  record  and  early  outlook 
for  corporation.  For  year  1945 — 
first  full  year  since  .sale  by  corpor¬ 
ation  of  its  Northern  Ontario  Power 
subsidiary  to  the  Ontario  Hydro- 
net  earnings  were  reported  at 
equivalent  of  $9  a  share  on  the  out¬ 
standing  stock.  Despite  curtail¬ 
ment  in  operations  of  gold  mines  in 
Northwestern  Quebec  region  which 
i.s  served  by  the  company,  demand 
for  energy  has  been  according  to  of¬ 
ficial  reports,  on  an  increasing 
scale  as  a  re.sult  of  new  contracts 
signed  during  the  current  year.  Net 
earnings,  as  a  consequence,  are  like¬ 
ly  to  be  shown  at  least  as  high  for 
1946  as  for  last  year,  probably  some¬ 
what  higher  in  view  of  the  reduced 
level  of  corporation  income  tax  for 
current  year  and  lack  of  fixed 
charges  on  bonded  debt  which  was 
retired  during  year. 

Bonds  of  corporation  were  re¬ 
deemed  on  May  1st,  1945  from  funds 
received  from  Ontario  Hydro  as  con¬ 
sideration  in  Northern  Ontario 
Power  sale.  Fixed  charges  in  1945 
accounts  amounting  to  $2.38,931 — 
down  from  $709,491  for  preceding 
year  —  will  not,  accordingly,  be  a 
charge  against  this  year’s  earnings. 
This  alone  will  mean  a  saving  equiv¬ 
alent  to  about  $4.35  a  share  on  55,- 
000  shares  of  preferred  stock  out¬ 
standing. 

There  has  been  talk  from  time 
to  time  of  redemption  of  preferred 
shares  of  corporation  from  proceeds 
of  a  new  issue  carrying  a  lower  divi¬ 
dend  rate.  Such  reports  have  been 
natural  by  reason  of  the  trend  to¬ 
wards  refunding  of  bond  issues  re¬ 
financing  of  preferred  shares  during 
past  2  years,  taking  advantage  of 
prevailing  cheap  money.  A  factor 
in  possibilities  of  .such  a  develop¬ 
ment  in  connection  with  Canada 
Northern  Power  is  the  fact  that  pre¬ 
ferred  stock  is  callable  at  a  pre¬ 
mium  of  10  per  cent.  This  means 
that  corporation  would  have  to  float 
a  new  preferred  stock  at  a  consider¬ 
ably  lower  rate  of  dividend  before 
a  refinancing  operation  would  be 
justified. 

As  regards  the  position  of  pre¬ 
ferred  stockholders  in  the  event  of 
Quebec  government  taking  over 
Northern  Quebec  Power  operating 
subsidiary  of  corporation;  in  the 
light  of  what  has  happened  in  the 
case  of  Montreal  Power,  any  fore¬ 
cast  would  be  hazardous.  It  would 
be  reasonable  to  assume  however, 
in  view  of  the  fact  that  company 
has  no  funded  debt,  that  compensa¬ 
tion  for  assets  of  Quebec  company 
would  at  least  be  sufficient  to  pay 
preferred  shareholders  of  corpora¬ 
tion  in  full. 


Investment  In  Paper  Stocks 

A  friend  of  mine  asked  me  to 
write  you  to  a.sk  what  would  be  a 
good  investment  in  paper  stocks. 
He’s  going  to  try  and  invest  .$500  in 
newsprint  industries  and  he  would 
like  to  know  where  to  place  it.  If 
you  can  make  any  recommendations, 
I  would  appreciate  getting  them. 

H.C. — Ottawa. 

Assuming  that  common  stocks  in 
any  category  are  a  purchase  today  — 
not,  incidentally,  an  entirely  safe 
a.ssumption — there  are  good  reasons 
for  believing  that  the  paper  stocks 
offer  as  good  possibilities  as  any; 
better  than  most. 

Opinion  today  is  very  much  divid¬ 
ed  on  the  question  of  stock  market 
prospects.  There  are  those  who  be¬ 
lieve  that,  as  a  consequence  of  the 
recurrent  W'eak  spells  in  recent 
months,  the  market  is  in  a  position 
to  resume  its  upw'ard  move  at  any 
time  now.  Recent  favorable  develop¬ 
ments  in  the  field  of  company  divi¬ 
dends— pointing  to  generally  better 
net  earnings  showings  for  the  past 
year  and  hopes  for  further  tax  re¬ 
lief  are  seen  as  constructive  factors 
by  the  bull  element  in  the  market. 

There  is  another  element  on  the 
Street,  however,  which  sees  rocks 
ahead  for  the  stock  market.  The’ 
political  situation  in  the  United 
States — where  a  two-year  term  of 
divided  authority  between  the  Ad¬ 
ministration  and  Congress  lies  ahead 
—and  the  unsatisfactory  labor  sit¬ 
uation  in  that  country  are  seen  by 
this  element  as  threats  to  the  price 
structure  on  the  stock  market. 

With  the  foregoing  in  mind,  and 
turning  to  the  respective  merits  of 
the  various  newsprint  issues  on  the 
market,  we  must  point  out  that  a 
choice  depends  upon  the  objectives 
of  the  would-be  purchaser;  in  other 
words,  whether  he  is  more  concern¬ 
ed  wdth  enhancement  in  market 
value  or  in  stability  of  income  from 
his  investment.  For  instance,  Price 
Brothers  common,  selling  at  60  and 
paying  only  $1.50  a  share  annually 
in  dividends,  provides  a  yield  of  only 
2*2  per  cent;  Consolidated,  selling 
at  19**^  and  paying  $1  a  share  on 
account  of  1946  operations,  gives  a 
yield  of  better  than  5  per  cent: 
w’hile  St.  Lawrence  ‘A’,  selling  at 
30  U  and  with  accumulated  arrears 
of  $20.25  gives  a  yield  of  about  3  1/3 
per  cent.  Abitibi  common,  paying  no 
dividend,  and  with  no  distributions 
in  early  prospect,  is  selling  at  18 'i. 

Considered  froni  all  angles.  Con¬ 
solidated  Paper  probably  is  as  at¬ 
tractive  for  a  purchase  today  as  any 
stock  in  the  newsprint  group.  The 
indicated  yield  of  5  per  cent  on 
basis  of  current  selling  price  and 
dividend  for  last  year  is  a  generous 
return  by  existing  standards  and 
with  earnings  for  1947  likely  to  run 
substantially  in  excess  of  the  1946 
dividend  payment,  the  possibility 
exists  of  an  increased  distribution 
on  stock  for  next  year. 

Company,  position  of  which  is  re¬ 
viewed  elsewhere  on  this  page,  is  in 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  the  exercise 
of  care  in  securing  information, 
THE  FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


reorganization  of  a  pulp  and  paper  |  Time.s.  You  Will  gather  from  what 
consolidation  with  an  unfortunate  |  i.s  said  there  that  neither  of  the 
record  for  the  investor  in  its  securi-  \  two  moves  which  would  have  the 
ties,  had  a  hard  struggle  itself  dur-  i  effect  of  boosting  gold  mine  in- 
ing  the  early  years  of  its  existence.  ^  come  are  seen  in  Ottawa  as  likely 
By  "virtue  of  high  calibre  direction  1  d®'’®lopment8. 

and  management,  however,  physical  |  The  $52  gold  report  has  been 
and  financial  position  was  built  up  1  categorically  denied  both  in  Wash- 
to  a  point  where,  with  the  turn  in  :  ington  and  in  Ottawa,  and  there 


the  fortunes  of  the  pulp  and  paper 
industry  in  the  years  immediately 
preceding  outbreak  of  the  war,  cor¬ 
poration  was  well  situated  to  take 
full  advantage  of  the  development. 

Coverage  for  interest  on  the  new 
Consolidated  Paper  bends  is  impres¬ 
sive  and.  in  view  of  the  prospects  for 
pulp  and  paper  industry  over  a  per¬ 
iod  of  years,  .should  remain  substan 


:  is  no  reason  to  believe  that  these 
;  denials  have  been  anything  but 
sincere.  Insofar  as  the  devaluation 
of  the  Canadian  dollar  i.s  concern- 
I  ed,  the  fact  that  it  i.s  only  a  few 
I  short  months  ago  since  Ottawa  de¬ 
parted  from  its  devaluation  policy, 
’  maintained  throughout  the  war 
years,  would  appear  to  be  the 
;  strongest  refutation  of  this  report. 
Devaluation  again  at  such  an  early 


tial  except  in  ,  date  would  be  in  the  nature  of  an 

1  admission  by  the  government  that 


sound  shape,  both  physically  and  ;  foreseen  and  drastic  development. 

financially;  it  has  underway  an  ex-  !  _ 

tensive  program  of  plant  improve-  '  r»ii  ..-i  u  cji  i 

ments  and  has  plans  for  establish-  ‘  The  Gold  Stocks 

ment  of  new  lines  of  production  and, 
in  light  of  marketing  prospects  for 
newsprint  industry  in  Canada  dur¬ 
ing  next  year  or  so,  corpoi’ation's  _  _  _ _ 

outlook  appears  distinctly  promi.sing  I  ounce  or,  failing  that,  the  govern-  j  jje  given  government  assrstance— 


it  had  made  a  mistake  last  Sum¬ 
mer  in  returning  the  dollar  to 
parity — and  governments  do  not 
-As  a  holder  of  a  number  of  gold  confess  to  error  except  under  dire 
mine  stocks,  I  have  been  interest-  necessity. 

ed  in  reports  of  late  that  the  price  I  There  are,  however,  other  ways 
of  gold  may  be  fixed  at  ,$52  an  jn  which  the  mining  industry  can 


and  potentialities  for  its  shares  in¬ 
teresting. 


Brazilian  Traction 

As  a  shareholder  of  Brazilian 
Traction,  the  increasing  trend  of 
earnings  shown  by  the  company  In 
its  monthly  reports  this  year  have, 
naturally  been  of  considerable  In¬ 
terest  to  me.  Expanding  earnings 
are  very  nice  to  see,  but  what  the 
shareholder  Is  chiefl.v  concerned 
in  is  what  effect  the  higher  earn¬ 
ings  will  have  on  dividends  on  his 
shares.  What  do  you  think  of  the 
possibilities  for  a  dividend  boost 
by  Brazilian? 

With  net  earnings  apparently 
running  around  times  dividend 
requirements  on  the  stock — about 
$3.50  a  share  as  against  $2  a  share 
—  it  is  natural  that  thoughts  of 
Brazilian  Traction  shareholders 
.should  turn  to  the  question  of  an 
increase  in  the  dividend  rate.  We 
would  hesitate,  however,  to  hazard 
a  guess  as  to  what  the  policy  of 
company's  directors  might  be  in 
this  regard. 

Shareholders  of  Brazilian  cannot 
ever  ignore  the  fact  that  company 
is  a  Canadian  organization  operat¬ 
ing  in  a  Latin  American  country. 
It  may  be  taken  for  granted  that 
employees  of  company  and  politi¬ 
cians  in  Brazil  keep  themselves 
informed  with  regard  to  what  the 
company  is  paying  out  in  dividends 
to  its  shareholders  in  Canada, 
United  States,  Great  Britain  and 
elsewhere.  Even  Canadian  com¬ 
panies  operating  in  Canada  must 


Consol’d  Paper  Bonds 

I  have  a  Consolidated  Paper  Cor¬ 
poration  Ltd.  5 ' 2  p.c.  mortgage 
bond  due  .luly  1961  (.$1000)  which 
will  he  called  for  redemption  on 
•laniiary  ‘i,  1947.  1  have  been  advised 
by  a  sei'iirities  company  to  buy  the 
new  bonds  which  w  ill  be  issued  and 
w  hich  will  pay  .3i  j  per  cent  interest. 
I  would  he  much  obliged  if  you 
woiiid  give  me  some  advice  about 
this.  Woiiid  a  Dominion  of  Canada 
bond  be  a  safer  investment  than 
the  new  bonds  of  Consolidated  Paper 
Corp’n.  P.O.B.,  Noranda. 

The  new  bonds  of  Consolidated 
Paper  Corp.  already  have  been  is¬ 
sued  and  were  offered  for  public 
subscription  early  in  September  at 
par  to  yield  3*2  p.c.  Issue  is  today 
quoted  on  bond  market  at  101 ’i- 
103*2  to  give  a  straight  yield  of 


ment  at  Ottawa  will  devaluate  the  both  federal  and  provincial.  Chief  walk  warYly  inlhelr  dividend  pYli- 
dollar  again  to  help  out  the  mine*. ,  of  these  is  in  the  matter  of  taxa- 
Yoiir  comments  on  this  subject  j  tion  and  it  is  quite  on  the  cards, 
will  be  very  much  appreciated.—  in  the  light  of  the  admittedly  dif- 
I.  C.  M.,  Granby.  |  ficult  conditions  under  which  gold 

The  reports  you  refer  to  are  1  mining  companies  are  operating 
dealt  with  at  some  length  else-  ,  at  present,  that  something  in  the 
where  in  this  issue  by  the  Ottawa  :  w’ay  of  tax  relief  may  be  accorded 
correspondent  of  The  Financial  1  the  industry. 


‘Book  Reviews' 


The  Roosevelt  I  Knew 


cies  as  labor  has  a  habit  of  point 
;  ing  to  increased  dividends  as  an  | 
;  excuse  for  higher  wage  demands.  1 
There  are  other  factors  too  in  ' 
the  Brazilian  Traction  situation 
j  which  dictate  a  cautious  policy  | 
i  on  the  part  of  directors  in  the 
I  matter  of  dividends.  On  basis  of  \ 
,  current  dividend  rate,  Brazilian,  at : 
•  prevailing  market  of  around  24,  , 
!  provides  a  yield  of  approximately 
'8*/*  per  cent.  Such  a  retuin  is  not 
suggestive  of  possibilities  for  an 
early  expansion  in  dividend  distri-  i 
butions  on  stock.  ! 


If  a  man’s  impact  upon  his  time 
is  measured  by  the  number  of  early 
biographies  devoted  to  his  life,  then 
the  late  President’s  position  is 
already  well  documented.  Comes 
now  the  latest,  but  surely  not  the 
last,  compilation  of  reminiscences 


already  used  HIS  psychology  to  bad 
purpose. 

This  does  not  mean  that  the  pres- 


T«ylor,  Pearson  &  Carson 
Declares  Initial  Dividend 

Definitive  certificates  for  the 
ent  work  is  not  ably  compiled.  Of  Taylor,  Pearson  &  Carson  (Can- 
course,  a  subject  that  alleges  to  deal  ada )  Ltd.  are  ready  for  exchange 
with  man’s  fundamental  cravings  for  the  interim  certificates  now 
perhaps  ought  not  to  be  dealt  with  held,  it  is  announced  by  J.  Fuller- 
,  in  a  manner  to  bring  out  all  the  ton,  secretary-treasurer  of  com- 

about  3  1  3  p.c.  and  a  vield  to  ma-  i  superficialities  that  make  society  pany.  Shareholders  are  advised  to 

turity  (1967)  of  approximately  the  t  t-Mlrw-  hlY  wonders  if  .send  same  by  registered  mail  to 

_  VELT  I  KNEW  .  Of  what  one  has  fVjA  fliithnr.  thA  firiAnti.citft  nnH  thA  the  National  Trust  Co.  at  Torontn 


AND 

Continuity  of  Administration 

There  is  satisfaction  in  knowing  that  the 
Executor  you  appoint  to  administer  your 
estate,  will  always  be  available  when  needed, 
—never  sick  or  away,  too  busy  or  neglectful, 
but,  fully  competent,  experienced,  and  finan¬ 
cially  reliable. 

Unlike  an  individual  who  may  be,  “Here 
to-day  and  gone  to-morrow”.  The  Royal  Trust 
Company  affords  permanence  and  dependa¬ 
bility,  of  an  order  beyond  the  capacity  of  an 
individual. 

This  is  something  to  remember  when  making 
or  reviewing  your  Will  and  considering  the 
appointment  of  your  Executor. 

You  are  welcome  to  consult  us 
about  your  Estate^  at  any  time 
without  obligation 


THE 


COKfOKATE 

SECURITY 


ROYAL  TRUST 

COMPANY 


PERS  JNAl 
S IR VI C I 


Offices  across  Canada  from 
Coasf  to  Coasf 


ELEV.4TORS  SPLIT  APPROI’ED  proved  a  four-for-one  subdivision  of 
Toronto:  —  Shareholders  of  Tor-  .ic  no  par  value  common  shares, 
onto  Elevators,  Limited,  naw  ap-  |  the  company  announces. 


same. 

Dominion  of  Canada  3  per  cent 
bond  of  1966  i.s,  on  the  other  hand, 
quoted  today  at  104SS-105*,,  to  give 
a  straight  yield  of  only  2'*g  per  cent 
and  a  yield  to  maturity  of  about 
2  ■■*4  per  cent. 

As  the  difference  in  yield  would, 
in  it.self,  imply  the  Dominion  of  Can¬ 
ada  bond  offers  a  greater  measure 
of  securitv  than  the  Consolidated 


the  author,  the  scientists  and  the  the  National  Trust  Co.  at  Toronto 
'  .seen  to  date  this  is  easily  the  best '  advertising  artists  do  not  actually  or  Edmonton. 

and  fairest  biographies  of  a  man  i  lipel  human  nature  when  they  com- !  An  initial  interim  dividend  of : 

'  who  tried  to  be  friends  with  every-  jjine  to  make  the  subject  of  their  ^  25  cents  a  share  has  been  declared  | 

one  and  who  succeeded  in  making  study  look  and  act  as  if  he  were  on  the  common  shares  payable 

innumerable  enemies  as  well.  never  anything  but  a  parcel  of  frus-  Y***.  2,  1947,  to  sharehoMers  of 

Roosevelt  was  a  contraver.slal  trations,  greeds  and  infantile  fears,  record  Dec.  16,  1946.  . 

;  figure  from  the  word  go,  and  if  “PSYCHOLOGY  IN  ACTION”  can - 

only  because  he  introduced  more  be  recommended  to  advertising  ^^AL  ON  SMELTERS  BOARD  I 

:  new  fixed  principles  into  more  fields  people  (highly),  to  sociologists  (with  ’  W.  M.  Neal,  Montreal,  W’as  ap- ' 

of  human  relationship  than  any  reservations)  and  to  the  average  pointed  a  director  of  Consolidated' 

president  who  had  come  before  him.  J  nian  and  woman  (with  the  same  '  Mining  and  Smelting  Company  of  i 


Paper  bond.  There  is  no  bond  avail-  Depending  on  the  side  from  which  '  honesty  that  one  would  recommend  ■  Canada  Limited  at  a  meeting  of 

able  on  the  Canadian  markets,  as  one  write.s,  this  makes  him  either  a  a  toothpick  for  a  sore  tooth),  companv  directors  this  week.  Mr. 

a  matter  of  fact,  which  offers  the  hero  or  a  villain;  depending  upon  i  “PSYCHOLOGY  IN  ACTION”  by ;  Neal,  who  is  vice-president  of 

safety  of  a  Dominion  bond.  i  what  one  tries  to  prove,  this  makes  JOSEPH  CLAWSON,  MacMillans  in  Canadian  Pacific  Railway  Co.,  suc- 

The  Consolidated  issue,  neverthe-  him  either  a  real  character  or  a  Canada. — $4.50.  i  ceeds  the  late  Morris  W.  Wilson, 

i.s  a  securitv  which  appeals  distorted  symbol.  His  son’s  recent 
well  suited  to  anv  investment  port-  •  work  is  such  a  biography,  concerned 
folio  from  the  point  of  view  of  safe-  '  less  with  the  man  described  than  i 
tv  in  principal  and  income.  Corpor-  j  with  the  author’s  own  prejudices  I 
ation  which  was  incorporated  as  a  which  are  strong  enough  to  allow  • 
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PREFERRED 


him  to  paint  a  picture  that  makes 
a  double-dealing  liar  out  of  the 
president  and  a  fool  to  boot. 

Not  so  with  the  present  volume. 
Frances  Perkins  was  a  New  Dealer 
even  before  Roosevelt  invented  the 
phrase.  She  has  had  a  chance  to 
know  the  man  and  work  with  him 
when  Roosevelt’s  precocious  chil¬ 
dren  still  were  wet  behind  the  long 
ears.  Her  book,  therefore,  is  not 
so  much  something  that  might  be 
used  to  prove  a  point  but  rather  an 
effort  to  show  how  the  man  grev* 
from  Governor  concerned  with  the 
miseries  of  the  depression  to  in¬ 
ternational  leader  eager  to  work 
his  charm  on  all  the  world.  That 
4.;t!i !  it  did  not  always  work  is  no  more 
!  his  own  fault  than  it  is  the  fault 
:i.ii7  1  of  the  biographer.  The  ROOSE- 
1.  II  [  VELT  I  KNEW  is  a  singularly  re- 
•I'jj-  vealing  story  with  enough  anecdotes 
T.Vi'i  ^o  make  it  plausible  and  with  not 
4.IMI  too  many  of  them  to  turn  into  a 
4.78  great  whitewash  effort. 

For  those  who  can  think  back 
icii  I  to  the  days  of  the  20’s  and  30’s 
the  earlier  chapters  will  hold  much 
of  interest.  By  those  who  are  con¬ 
cerned  with  the  world’s  affairs  of 
today  the  last  chapters  will  be  most 
eagerly  scanned.  For  today  every¬ 
one  is  trying  to  find  an  answer  to 
the  burning  question  upon  which  all 
history  to  come  may  hinge;  the 
question  whether  Roosevelt  in  his 
last  days  began  to  see  clearly  the 
terrible  conflict  which  he,  not  will¬ 
fully  encouraged  surely,  but  cer¬ 
tainly  was  most  instrumental  in 
bringing  about.  The  conflict  be¬ 
tween  the  Democratic  forces  he  had 
rescued  and  the  totalitarian  forces 
of  the  East  he  had  done  so  much 
to  strengthen. 

It  is  a  fanciful  question  really 
and  nothing  can  be  gained  by  | 
answering  it  one  way  or  another. 
The  very  fact  that  Frances  Per¬ 
kins  makes  no  effort  to  use  her 
memories  of  the  man  for  any  ulter¬ 
ior  purposes  in  post-Rooseveltian 
politics  makes  it  a  standout  among 
the  important  books  of  the  season. 
THE  ROOSEVELT  I  KNEW,  bv 
FRANCES  PERKINS,  MacMillans 
in  Canada. — $4.50.  , 
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1 

‘‘PSYCHOLOGY  IN  ACTION  ”  is 
I  said  to  offer  unique  help  to  persons 
!  who  wish  to  understand  the  actions 
j  and  behaviour  of  others,  singly  or  in 
mass.  It  ddes  indeed  do  that  but 
I  it  also  succeeds  in  tearing  away  a 
I  lot  of  the  false  glamour  which  has 
j  been  wrapped  around  psychology 
so  thoroughly  by  those  who  go 
I  through  life  practising  it.  Joseph 
Clawson  has  written  something 


him:  he  produced  a  book  that  should 
be  of  invaluable  aid  to  the  adver¬ 
tising  copywriter  who  wants  to  hit 
the  reader  where  his  instincts  are 
buried.  But  for  the  average  stu¬ 
dent  “PSYCHOLOGY  IN  ACTION” 
must  be  rather  a  debunking  experi¬ 
ence.  ’ 

He  has  always  recognized  adver¬ 
tising  art  for  what  it  is;  whether  it 
is  used  in  subtle  diplomatic  propa¬ 
ganda  or  by  evangelists  preaching 
of  hell  and  brimstone  or  in  an  appeal 
for  more  customers  by  a  soap  com¬ 
pany.  The  average  man  connects 
these  things  with  psychology  only 
instinctively.  Psychology  to  him  is 
that  awe-inspiring  science  that 
helps  to  bring  up  babies,  usually 
wrongly,  and  that  is  supposed  to 
be  so  important  in  industrial  rela- 


"Risk-free  banking  is  hardly  banking 
at  all  .  .  . 

"If  we  are  to  maintain  a  progressive 
outlook,  we  must  meet  new  situations  with 
courage  and  ton/idence. 

"Over  the  past  twelve  months  this  bank 
has,  indeed,  met  many  new  situations,  and, 
I  am  convinced,  has  pursued  a  progressive 
policy  throughout.  We  will  endeavour  to 
continue  so  to  play  our  part  in  the  year 
of  further  adjustment  that  lies  ahead. 

",  .  .  it  seems  to  me  that  a  great  many 
businesses  and  industries,  whatever  their 
difficulties  in  other  directions,  have  been 
operating  for  some  years  under  well-nigh 
riskless  conditions  as  far  as  credit  factors 
are  concerned.  Prices  have  been  rising 
steadily  and  demand  has  been,  in  effect, 
guaranteed. 

"Wisely  planned  expansion,  based  on  an 
optimistic  —  yet  not  unrealistic  —  appraisal 
of  future  possibilities,  is  one  thing;  a 
commitment  recklessly  undertaken  on  the 
assumption  that  prices  will  never  decline 


—  and  that  the  treacherous  benefits  of  a 
sellers’  market  will  be  forever  present  — 
is  quite  another  matter. 

"Thus,  it  is  no  negation  of  a  truly  liberal 
and  constructive  credit  policy,  but  rather  a 
part  of  it,  that  the  Bank  must,  on  occasion, 
say  a  clear  word  of  warning  and  restraint.” 

GEORGE  W.  SPINNEY, 

PteslUt  nt 


FACTS  ABOUT  BORROWING . . . 
from  the  B  of  AVs  Annual  Report 

Borrowings  at  the  B  of  M  —  by  merchants 
and  businessmen,  by  large  and  small  industrial 
enterprises,  by  fanners,  fishermen,  ranchers 
and  lumbermen,  and  by  people  in  everv-  walk 
of  life  —  have  totalled  hundreds  of  millions 
of  dollars  during  the  past  year. 

Today,  these  loans  stand  at  $301,000,000  — 
an  increase  of  581,000,000,  or  il'/c,  over  the 
figure  of  a  year  ago. 

A  good  part  of  this  borrowing  was  by 
157,020  citizens  who  obtained  B  of  M  personal 
loans  of  $500  or  less  to  assist  them  in  their 
day-to-day  financing. 


This  quotation  is  from  the  address  of  the  President  of  the  Bank  of  Montreal  at  the  Bank's  recent 
annual  meeting.  If  you  would  like  to  receive,  when  published,  a  free  copy  of  the  complete 
annual  report  carrying  this  address,  write  to  the  Bank  of  Montreal,  Place  d’Armes,  Montreal. 
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Bank  of  Montreal 

working  with  Canadians  in  every  walk  of  life  since  1817. 
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THE  FINANCIAL  TIMES,  DECEMBER  13,  1946 


CRITICISM  FOR 
OTTAWA  POLICY 
WHEAT  ACREAGE 


Grain  Exchange  Head  Says 
Error  of  Last  Year  Being 
Repeated  for  1947 

ADD  TO  SUBSIDY 


October  Savings  Deposits  Off  | "  o"6l,Tof/  Froiriwi 
Current  Loans  Show  Growth 


Special  Correspontfonce 

Winnipeg:  —  Stanley  N.  Jones 
president  of  the  Winnipeg  Grain 
Exchange,  has  sharply  criticised 
Hon.  J.  G.  Gardiner,  minister  of 
agriculture,  and  his  associates  who 
cut  at  conferences  in  Ottawa,  the 
acreage  recommended  for  wheat 
in  1947  by  1,900,000  acres. 

“It  would  appear,  Mr.  Gardiner 
and  his  associates  are  loth  to  learn 
from  past  experience,"  Mr.  Jones 
said.  “The  Dominion-provincial 
farm  program  conference  accepted 
a  government  recommendation  that 
wheat  acreage  in  1947  be  24,000,000 
acres  as  against  an  estimated  25,- 
900,000  sown  to  wheat  in  1946.’ 

"A  year  ago,"  Mr,  Jones  points 
out,  “Mr.  Gardiner  advocated  a 
sharp  reduction  in  wheat  acreage, 
yet  the  Wheat  Board  today  is  re¬ 
ported  to  be  refusing  to  make  sales 
on  account  of  the  fact  that  it  has 
not  the  supplies  wherewith  to  fill 
these  additional  requirements,  and 
only  good  sense  of  the  producer 
in  refusing  to  take  Mr.  Gardiner's 
advice  last  year  prevented  the  situ¬ 
ation  from  being  worse  than  it  now 


Savings  deposits  with  Canadian 
chartered  banks  at  end  of  October 
were  nearly  $50  million  less  than  at 
end  of  previous  month,  latest  char¬ 
tered  bank  statement  shows,  this 
being  the  first  decline  in  savings 
deposits  since  November  of  last  year 
when  the  floating  of  the  9th  Victory 
Loan  brought  the  usual  sharp 
monthly  reduction  in  deposits.  With 
demand  deposits,  however,  showing 
an  increa.se  for  the  month  somewhat 
greater  than  the  decline  in  savings 
deposits  total  deposits  of  the  public 
actually  were  at  a  new  all-time  peak 
at  end  of  October. 

Demand  deposits,  at  $2,403,162,- 
216,  were  up  $50  million  from  pre¬ 
vious  month  and  showed  a  more  or 
less  parallel  increase  as  compared 


with  October  1945.  Savings  deposits  I  213. 


about  $180  million  greater  at  $7,- 
136,634,875. 

Total  first  reserves  amounted  to 
$1,035,549,631,  up  over  $23  million 
from  previous  month,  and  were  at  a 
ratio  of  15.07  pe-  cent  to  net  liabili¬ 
ties  as  against  15.13  per  cent  at  end 
of  preceding  month  and  16.96  per 
cenr  at  end  of  October  1945. 

Securities  held  amounted  to  $4,- 
470,809,198,  an  increase  of  $95.5 
million  for  month  and  about  $312 
million  for  year  while  eall  loans  in 
C.'anada,  at  $97,289,342,  were  up  $6.6 
million  for  month  but  down  $32.8 
million  for  year. 

Current  loans  In  Canada  again 
showed  a  healthy  increase  being  up 
nearly  $66  million  for  month  and 
.$323  million  for  year  at  $1,301,651,- 


I  paid  a  total  of  $2,463,677  for  1,250,- 
_  1 308  compensated  unemployed  days. 

1  945  ;  This  compares  with  74,762  persons 
‘  paid  $3,402,460  for  1,725,426  days  in  j 
Ottawa:  —  Claims  for  unemploy- |  September,  and  43,775  persons  paid 


ment  insurance  benefits  in  October 
increased  over  the  total  for  Sep¬ 
tember  but  fell  below  that  of  Oc¬ 
tober,  1945,  the  Dominion  Bureau 
of  Statistics  reports. 

Claims  in  October  totalled  34,891 
compared  with  28,555  in  September 
and  36,717  in  October,  1945. 

Benefit  cheques  were  forwarded 
to  65,441  persons  in  October,  being 


$1,709,164  for  840,327  days  during 
October,  1945.  Average  duration 
of  the  unemployment  compensated 
in  October  was  19.1  days  compared 
with  23.1  in  September  and  19.2 
days  in  October,  i!*45.  The  average 
amount  of  benefit  paid  per  bene¬ 
ficiary  was  $37.65  in  October,  $45,. 51 
in  September  and  $39.04  in  October, 
1945. 


Merry  Season  for  Phoney 
Cheque  Artists 


By  “THE  OLD  BANKER” 


totalling  $3,476,731,232,  were  off 
about  $47.5  million  from  previous 
month  but  were  up  $485  million 
from  same  period  last  year  and  $988 
greater  than  at  end  of  October  1944. 
Do:ninion  government  deposits  at 
$286,653,117,  were  up  about  $166 
million  for  month  and  $130  million 
for  year  and  net  liabilities,  after  de¬ 
duction  of  interbank  items,  were 
LIABILITIES— 

Oct.  31.  1946 


A  feature  of  October  statement, 
already  revealed  in  financial  state¬ 
ments  of  banks  that  have  so  far  re¬ 
ported  for  fiscal  year,  is  a  material 
expansion  in  Rest  Accounts  of  banks. 


THE  phoney  cheque  operators  are  i  cheques  partly  in  payment  of  mer- 
now  hard  at  it  both  in  Canada  and  I  chandise,  and  the  balance  to  be  paid 
the  United  States  and  in  both  coun-  j  out  in  cash,  calls  for  the  discretion 
tries  retail  stores  are  the  hardest  j  of  some  one  official  in  the  central 


hit. 

The  most  dangerous  of  the  lot  of 
course  are  those  who  manage  to 


total  of  which  is  up  at  $151,750,000  ,  steal  a  supply  of  the  cheque  forms 
from  the  figure  of  $136,750,000  i  of  some  well-known  concern.  Re- 
which  has  prevailed  for  same  years,  cently,  for  instance,  a  crook  man- 
Comparative  figures  are  shown  ^  aged  to  obtain  possession  of  a  con¬ 
siderable  number  of  blank  cheques 


herewith: 


Oct.  31.  1943  Oct.  31.  1944 


Circulation  . . 

31,784,878 

22,154,443 

26, 686, .585 

34,U!»6,079 

DEPOSITS— 

Dominion  ftovornmcnl 

386,6.5:1.117 

129,702,852 

1.55,931,876 

203,2.VL3:)0 

Provincial  . 

131,836,13(1 

127,214,871 

128,908,980 

120,085,410 

Demand  . 

3,in;i,163,3I6 

2,;4.53.228ji62 

•2,.352,237,Z52 

*2,199,819.803 

Savings  .  . . 

3,476.7:1 1, 3.')2 

3, .524, 144,674 

2,99l,62;),961 

2. 188,931,3 1.-' 

Elsewhere  than  in  Can, 

71 1,!)58.80() 

710,117,294 

768,.585,122 

67:i,S52,l  i:i 

.nB.v  Banks  Abroad  ... 

io,'),82:L8f):i 

107.2.10,077 

70,666,404 

55,696,226 

5,694,64!) 

7,-103, r»8(> 

Bills  Payable  . 

having  the  name  of  a  well-known 
and  highly  regarded  Department 
Store  and  he  and  his  associates  have 
been  negotiating  them  in  various 


accounting  department,  rather  than 
that  of  the  departmental  official 
whose  responsibility  is  simply  to 
sell  goods. 

Upward  Revision  Made 
London  Life  Dividends 

The  London  Life  Insurance  Com¬ 
pany  has  announced  an  adjustment 
in  the  dividend  scale  for  its  ordin- 


ToIhI  T^iabiliiius 
Less:  Interbank  Item* 


Contrary  To  U.S.  Policy 
“The  United  States  government  is 
embarking  on  a  policy  of  increased 
acreage  of  grains,  but  Mr.  Gardiner, 
in  spite  of  last  year’s  experience, 
continues  to  advocate  a  contrary 
policy  and  a  reduction  of  ten  per 
cent  in  wheat  acreage. 

“Mr.  Gardiner  is  endeavoring  to 
have  this  wheat  acreage  transferred 
to  coarse  grains,  primarily  oats  and 
barley,  and  his  department  has  put 
forth  the  doctrine  of  curtailing  ex-  '  ScouriUes  Held 
ports  of  these  grains  and  increasing  i  Loans  in  Canada 
consumption  at  home,  in  spite  of 
the  fact  that  under  present  govern¬ 
ment  policy  the  western  farmer  is 
heavily  subsidizing  the  eastern  and 
British  Columbia  feeders  and  in¬ 
dustries  using  these  farm  products. 

“It  is  now  proposed  to  saddle  the 
tax  payer  with  an  additional  $40,- 
000,000  subsidy, — $5  per  acre  on  $8,- 
000,000  acres.  All  of  this  would 
be  necessary  if  controls  were  lifted. 

“Barley  is  now  sold  in  Canada 
at  $1.35  per  bushel  less  than  prices 
obtainable  in  export  markets,  viz. 
the  recent  sale  to  the  United  King¬ 
dom  at  about  $2  per  bushel.  Similar¬ 
ly  the  domestic  price  of  oats  is  30 


Net  Liabilitips 
RESERVES— 

Cold  . 

Notes  of  Bunk  of  Can. 
I)«’p.  with  Itk.  of  Can. 
I'orclKn  Ciirieno.v  ... 
Call-Sli.  Loans  .\hroad 

f.  K.  Balance  . . 

.vUue  by  Banks  .Abroad 

Total  Reserves  .  . . . 
Ratio  (per  rent  I  . 
SECOND  RESERVE— 


Total  "Jiid  reserve  . 
LOANS— 

Current  Loans  in  Can. 
Ciiir.  Loans  Elsewhere 
Loans  to  l*rov.  Costs.  . 
Loans  to  Municipalities 
Overdue  Loans  . 


Total  Loans  . . . 
Capital  .\rconnts 
Rest  Eund  .Account 


7.T.'I6.(34,875 

361..38.1,976 

6,972,196,666 
277, .503,1 19 

6.494,640,180 

229,013,474 

6,873,250,899 

6,691,683,517 

6,265,626,706 

I3.8.'0,7;u 

1 1939, 47b 
r)38,.'>.*)t),2()() 
9r).:i90,.T.F) 
79,999,903 

1.3,69U,:i97 

1 5.3,577,460 
5U.:)38,664 
97,065,446 
85,608,908 

12,716,99.3 

155,942,99;) 

474,176,298 

97,081,232 

96,088,4.50 

1,295,204 

215,(>(V),.324 

1.58,077,8.55 

1.51,019,.5.55 

1,035,549,631 

13.07 

1,012,300,4.30 

13.13 

1,062,9(8), 494 
16.96 

4,170,809,198 

97,389,343 

4,.375.:i0 1.762 
9*1,687,522 

4,l.»8.r)27,2;i8 

ia0,08O,8()U 

4,568,098,540 

4,465,992.284 

4,288,708,017 

1,.')01,651.3I3 
164, .5.33.480 
13,116,964 
37,163,787 
948,961 

1,2:15,806.194 

1.59,928,.3!)n 

1.3,909,083 

34,227,609 

936,6,37 

978,651.622 
1.37.;)90  848 
11,1:17.115 
18,878  373 
1,068,145 

1..506, 412,401 
145,500,000 
151,750,000 

1,444,807,92.3 

145,500.000 

i;)6.750,00n 

1,047,126.40.3 

145,5fln.()()() 

1.36,750,000 

places  in  Ontario,  as  far  west  as  intiustrial  policies  which 

the  Sault.  The  cheque  forms  are  result  in  an  increase  in  the 

genuine,  the  cheques  are  typewrit-  dividends  for  policies  on  the  ordin- 
ten,  but  the  signatures  are  all  ficti-  ®ry  life,  limited  payment  life,  long 
tious.  In  most  cases  these  cheques  term  endowment  and  term  plans, 
are  tendered  in  payment  of  some  I  This  largely  restores  to  these  poli- 

_ ,  purchase,  and  always  for  an  amount  i  the  dividends  which  prevailed 

i,77fi,ri70,.'i8()  j  larger  than  the  purchase  price,  and  |  before  the  wartime  decrease  in 
198,(1.1.1.8(8)  crook  obtains  the  difference  in  1943. 

1,578.61  L380  '  cash.  In  some  cases,  the  cheques  Current  low  rates  of  interest  on 
i  have  been  tendered  in  order  to  se-  i  invested  funds  preclude  any  in- 


1 1, ■'163.63:1 1  cure  rooms.  The  crook  receives  the 
I'H  -iv’ilr’  i  'iittci'cnce  in  cash,  but  does  not  oc- 
I  I9,’73.3,’36i  i ‘^'^Py  the  room,  moving  on  to  an¬ 
il  3’,338.(i.36  I  other  place  to  try  the  same  game. 

How  easily  these  crooks  seem  to 


9,146.881) 

179,61.3,41,1 


crease  in  dividends  on  policies  in¬ 
volving  a  large  investment  element. 
The  absence  of  any  serious  epidemic 
after  the  war  and  the  continuance 
of  the  low  mortality  rates  experi- 


:  I  be  able  to  operate,  so  long  as  they  I  civilians  during  the  war 


X — Excluding  I'liited  Kingdom. 


53,729  (62,088):  sheep  10,454  (7,-  (wartime)  Dominion  Chemicals 
702)  and  horses  29,556  (18,363).  plant  in  Cornwall  for  turning  out 
-  penicillin,  milk  sugar  and  whey 


i,oii,3.)8,3if’  I  keep  to  moderate  amounts,  was  re- 
I  cently  shown  in  Toronto  One  ot 
3,632,. 103,838  ,  them  picked  up  a  pad  of  counter 
cheque  forms,  filled  them  out,  some 
apparently  on  a  cheque  writing  ma¬ 
chine,  and  some  in  ordinary  typing, 
stamped  the  name  of  a  well  known 
"limited"  company  as  the  maker, 
with  the  signature  of  someone  pur¬ 
porting  to  be  the  manager,  and 
I  passed  them  with  a  number  of  re- 
*  iLL.toiI’oos  ’  merchants.  Just  why  the  mer- 
I36j.'>o,’(i00  I  chants  took  them  is  not  very  clear, 
as  anyone  with  even  limited  busi¬ 
ness  experience  should  know  that 
no  business  organization  would  be 
likely  to  use  counter  cheque  forms, 
either  to  make  remittances  or  to 


56.3(>l).823 

3,678,5rhL6r>u 

l]Hv>2K.()8!l 

3:1,2:18, OIM 

1  toj.'ko  1 1 


have  made  possible  the  increase  in 
dividends  announced  for  policies 
providing  life  insurance  protection 
primarily. 


Actuarial  Appointments 
By  Sun  Life  Assurance 


Important  promotions  and 
changes  in  the  actuarial  personnel 
of  the  Sun  Life  of  Canada  have  been  , 
announced  by  G.  W.  Bourke,  mana- 1  accountant  there 


Our  POLICY  of  manufacturing  only  the  highest 
quality  of  cigars,  together  tvilh  today's  ex  traordin- 
ary  demand,  make  it  impossihle  for  us  to  meet 
the  requests  of  our  many  customers. 

We  thank  you  for  your  patience  and  under¬ 
standing  during  the  present  shortage,  and  assure 
you  that  we  shall  do  everything  possible  to  in¬ 
crease  your  supply  in  the  coming  year. 


AU 


MAKERS  OF  FINE  CIGARS  SINCE  1875 


annual  meeting  of  that  organiza¬ 
tion  in  Chicago.  Mr.  Manning  was 
elected  for  a  three-year  term. 


Bank  Staff  Changes 


BANK  OF  TORONTO 


First  World  Bank  Head, 

Eugene  Meyer,  Quits 

Washington:  —  Eugene  Meyer 
announced  here  he  has  resigned  as 
president  of  the  World  Bank,  ex¬ 
actly  six  months  after  he  became 
the  first  person  to  hold  that  office. 
Mr.  Meyer  said  he  felt  he  had  got 
the  bank  started.  He  submitted  the 
resignation  to  the  d’voctnrs  fhr» 
international  financial  institution 
and  stipulated  it  was  to  oecunie 
‘or  such 


F.  L.  Wismer,  formerly  of  The 
Bank  of  Toronto  branch  at  Peter¬ 
borough,  Ont.,  has  been  given  the 
post  of  manager  at  Keene,  Ont., 

succeeding  D.  D.  Brown  who  has  |  Ctfective  December  18, 
retired.  j  earlier  date"  as  a  successor  might 

J.  G.  McLaren,  accountant  at  |  chosen, 
main  office,  Windsor,  Ont.,  goes  to 
West  End  branch  in  the  same  city  as 
manager.  C.  E.  McGuire,  formerly 
assistant  accountant  at  main  of¬ 
fice,  Windsor,  has  been  promoted 


Cornwall:  —  The  Western  Con-  j  reported,  figures  on  a  payroll  of 
cents  per  bushel  below  export  |  dousing  Company  has  acquired  the  ]  around  150. 
values. 

Present  Demand  Unlimited 

“At  present  the  demand  for  all 
grains  for  export  is  unlimited.  ! 

“Whatever  justification  there  was  j 
for  the  maintenance  of  a  rigid  con- 


ging  director  of  the  company. 

Hugh  McLeod,  F.A.S.,  F.A.I.A., 
assistant  actuary,  has  been  appoint¬ 
ed  resident  actuary,  British  Depart¬ 
ment,  with  headquarters  in  London, 

pa^lhel^  em^loyees,‘'ard  "yet  There  i  Mr  McLeo^  a  graduate 

^  I-  J  ■  J  'of  Edinburgh  University,  joined  the 

Sun  Life  in  1930.  He  will  leave  for 
London  in  March  1947. 

G.  W.  Wilson.  F.A.S..  F.A.I.A., 


BUYS  CORNWALL  PLANT  'powder.^  The  plant,  it  is_  currently  |  are  some  who  will  accept  anything 
— ..  ..  J  -  that  looks  like  a  cheque,  and  even 

pay  out  cash  for  it  to  a  stranger. 

'The  funny  part  of  it  is,  too,  that 

those  reported  to  be  passing  these  i  mathematical  depart- 

cheques  are  not  good-looking  girls,  |  has  been  named  assistant 

.  but  very  ordinary  looking  men  or  ' 

1 1  boys.  Sometimes  these  are  dressed  :  Mathematical  and  Profits  Depart- 
I  as  truck  drivers,  or  as  workmen  of  j  ^  *  ®,.?”  ^®®,.  with 

Weekly  statement  of  the  Bank  of  Canada  as  at  November  27th,  1946, !  some  sort  and  they  always  give  I  Life  for  the  past  seventeen 

.-  - .. -  ..  - , —  . 1.  . .  •  •  .  •  years  and  is  a  graduate  of  the  Uni¬ 

versity  of  Toronto. 


it  is  uncoT'(Ti\-aWe  that"?hpsp  rnn"’  ^  ‘^hows  total  assets  off  $1,049,806  from  the  end  of  previous  week,  at  |  their  address  in  some  .section  where 
i.s  uncontename  tnat  tne.se  con-  ,  $1.914421,516.  Investments  are  shoxvn  $12,418,210  lower  for  week;  hold 


those  in  their  supposed  line  of  work 
ings  of  Sterling  and  U.S  Funds  were  unchanged  while  other  assets  were  1  would  have  their  rooms 
$1 820.196  higher.  Deposits  were  down  $4,998,942,  circulation  was  up 
$2,128,938  while  other  liabilities  show  an  increase  of  $1,820,196. 


At  one  time  a  favorite  method 
'  of  these  crooks  was  to  drive  up  to 


trols  should  still  be  in  effect  12 
months  aftei'  the  end  of  the  war  on 
a  basis  that  bears  so  heavil.v  on 
grain  producers.  The  effe'et  of  prices 

SVSs'a?tT%^aidlfS  Sterling  an“d  U.S.  Funds  sh(;w  a  reduction  |  TnT TorTjiem 


R.  D.  Baldwin,  F.A.S..  F.A.I.A.. 
formerly  supervisor,  group  depart¬ 
ment  and  L.  J.  Brown,  F.A.S., 


In  comparison  with  corresponding  week  of  last  year  total  assets  '  some  store  in  a  motor  car,  buy  sup- !  P'-A.I.A.,  formerly  supervisor,  actu- 


ern  producer  with  losses  arising 
from  Mr.  Gardiner's  bulk  sales  of 
farm  produce. 

“Mr.  Gardiner  made  heavy  for¬ 
ward  commitments  on  grain  and 
other  farm  commodities  without 
protecting  the  farmer  again.st  pos¬ 
sible  shrinkage  in  monetar.v  values 
and  increased  cost  of  production, 
and  has  endeavoured  to  fulfil  thc.se 
export  commitments  on  meat, 
bacon,  butter  etc.,  though  heavily 
subsidizing  the  livestock  and  feed¬ 
ing  indu.atry  at  the  expense  of  the 
western  grain  grower.  As  a  specula¬ 
tor  Mr.  Gardiner  has  become  the 
world's  largest  short  seller  and  the 
farmer  is  paying  the  penalty." 


phoney  cheque,  made  out  for  $5  or  i 


Baldwin, 


Circulation  reveals  an  increase  of  $47,533,964  during  the  year  and  $49  niore  than  the  amount  of  the  1  "'®®  educated  at  McGill  Uni- 

■  . .  ■  "  . . goods  bought,  and  expect  the  '■®''®'t>’'hfs  been  with  the  Company 

change.  In  fact,  one  lot,  four  young- !  ^'"ee  1930,  while  Mr.  Brown,  a.  Uni- 
sters  and  their  girls,  all  residing  at  i  J'®''®**.'' of  Manitoba  graduate,  joined 


MONTRE.XL  IJVESTOCK 
RECEIPTS 


Receipts  of  livestock  at  the  two 
Montreal  yards  for  the  .vear  to 
October  31st  ;ire  reported  as  fol¬ 
lows:  At  Point  St.  Charles  Cattle 
head  (compared  with  90,172  in  the 
cerresponding  period  of  last  year); 
calves  136,841  (141,283);  hogs  151,- 
4R2  (199,802):  sheep  91,391  (115,- 
021)  and  horses  22,225  (9,107).  At 
t”e  East  End:  Cattle  35,152  (41,- 
594);  calves  12,831  (36,423);  hogs 


1,  Keserve: 

Dec.  4,  1946 

Nos.  27,  1910 

(Ji'ge  in  wk. 

Lh'ge  in  jr. 

sterling  and  L.S.  Fund 

943,111 

913,111 

—  160,836,851 

Tola!  . 

94.3.111 

91,3.111 

— 160,8.i6.S51 

1.  Subsidiary  Coins  . 

473.540 

448,055 

-1-  25,485 

+  176,731 

4.  Advances  to; 

Chartered  &  Sav,  Bks 

—  4,(H)0,000 

6.  Investments— 

(a)  D.  P.  Short  term  • 

1.267.901.'27n 

1.277.247.768 

—  9,.346.498 

—  o:>.077,o:ii 

lb)  Dom.  Securities 

♦7(>2,bl  l.'MtO 

6(K5.086.7ll 

—  3,071,712 

—  35,7.39,:)69 

(Cl  other  Securities 

l.'nOOO.onft 

15,000,000 

3-  5,000,000 

Total  . 

1.897, .1.34, 179 

—12,418.210 

—  64,937.662 

Bank  Premise’s  . . . 

2..'»72.701 

2.572.101 

-f  :>.V2..>73 

S.  All  Other  Assets 

25.215,896 

1.3,872.977 

3  11,342.919 

—  1,804.2,52 

Totals  . . 

1,914.121,516 

1,915,171,322 

—  1,049,806 

—100,974,138 

LIABILITIES 

1.  Capital  Paid  Lp  . . . 

•LIXMLOOi) 

2.  Reserve  Fund  . 

10.0:>0.3fi7 

10.050„367 

3.  Notes  III  Circulation  ... 

1,161,137, .393 

1,162,008,155 

-i-  2,128,9,38 

3-  47,533,964 

4.  Deposit.4 

fat  Dominion  . 

18.742.986 

52,031,011 

—  :L28«.02X 

—112.2.50.250 

(hi  (iiarteird  aDnks  .. 

.565..-,64.8l2 

o7!, 01)1.082 

--  :>,4:io.24o 

3-  63,172,628  ; 

(Cl  (Jtlicr  . . 

91,917,017 

88,191,690 

T-  3.725,:t27 

64,6I3,i;)8 

Totals  ,  , .  . 

706,224.84 1 

711,223,786 

—  4,998,942 

-r  1 

Liabilities  other  enrr . 

94.3.1 11 

04.T1II 

—  158.086,851 

All  Ollier  Liabilities  .... 

27,765,800 
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—  3,y:)0,707 
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1,914,121,516 

1.915,171,322 
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quite  luxuriousl.v,  and  suppl.v  them¬ 
selves  with  pocket  hione.v  as  well, 
for  one  whole  summer.  They  were 


'  was  only  a  short  spell  in  jail— a 
mere  “slap  on  the  wrist".  Of  course 


O.  R.  Ainslie,  F.A.S..  F.A.I.A., 
A.  H.  Gra.v,  F.A.S..  F.A.I.A..  and  R. 
T.  'W’iseman,  F.A.S.,  F.A.I.A.,  for- 


cians.  Mr.  Ainslie,  who  is  asso¬ 
ciated  with  the  Mathematical  De- 


at  the  trial  the  usual  lecture  was  I  Partment,  graduated  from  Glasgow 
given  them,  and  in  the  newspaper  j  Uniyer^ty  and  entered  the  service 
account  it  read  verv  well.  As  for  I  ®f  f*^®  Life  in  1929.  Mr.  Gray, 
the  kids,  they  laughed.  i  ®  graduate  of  Aberdeen  University. 

Another  peculiar  feature  of  the  '  joined  the  Company  in  1929  and 

is  associated  with  the  Group  De¬ 
partment.  Mr.  Wiseman,  previously 
assistant  supervisor.  Actuarial  De¬ 
partment,  came  to  the  Sun  Life  in 
1930,  following  his  graduation  from 
Queen's  University. 


■  tance  on  the  part  of  the  victims  to 
lay  information  with  the  police,  or 
even  to  report,  as  soon  as  they 
1  know  they  have  been  “caught". 
Afraid  of '  being  laughed  at,  prob¬ 
ably,  but  it  plays  into  the  hands  of 
the  crooks,  and  they  are  making  the 
most  of  it. 

Even  our  large  department  stores 
are  not  immune  from  the  depreda¬ 
tions  of  the  slick  cheque  operator, 
particularly  outside  of  banking 
hours,  but  surely  the  encashment  of 
cheques,  or  the  acceptance  of 


AMERICAN  LIFE  EXECUTIVE 

Winnipeg: — First  Canadian  ever 
to  be  elected  to  the  Executive  of 
the  American  Life  Convention  was 
the  honor  conferred  on  H.  W.  Man¬ 
ning,  vice-president  and  managing 
director  of  The  Great-West  Life 
Assurance  Company,  at  the  recent 


McGee  Heads  Toronto 

Life  Managers  Ass'n. 

At  a  recent  meeting  of  the  Life 
Insurance  Managers’  Association  of 
Toronto,  the  following  executive 
committee  was  elected  for  the  year 
1947:  Honorary  president,  Ian 

Armour;  president,  W.  McGee; 
first  vice-president.  M.  Ferguson: 
second  vice-president.  G.  A.  Wal¬ 
ter;  secretary-treasurer,  K.  N. 
Lander.  Committee — J.  J.  O'Grady, 
W.  W.  Nixon,  J.  M.  Tory,  B.  A. 
Stevenson. 


M.  J.  Fursey,  accountant  at 
Brantford,  Ont.,  is  going  to  the 
accountant’s  department  at  head 
office,  Toronto.  N.  G.  Hazell,  as¬ 
sistant  accountant  at  Brantford, 
has  been  promoted  to  accountant 
there. 

S.  R.  Baird,  formerly  at  Gaspe, 

Que.,  goes  to  Hodgevilie,  Sask.,  as 
accountant. 

BANK  OF  NOVA  SCOTIA  BUILDLNG  IN  SASKATOON 

J.  E.  Langille  has  been  appointed  |  - 

manager  of  The  Bank  of  Nova  Saskatoon:  -  Well  over  a  third 
Scotia  at  River  John,  N.S.  of  the  building  permits  is.sued  in 

W.  L.  Gemmill  has  been  made  ac- !  Saskatoon  this  year  are  for  new 
countant  at  St.  Catherine  and  Peel  i  dwellings,  or  1,198  out  of  1,744  to 
Sts.,  Montreal.  i  the  end  of  November.  The  whole  re- 

J.’  C.  West  has  been  given  llie  presents  a  value  of  $5,488,290. 
post  of  accountant  at  Bloor  and 
Spadina,  Toronto. 


KOVAL  BANK  OF  CANADA 

T.  B.  Campbell,  formerly  manager 
of  the  Royal  Ban'k  of  Canada  at 
Noith  Vancouver,  B.C.,  goes  in  the 
same  capacity  to  Lethbridge,  Alta. 

V.  R.  Phillips,  manager,  Govan, 
SasK.,  has  been  given  the  same  post 
at  Saskatoon,  Nutana,  Sask. 

8 .  J.  C.  Caine,  supervisor's  de¬ 
partment,  Winn’peg,  goes  to  Grain 
Exchange,  Winnipeg,  in  the  capacity 
of  manager. 

G.  R.  Conrad,  assistant  manager 
at  San  Juan,  P.R.,  has  been  given 
the  post  of  manager  and  resident 
inspector  at  Ciudad  Trujillo,  D.R. 

A.  D.  Insley,  supervisor's  depart¬ 
ment,  Winnipeg,  has  been  made  a.s- 
si.st.ant  manager  at  Portage  Ave.,  in 
the  same  city. 

J.  A.  Glendenning  is  to  be  ac¬ 
countant  at  Moose  Jaw,  Sask. 

J.  G.  Nickerson,  Edmonton,  Alta., 
S.  E.  Rae,  Grain  Exchange,  Winni¬ 
peg,  C.  MacMillan,  Lethbridge,  and 
.1.  ’vV.  Kearns  of  New  Liskeard,  Ont., 
have  retired. 


BANK  OF  TORONTO 

A  branch  of  The  Bank  of  Toron¬ 
to  to  be  known  as  Donalds  and 
O'Connor  Drive  has  been  opened 
at  421  Donalds  Avenue,  Toronto. 
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948.961 1  1.318,500 

1,506.271 

64,217.606 

187,633,896 

1.333, S2S 

10. 396. 560 

5.206.747 

7.01)2,729,110 

•The  husinps.s  of  flic  Bank  in  San  Francisco,  U.S. A.,  is  carried  on  under  the  name  of  a  locally  incorporated  company  and  the  fissures  are  incorporated  in  the  above  return. — Footnote  to  Rank  of  Montreal  return, 

'•The  Canadian  B.ank  of  Commerce  (QUiforiiia^  tias  l»een  Incorporated  under  the  laws  of  the  Stale  '•*’  Calirorriin  lo  conduct  Ihe  business  of  the  Bank  In  that  Slate  and  the  assets  and  llabilUies  of  the  f.anadian  Bank  of  ConinicM’e  'Cuillloiniai  are  included  in  llie  above  general  statemeiit. — Foot¬ 
note  to  Canadian  Bank  of  Commerce  return.  :  The  Royal  Bank  of  Canada  Urance^  has  been  iiicoi  i  •  under  the  laws  of  France  to  conduct  the  business  of  the  Bank  in  Taris  ami  the  assets  and  Jjabililies  of  The  Royal  Bank  of  Canada  d’lHnce)  are  included  in  the  above  general  slab  ment.- 
—Footnote  to  The  Royal  Bank  of  Ganada  Returu.  DKPAKTMENT  OF  FINANCE.  Oil  ANNA,  NON  EMBER  211,  1915. 
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SHARP  DROP  IN 
GROSS  PROFITS 
ALGOMA  STEEL 

Operating  Results  Affected  b}' 
Sales  Reduction  and  In¬ 
crease  in  Costs 

NET  OFF  AT  $2.24 

Due  to  a  decline  in  volume  of 
sales,  amounting  to  6.87  per  cent, 
and  an  expansion  in  costs,  gross 
profit  of  Algoma  Steel  Corporation, 
Ltd.,  for  fiscal  year  ended  April 
30th,  1946,  showed  a  drop  of  about 
20  per  cent  and,  despite  a  sharp  re¬ 
duction  in  income  and  e.p.  tax  re¬ 
quirements,  net  earnings  after  all 
charges  were  off  at  equivalent  of 
$2.24  a  share  from  $2.48  a  share  for 
preceding  fiscal  year. 

Annual  report  shows  a  material 
improvement  in  net  working  capital 
position  and  a  marked  expansion  in 
cash  assets  during  year  under  re¬ 
view. 

Gross  profit  of  $2,787,169  for  year 
was  down  from  $3,501,977  year  be¬ 
fore  but  interest  charges  were 
sharply  lower  at  $98,309  as  against 
$162,087  and  income  and  e.p.  taxes 
down  at  $641,197  from  $1,172,141. 
With  depreciation  more  or  less  un¬ 
changed  at  $1,034,260  net  earnings 
were  down  a  little  over  $100,000  for 
year  at  $1,009,716. 

In  balance  sheet,  current  assets 
are  shown  about  $560,000  lower  at 
$14,314,671,  but  current  assets  are 
down  nearly  $2.2  million  at  $3,595,- 
882.  Net  working  capital,  according¬ 
ly,  improved  by  over  $1.6  million 
and  stood  at  $10,718,789  at  end  of 
year  as  compared  with  $9,091,133  on 
previous  balance  sheet. 

Cash,  at  $3,528,158,  shows  an  in¬ 
crease  from  $1,790,236.  Inventories 
are  down  over  $2.1  million  at  $6,- 
011,001;  receivables  are  about  $115,- 
000  lower  at  $4,775,290;  while  in¬ 
vestments  are  practically  unchang- ! 
ed  at  $1,097,470.  Earned"  surplus  is  i 
shown  up  at  $7,205,677  from  $6,-  | 
118,371  on  previous  balance  sheet,  j 

Directors  report  points  out  that ; 
company's  wholly  owned  subsidiary, 
Algoma  Ore  Properties,  Ltd.,  during 
the  year  opened  a  new  mine  known  ; 
as  Victoria.  Ore  from  the  mine  is 
sintered  in  the  plant  of  the  company  [ 
which  formerly  handled  only  ore  ' 
from  the  Helen  Mine.  From  ore  ,  ' 
furnished  by  these  two  mines  dur- : 
ing  the  year  there  was  produced  and  ;  i 
shipped  to  customers  in  the  United  j 


What*s  Ahead  in  the  Life 
Assurance  Business? 


By  W.  M.  ANDKRSON.  Rcneral  manager 
Company.  From  an  addrvMS  ai  a  rt^cent 


We  stand  today  at  a  peak  level  of 
operation.  New  records  have  been 
set,  only  to  be  surpassed.  Produc¬ 
tion  club  membership  is  nearly 
double  that  of  last  year.  All  through 
the  field  production  records  have  i 
soared.  Persistency  has  been  ex-  j 
cellent,  with  terminations  remaining  I 
at  the  low  levels  of  recent  years. 

I  know  that  you  are  inclined  to 
credit  much  of  these  fine  results  to 
your  own  efforts.  And  so  you  should, 
for  the  work  of  the  whole  field  force 
has  been  very  effective.  But  the 
phenomenon  of  today's  business 
levels  is  traceable  to  a  marked 
extent  to  the  high  opinion  in  which 
life  insurance  is  held  by  the  public, 
an  opinion  which  has  translated 
it.self  into  action  under  conditions 
of  high  purchasing  power,  shortages 
of  consumer  goods  and  the  discon¬ 
tinuance  of  wartime  savings  pro-  i 
grama.  | 

It  would  be  a  fatal  error,  however,  ; 
for  us  to  become  complacent  about 
our  business,  for  there  are  economic  ; 
and  social  influences  at  work  which  '■ 
will  exert  a  profound  pres.sure  upon  ^ 
life  insurance  in  the  future.  In  men-  : 
tioning  some  of  these  factors,  I 
shall  refer  particularly  to  Canadian  i 
problems,  although  the  implications 
in  other  parts  of  the  field  are  of  a 
parallel  nature.  j 

Interest  Rates  | 

Perhaps  first  and  foremost,  we  • 
must  face  the  problem  of  low  in-  ' 
terest  rates.  Ours  is  a  business  ' 
where  interest  plays  an  extremely  I 
important  role  not  only  in  current 
operating  results,  but  in  long  term  ' 
forecasts  of  premium  rates  and  I 
consequent  reserve  requirements.  ' 
For  a  number  of  years,  the  Com¬ 
pany,  in  common  with  others,  has 
been  making  new  investments  at 
yields  substantially  below  the  earn¬ 
ing  level  of  our  investments  as  a 
whole.  As  a  result,  the  overall  earn¬ 
ed  rate  has  been  showing  a  consist¬ 
ent  decline.  Nor  is  the  prospect  of 
any  significant  upward  trend  at  all 
probable.  Of  course,  we  will  endeav¬ 
our  to  minimize  the  effect  of  this 
situation  through  our  investment 
policy.  For  example,  new  avenues 
of  inyestment,  such  as  direct  own¬ 
ership  of  housing  projects,  furnish 
the  opportunity  for  somewhat  high¬ 
er  earnings  under  suitable  condi¬ 
tions.  It  would  seem,  however,  that 


States  and  306,679  tons  to  blast  fur-  the  only  prudent  course  of  action  is 
naces  of  the  company  at  Sault  Ste.  to  forecast  continued  low  interest 
Marie.  The  output  during  the  year  |  rates  indefinitely  into  the  future, 
exceeded  that  of  the  previous  year  I  xhe  effect  of  this  policy  will  be 
by  62,698  tons.  reflected  in  higher  premium  rates, 

In  a  special  brief  to  employees,  |  particularly  for  contracts  with  a 
the  company  reviews  distribution  of ;  investment  element.  It  will 

sale.s  for  the  year  ended  j  tend  to  cause  a  flattening  of  1 


April  30,  as  follows: 

Expenses  in  conduct  of  business. 


dividend  scales  by  duration. 

The  interest  picture  has  another 


dividend. 

The  report  notes  wages  and  salar¬ 
ies  paid  totalled  $9,419,805  and  the  ,  Succession  Duties  and  Taxes 
average  wage  rate  per  hour  was  j  _.  .  .  .  • 

84  4-5  cents  This  compared  with  .  The  recent  change  in  the  Domin- 

$10,305,153  and  82  2-3  cents,  re- i 

spectively,  the  year  before.  I  f^^t  of  almost  completely  nullifying 

_  the  provisions  of  the  Provincial 

•  Acts.  The  Dominion  Act  contains  no 

QKKK  IINIBIIkMITY  special  exemptions  for  life  insur- 

iJIjIjIV  unit  v1\1i1I1  1  ance,  and  therefore,  these  provisions 

where  they  occur  in  the  Provincial 
IM  f  ARiIK  -^ets  will  cease  to  be  of  importance. 

Ill  li/lDvlV  llV  I  iJ  Accordingly,  we  may  expect  much  j 

le.ss  life  insurance  to  be  bought  | 

-  directly  bv  wealthier  persons.  The 

B.C.  May  Adopt  Some  of  the 'sales  win"  still  be  made,  but  on  a 


SEEK  UNIFORMITY 
IN  LABOR  ACTS 


Collective  Bargaining  Mea¬ 
sures  Passed  at  Ottawa 

(Special  Correspondence) 


third  party  basis  with  the  purchas¬ 
ers  and  owners  being  the  prospec¬ 
tive  beneficiaries  of  the  life  insured's 
estate. 

The  succession  duty  problem  will 


Vancouver:  —  Some  of  the  col-  also  promote  the  sale  of  insurance 
lective  bargaining  measures  of  the  ^^e  purpose  of  liquidating  busi- 
federal  government's  wartime  labor  ownership,  again  on  a  third 

legislation  may  be  adopted  and  in-  basis.  I  should  think  that  this 

^corporated  in  an  enlarged  and  situation  will  continue  until  there 
strengthened  Industrial  Conciliation  recognition  of  the  principle  that 
^  life  insurance,  to  the  extent  that  it 

£th  and  Ottawa  are  ap-  exceeds  the  cash  value  is  not  pro- 

parently  anxious  to  obtain  a  greater  Perty  passing  at  death  but  property 
measure  of  uniformity  in  labor  created  in  the  hands  of  the  bene- 
legislation,  particularly  with  respect  ficiary  by  reason  of  death. 


to  methods  of  dealing  with  indus¬ 
trial  disputes. 


Continued  high  succession  duties, 
as  well  as  low  inte  ’est  rates,  will 


While  provincial  policy  has  not  I  serve  to  popularize  annuity  incomes 
yet  been  crystallized  on  the  .sub- !  and  settlement  options.  The  reduc- 
ject.  Labor  Minister  George  S.  Pear-  I  tion  in  estates  caused  by  high  suc- 
son  says  that  there  have  been  de-  cession  duties  of  itself  will  often  re¬ 
mands  for  the  following;  |  quire  an  annuity  form  of  disburse- 

1.  Enlargement  of  the  Industrial  ^  ment  of  the  estate  and  the  effect  of 
Conciliation  and  Arbitrary  Act  to  |  low  interest  rates  is  only  to  ac- 
include  collective  bargaining.  The  |  centuate  this  situation.  In  addition, 
law  which  was  placed  on  the  statute!  the  removal  of  the  very  high  taxa- 
book  before  the  war  was  invoked  I  tion  which  has  been  imposed  upon 
only  after  a  dispute  had  actually !  annuities  in  recent  years  will  nat- 
occurred.  Its  purpose  was  to  pro- 1  orally  have  the  effect  of  making 
vide  conciliation  and  arbitration  |  them  much  more  attractive, 
facilities  to  preventing  disagree-  High  income  taxation  has  caused 
ments  resulting  in  strikes.  To  fP'®  a  very  great  interest  to  develop  in 


principle  the  federal 


....  .  .  _ employer-employee  pension  schemes. 

added  by  order-in-t^ouncil  the  Pnn- i  .j-he  Canadian  law  now  provides  verv 

"TrLlt  oT.  F^'fr  wSe  Act  I  exemptions  in  the  case  of 

for  BHti.«h  Columbia  to*  renlLe  the  both  employee  and  employer  con- 
operations  of  the  Regional  War  tributions  The  effect  of  this  ar- 
Labor  Board.  Under  the  legislation  rangenient  is  to  spread  oiit  through 
such  as  proposed  employers  and  em-  the  whole  of  life  taxable  income 
ployees  having  determined  a  fair  which  would  otherwise  be  confined 
wage  for  the  particular  industry  to  the  working  years.  I  should  think, 
concerned,  would  come  to  the  gov-  therefore,  that  we  may  expect  a 
ernment  board  for  approval  some-  continued  development  and  expan- 
what  in  the  manner  in  which  joint  sion  in  the  pension  field, 
applications  have  been  made  to  the  Xhe  Negative  Tax 

Labor  Boards.  There  is  another  form  of  tax 

3.  Strengthening  of  minunum  consider.  Per- 

wage  boards  and  revision  of  the  ,  ..  ...  .  .  np„.„tive 

regulations  under  those  authorities.  *  t  -  ^  ® 

Wd  for  uniformity  in  legislation  to  .social  .security  pay- 

is  stre.^sed  in  view  of  the  returning  ment.s  such  as  family  a  lowances 
control  of  labor  legislation  to  the  ^’*‘1  age  pensions.  At  the  Dom- 

provinces,  although  of  course  the  iuion-l’roviiuial  ('onterence,  it  was 
federal  government  doe.s  not  intend  pi'oposed  to  institute  universal  old 
to  divorce  itself  entirely  from  au-  pensions  in  Canada,  payable  at 
ihority  in  labor  matters."  the  rate  of  $:i0.00  per  month  to 

The  federal  government  Will  con-  everyone  over  age  .seventy,  without 
tinue  to  e.xercise  control  over  labor  a  means  test.  If  such  a  plan  is  put 
employed  in  occupations  common  to  into  operation.  I  should  think  that 
different  provinces,  such  as  rail-  it  would  have  a  beneficial  rather 
road  workers,  bank  employees  and  than  a  harmful  effect  i  pon  our  bus- 
others  in  interprovincial  employ-  iness. 


of  the  North  American  Fife  ARtturance 
company  convention. 

at  which  it  becomes  effective  are 
not  such  as  to  satisfy  the  great 
majority  of  our  people.  According¬ 
ly,  they  will  become  very  much 
more  pension  conscious  and  will  be 
faced  much  more  directly  with  their 
own  old  age  problems.  Firrthermore, 
the  adoption  of  these  Government 
pensions  will  take  the  individual 
sufficiently  far  along  the  road  to 
an  adequate  retirement  income  so  i 
that  he  will  feel  that  he  can  make 
the  remainder  of  the  provision  him¬ 
self  within  his  means. 

As  a  particular  example  of  what 
I  have  in  mind,  I  would  presume  I 
that  we  might  develop  a  mass  mark¬ 
et  to  provide  incomes  of  .$30.00  a 
month  from  age  sixtv-five,  or  i 
earlier,  until  age  seventy.  The 
amount  involved  for  such  incomes 
is  quite  small,  being  in  the  neigh¬ 
bourhood  of  $1,700,  and  one  might 
expect  that  a  great  many  individ¬ 
uals  in  the  country  would  want  to 
make  some  such  provision.  I  do  not 
see  any  reason  why  we  might  not 
begin  to  take  advantage  of  this 
fact  in  our  sales  today,  since  there 
is  quite  a  reasonable  prospect  of 
$30.00  a  month  old  age  pensions  be¬ 
ing  introduced  as  from  age  seventy. 

Prices  and  Wages 

It  must  be  very  apparent  to  alt  , 
of  us  that  we  face  the  prospect  of 
a  future  economy  in  which  price 
levels  and  wage  levels  are  material¬ 
ly  higher  than  they  have  been  in 
the  past.  These  naturally  mean 
higher  operating  costs.  In  the  ordin-  i 
ary  course  of  events,  this  would  | 
have  the  result  of  requiring  an  in-  ' 
crease  in  our  premium  rates.  How-  i 
ever,  the  effect  of  higher  operating 


coats  may  be  off.set  by  a  correspond-  ' 
ingly  higher  average  size  of  policy. 

I  feel  that  there  is  a  very  real  pros¬ 
pect  of  this  occurrence,  because  the 
very  fact  of  high  prices  and  high 
wages  themselves  make  higher 
amounts  of  protection  necessary  for 
the  individual. 

To  the  extent  that  this  trend  oc¬ 
curs,  I  do  not  think  we  need  fear  ; 
the  effect  of  higher  overhead  costs  | 
as  far  as  our  new  business  is  con-  j 
cerned.  Unfortunately,  the  sanie  | 
situation  is  not  true  with  respect  to  I 
the  Company's  existing  business,  j 
and  it  may  be  a  very  difficult  prob¬ 
lem  to  meet  the  cost  of  higher  levels 
of  wages  and  prices  as  measured  | 
against  our  business  in  force.  On 
the  other  hand,  the  fact  that  we  are 
doing  a  relatively  high  proportion 
of  new  business  will  serve  to  mini¬ 
mize  the  importance  of  this  prob¬ 
lem  and  n^ke  it  of  less  degree  as 
the  years  go  on. 

Slow-Down  Remains 

For  Ford  of  Canada 

Windsor.  —  The  short-lived  but  j 
industry  -  crippling  United  States  j 
soft  coal  strike  likely  will  result  in  ' 
lowered  production  at  the  Ford ! 
Motor  Company  of  Canada  during  i 
early  part  of  1947  according  to  an 
official  of  the  company.  ^ 

“We  will  endeavor  to  complete  our 
December  production  schedule,"  he 
said  “but  the  .set-back  in  steel  pro¬ 
duction  occasioned  by  the  coal  strike 
is  likely  to  be  reflected  in  lowered 
output  beginning  sometime  in  Jan¬ 
uary. 

“The  duration  of  this  lowered  pro¬ 
duction  period  will  be  somewhat 
comparable  to  the  length  of  the  : 
strike  itself."  | 

He  said  a  lay-off  of  foundry  work¬ 
ers,  announced  last  week  as  affect¬ 
ing  112  men  now  involves  only  60.  | 
Eighty-six  others  who  were  to  have  ; 
gone  on  a  two-work-days-a-week 
schedule  this  week  would  continue 
to  work  regular  hours. 
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including  cost  of  raw  materials,  policvholder  is  also  af- 

power  supplies,  duty,  freight  rent.s  ^ 

insurance  and  other  charges.  68  1-3  investments.  Accordinglv  he  is 

cents;  depreciation  of  plant  and  accumulation  re¬ 
equipment  2  2-3  cents;  interest  U  ;  .  ^  accumulation  re 

cent;  ..nployees’  wages  and  salaries  J™"'"'"  '."(.Pro;  thfs  Satlon 
and  company's  contribution  to  em-  ^  "f  ettect  ot  this  situation 

plovdes  unemplovment  insurance.  be  to  promote  the  sale  of 

24 '".cents;  income"  taxes  1  2-3  cents;  larger  policies  for  income  purposes, 
dividends  to  preference  shareholders  ^lore  important  still  will  be  the  in- 
cent.  This  left  the  amount  re-  creasing  use  made  of  annuities  and 
maining  at  2 1-3  cents  which  was !  settlement  options.  Low  interest 
reinvested  in  the  business  and  pro- 1  rates  tend  to  force  the  impairment 
vided  additional  working  capital  to  of  the  individual’s  capital  or  to  slow 
meet  post-war  problems.  For  the !  down  its  accumulation,  and  the  an- 
11th  successive  year  owners  of  |  riuity  method  offers  the  only  orderly 
common  shares  did  not  receive  any  way  of  creating  and  maintaining 
dividend.  j  adequate  cash  income  for  the  indi- 

The  report  notes  wages  and  salar- '  vidual  and  his  dependents. 


Here’s  Two  Hundred  Millions 
Quebec  Will  Have  to  Spend 
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XHE  editorial  reprinted  here  is 
a  tremendous  tribute  to  the  far-sightedness  of 
private  management  of  the  power  companies  in 
the  Province  of  Quebec. 

The  foresight  of  the  Quebec  power  companies 
led  to  the  introduction  of  the  60-cycle  frequency 
from  the  earliest  days  of  power  distribution  in 
Quebec.  Among  those  companies  was  the  Mont¬ 
real  Light,  Heat  &  Power  Cons.,  and  it  was  taken 
over  because  it  was  recognized  as  the  most  effi¬ 
ciently  managed  public  utility  in  America. 

The  then  Government  of  the  Province  took  this 
step  2^2  years  ago  and  though  earnings  have  con¬ 
tinued  at  a  high  level,  not  a  single  f>enny  ot  payment 
or  income  has  been  received  by  the  owners 
from  Quebec  Hydro. 

This  is  in  sharp  contrast  to  the  methods  of  the 
British  Socialist  Government  who  have  already 
paid  a  fair  price  for  the  Bank  of  England  and  are 
now  offering  an  equitable  settlement  in  advance 
for  the  Transportation  System  in  that  Country. 

Quebec  can  easily  do  likewise.  No  new  finan¬ 
cing  is  required  and  this  “going  concern”  can  be 
expected  to  pay  foi  itself  over  the  years. 

Published  nn  hehuif  of  30,000  diayehoUlers 
of  &  P.  Con\.,  oj  u'hom  JJ,0O0  own 

less  than  100  shares  each. 


The  level  of  pension  and  the  age 
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REORGANIZATION 
FOR  WASA  LAKE 

Options  if  Knily  Exercised  Will 
Provide  $1,350,0<M>  of  Funds  ^ 

For  Development 


Arad  i  a  -  A  Ilaotir  “A** 
VUoiiia  StPi*!  Piff.  . 
Aii^ltv-fliironian  ltd. 
Asbestos  t!orp. 
AshestoN  Torp.  Bonus 
Kshdo^sn  Haid^rtje 


»a  rly 
I  J)1T. 
Bui*  I 

l.>:.  u. 
.2:.  u. 

2..M»  S. 
.in  S. 
.20  (J. 


1946-104.'>~ 
Paid  Paid 


1.00 


.211 

.80 


Hank  of  Atontrefll  Koniis  ... 
HaiMinr  (  aoadirunr  Nationale  , 

H.all.v  lifos.  I.l«l.  “A’*  . 

I  Hrally  Bros.  I.td.  “H*'  . 

HfldlnK-t^oiticrlli  f*ief . 

*  lU  hlhiK-t  <  'nil . 

HrlKiiHi)  Pief.  . 

f’elHiiini  fthor  <!o»n . 

H»*M  'IVlfplione . . . 

^.♦•l•rus  Bt\er  \I . . 

lirH/iliaii  Trarl.  Pref . .  c 

H.  A.  Hank  Note  . 

H.  A.  oil  To . .  . . 

H.l  .  Pi>uf*i-  l  oip. 

iplon  Pulp  ^ 
k  Silk  Mills 


Paper 


.‘^alp  of  thp  a.>>.set.s  of  Wa.sa  I.ake  A^llllo»Il  M«nl»a?' 

Oolfi  Minp.s  to  a  new  company  on  Anlo  Kaloii' 
an  exchange  ha.ai.s  of  one  new 
.share  for  each  two  .shares  now 
helfl,  is.  in  the  opinion  of  direc¬ 
tors,  the  only  feasible  way  to  .se¬ 
cure  the  nece.ssary  funds  to  con;- 
plete  the  proposed  development 
program. 

Shaft  at  pioperty  has  been  com¬ 
pleted  to  dOO  feet  and  results  of 
uiulerground  work  at  that  horizon  u 
have  diet  ked  vei  v  well  with  the  h 
diilling  as  regards  grade  and  ton- 

n.age  possibilities.  However,  in  or-  imildiim  ..  . . 

der  to  block  out  a  definite  tonnage  itinliiiHion  Mr<l  Cu . . 

of  ore,  it  will  be  necessary  to  sink  hniir.iir  llo>irrv  I*irf  . 

to  fiCO  feet  and  also  develop  the  tii'i-i'ii ie' 

ore  zone  at  that  horizon.  (,mi.  lurwioii's  . . 

Tire  new  com|)anv  will  have  an  <  ;inilii.  irrcuo'  i  .>iii.  ... 

authonzed  .apitai'  of  _  i.tKHi.ooo  i;”;;;!;;;  ^ 

.shar'e.s,  ol  whi»'h  l,9.18.9-»2  will  be  chiiiIu.  r*ioinri-s  Omi.  . .. 

issited  and  distributed  to  W’asa  r  lonln.  Caiuirrs  lv|  Ihcf. 

I.ake  Gold  Mines’  Sharebolder.s,  <-aiidii.  Caii.iHis  tsi  fief.  K\t.n 

Towagamac  Kxploratiorr  Go.  will 
hrty  l.-iO.OUd  of  the  new  company’s 
shares  at  .SI  anil  will  have  options 
on  a  frrrther  T.'ih.lMlO  shares.  If 
all  are  taljen  up,  a  total  of  .IH.- 
S.-rO.ilOO  will  have  been  provided  «:,oi 

the  new  company  and  there  will  • 


2iul  . 

‘Jiul  Pr»*r.  Fa  h  a 

. 


(.toulu. 

(  jtiulu.  (luiinc 

fail,  f  flaucsG 

hau.  ht'lHUGv  f  out . 

(  .ui.  ( Claiioc  I'Aira  ... 

(  aiuiihi  fif'inrul  Picl'.  ) 

I  an.  honi. 

(inllous  Pi»*f . 

IiruKlu-d  MMur 

r  emarn  1.1)61.(118  shares  to  provide  Vir'''l 

funds  for  completion  of  the  mill  r;;,iiiln.  I'immI  "X'’  . . 

plant  and  working  capital.  t.iuiiin.  I'immI  t;«m.  .  • 

Mevelopment  plans  call  for-  meeh-  '  ■  """d-  A  I  ors.  "  \ 

anization  of  the  mine  to  the  gi'eat- 
est  possible  extent.  This  is  the 
only  method  to  combat  the  present 
trend  of  increasing  costs,  but  in 
turn  require.s  a  heavier  capital  ex¬ 
penditure  on  mine  preparation  and  Ciuid.i.  MiiliHiio 
the  development  of  .substantial  ore  'l••dlilll£  i.ui. 

reserves.  Directors  consider  these  **‘’‘‘"* 

capital  outl.TVs  will  be  more  than 

compensated  by  the  low  operating  Camln.  triK  <.i>.  I’lir. 
co.sts  which  will  be  attained. 


.«(! 


S.IHI 

l.tM) 


1.211 

I.IHI 


4. . 'ill 

1.. '>tl 


.'■.(Ml 
1 .1)11 


l.Sl) 
1  .’2)) 


(ail. 


^'o^01ll.  tV  I-’ot'K.  " 

<  j  ’ll.  hn  iiM'Ut 
liMI.  SrGUl  ili  •> 
hi  ll.  Sfi’ui  "H 

iif*n.  I'IggI  lij* 
lu;;('rM>ll  Btiiid. 


r;«iu«d;4  M;t(’hiiici> 


Airport -Planned  By 

Salmita  Northwest 


<  1411. 

hull.  Nor.  INv.Nrr  I'  rf. 
Caiuiii.  hlK  ho.  Hif 

<  andii.  DiN  (*••.  M' »  Pi’i*f. 

haiiiin.  Oils  (.oin.  |- \ h'a 
hHM.  I'fiinaiieiit  MorlK. 
hail.  Silk  Prod.  . 

I  ail.  StPaiusliifi  Prr*! . 

hail.  Wf'stiiiKiiouM'  .  .  . . , 
hic^sid.i's  hid.  Pri-T. 
<a\si<f>\  l.ld.  .Ai’i’rars  ., 

I  atflli  pood  Pi«mI.  (!roiii. 
hatclli  r'ood  PicnI.  Pi-f<f. 
f^Hhdli  I-'ihmI  lAtia 
iilral  h.iu.  1  oao 

Palii'  -I  h.M 
hliarleriMf  TniHl  and  F\'*i*. 

<  ^oinnirrriul  .Mi’oliols  <  .uiu 
f  loinnif'ivial  \  Irohols  fM-pf. 
( !oiitnii  I'uiii  Mines  t.ld.  . 
hiMiH.  Haki'i'it's  i>f  t!au. 
liousol.  |)iv.  St.  Ner.  Prel' 
hoii sol'd.  I.itho^i  apl)  (.om. 

h*>us.  Paper  f>>rp . 

honsol.  Press  *V\“  . 

ont.i 


Toronto.  Following  a  recom¬ 
mendation  of  consulting  geologist. 

Dr,  F.  Banfield.  .'Salmit.a  North¬ 
west  Nfines  will  build  an  airport  at  I'l-ii! 

Salmita  I.ake  to  accommodate  large, 
multi  -  engine  air  freighters  on 
wheels. 

The  airport  will  be  .itarted  with  a 
strip  which  is  to  be  constructed  on 
a,  large  sand  eskar,  or  ridge,  to  the 
east  of  the  Salmita  property. 

A  bulldozer  is  to  be  flow-n  to  the  '  ” 

property  this  wMnter  and  landed  on  'sihw' "rim,'  " 

the  ice  of  the  lake,  which  i.s  l.'S  lo  lri,r.-Si*iit;i.)r)is  rsmi.  (ii#*\\) 
20  feet  thick  in  winter.  l>)>iiiilei!,-SpaKi'aii)s  l*l•l•('. 

Construction  of  an  adeciuate  strip  I?”"'  ‘,1','!  *,  '■.'  !'!•  • 

for  large  aircraft  wrth  a  stngle  bull-  |,,„n.  oil,  loth  K\iia 
dozer  if  possible  because  of  the  na-  iinin.  Mel  .v  i:');il  ••if 
trrre  of  the  sand,  which  i.s  a  glacial  jiomin  <>n  Dnii  i,-,  Pii-t'.  .. 

Hoin.  f*0'lllf(G|G8  A’  SlPfl 

^  ,  i.  •  *  I  _i  i.  1.  i  HomiiiPin  hl«ss  honi . 

The  airport  i.«  to  be  used  to  cut  !  Domiidon  hi.iss  omu.  Rmir 
ro.st.s  of  tran.sporting  equipment  and  liutninmu  hUvs  Preh 
iriochinery  for  the  1947  .shaft  sink¬ 
ing  and  drilling  program. 


I.IHI 

8.(111 

l.«o 


Drills  Give  Promise 

Af  Ceriboo  Hudson 


iriMiiiiiioii  .Maltinc;  r.Mii 

lloniililni)  I'.-tr 
IroiiiiiiiiMi  'tar  >'.l'. 
Iruiiiiiiiot)  Tar  I'l  t-f,  .  , , 
llnni.  Tiwtilrs  r;,)ii). 
Ilolii.  Trvtilrs  Pt-rf, 
iruiilop  Tiir  1st  l‘ipr. 
I'.asy  W'ashiiiK  ....  .  .  . 

Ka>v  Washina  Kxira  .  .. 
r.lrctniliix  r,iii). 
I'ali'iinl>i'i<lar  Nii’kil  M. 


1.11) 

t.liii 


I'aiMl.v  I'aniirr  I'.oni. 
I•'anlly  l■‘Hl■^nl•t•  Kxira 
rrilt'ial  rirain  iirrf. 
I'iltiliKx  l.til.  ‘•A" 

I  raxr,  Co.  I.Ut . 

•’•I, 111, la  I  ion  (>i. 
Italinrall  l*,,„Pr  .’c,  I 
lialiii,‘.'iH  l',nxrr 
lialirirai)  INtxxrr  r,i)i). 


Kx  Ira 


Seventeen  miles  fi^om  the  produc¬ 
ing  mines  of  the  Barkei  ville  dis-  ,  ’|.'aiii,iiix  I’la 
trict.  but  located  on  the  same  min-  r  .-ihkmis 
ei-alized  belt.  Cariboo  Hudson  Gold 
Mine.s  (1946)  I.td.  has  made  sub¬ 
stantial  prcigress  thi.s  year  toward 
its  objective  of  locating  new  ore- 
bixdies  similar  to  the  one  which 
yielded  10.000  tons  of  .57  oz.  ore  in 
prior  development. 

Diamonil  drilling  has  .shown  five  'qiiinran  I'nwpr  (  i.m.  Kxira 
potential  orebodies.  of  which  two  lio-  *  hulin  i.om. 

will  be  crosscut  and  drifted  on  this 
winter.  The  first  intersection  may 
be  reached  before  the'  middle  ot 
orebody  parallel  to  the  Hudson 
vein.  Vancouver-  interests  have  to 
date  furnished  .$62, .500  for’  the  cur¬ 
rent  program  and  are  paying  in 
about  .$.5,000  monthly  to  meet  de¬ 
velopment  costs.  Funds  provided  lliitihsrd  l■■.•ll  ••  \ 
lo  date  inclu,ie  .412,500  on  an  op-  h'"'c>ii  A  Krl,-  m.hIs 
tioii  on  200.000  .share.s  at  15  cents, 
not  due  until  next  April. 


I’rrr. 


I.lin 


till 

(ircHl  l.ake«  Paper 
<ii'<'al  l.akes  f*artr‘i 
H.  (tieeiiiiiK  ire 

Hahn  Hra^t  PreC.  . 

Huhii  Kras«  l.tim.  . 

Hi^hlanif  riel!  t  M . 

Iliiule  A  Daiuli  Pape?-  .  l.fHi 

HolliiiHer  . 

Holt  Rpiilretv  Pier.  . . 

Frank  ,  Korner 


Moi  Ik.  2(1', 


Mine  Interests  In 
Brown-McDade  Financing 

Toronto:  The  Ontario  Securities 


Ihiroii  and  Kri< 
lili|i<  I'ial  Itdr:!, 

Iiid.  .\,',*p|,riin,-p  I'lpf, 

liid.  .\,*i’,-|)lali,',*  Kniii. 

9%  •  LA*  I  ,  >1  bit.  I*,  r.nniriinn 

Dig  Mine  Interests  In  im  c.  i>,,.| 

Inli-ni.  (  iwl  A  .. 

Inipr.  \Iflal  (pint . 

Inli-i-.  Milnl  |■|■f^.  |i.;', 
InliT.  Ni.  kc  I  I  II.  i:>iin 

(  ommission  reports  in  connection  inin.  Painix  u  aii.i  i.' 
with  finamiug  of  Brown-McDade  luli-p-.  Paints  nvin.i  An 
Mines,  I.td..  that  under  ten  .separate  ■‘""'•r  ic,  Pi  d.  .. 

.  1,0  ,1-  T-.  uil<‘in.  PaiiPi-  (pnii. 

agr  eements,  Karl  .1.  Springer.  Vt .  F .  ini,-,  ,,.  Pain-i  Kxira 
.tames,  ,1.  Y.  Murdoch,  Noranda  In'.  I'nnndaiinn 
Mines.  I.td.,  Moiiela  Porcupine  !"'■  I-'>nnilatiiin  Pi.-c. 
Minos,  I.td..  Frank  V  C,  Hewett.  .u,;;";!..,, 

,\rthur  T.  Brooke,  Trans  .American  .lamaii-a  P.  x.  Pm. 
-Milling  f-orp..  Ltd.,  .lolin  S,  Brown  j'n i- Adiiisnn  i:.m. 
and  Acadia  Securitie.s,  Ltd.,  have  J;an7'!,nVsnnv  t'.'i,',?  a 
agreed  to  purchase  a  total  of  600,-  l.aka  si  .iniin  Cnni. 

000  shares  at  50  cents,  and  received  j  akr  si.  .irdm^  Kxira 
an  option  on  a  further  900,000 
.shares,  pavable  400,000  at  $1.00  to 
October  1.  1917.  2.50.000  at  $2.00  to 
.fanuarv  1,  1949  and  250.000  at 

$2.00  to  October  1.  19(9. 

The  company  was  incoriioiated 
October,  1916,  Ontario.  Authorized 
capital  3,000.000  at  41.00  par-.  Issued 
1,600.00.5,  Kscrowed  400,000.  .Accept-  \i', 
ed  for  filing,  Nov.  21,  1946. 


F^hii. 


I.iMIp  l.oiiK  F^i'  (• 
Fop\^\  IIphIip  M. 

I.oiw's  IhG.iJip  M . 

I.IAMHI'S  Fill  \V.\i 
MiirKiniKH)  Mrihl.  SIppI 

Mai'Miildii  I'ApiHt  Fo. 

MnGdSsji  Miii»-s  Fill. 
MjuImmi  Hp.I  I.mUp  M. 


Submit  Reorganization 

Plan  For  Eldona  Gold 

Kliioua  Gold  Mines.  Ltd.,  has 
railed  a  special  general  meeting  of  'l•>""|■'•ll  ixiiiliiiiR__ Pri*r 


Miliiiiip  (•rir, 

Mrl  .o  Ml,  X|  II  ••  \- 
Xiri  on  Mill,  -i;  - 
MrladI  K|-,»llt.  Oil  l*r,-f. 
Mi-Iiil'ir  Piir,',i|)iii,>  l-AIra 
Mrli'hrrx  IlivI  1*111. 

Mira  llo.  ,>r'  riaii  .  .  , 

Miidrril  iDiiiaiiiri  X  "A" 

Miilxiin'x  lirrxx.  1.1,1 . 

Miilxoii-x  llrixx.  Kxira  ..  . 
M<man-h  kiiiOiiiK  i.i 


Mont.  Kill  A  liisl.' Hank 
Mont.  I  lly  liixi.  |ia„k  llmnix 
M<iiltr,'ai  1  m’tniioltxf 
MimiI.  Hrfrig.  and  S.  (  inn. 

Miint.  llalriR.  and  S.  Ixt  Praf. 
MnnI.  Mafrin.  and  S.  -2  nil  Prrf. 
Xlniil.  I..  M.  .A  I*.  Cinix. 

Miintrral  'I  (dr<.;rn|,li  . 

Miinrr  Ciiin.  r.i>ni . ... 

Miaira  (.,ii|i.  Ilniiiix  . 

Moor,*  f.oip.  (*rr( . 

Mim.ii*  (oil).  “If  Pral.  ...y 

M.'iiid  llo.,  i|  llol-'l  . 

Miiriili,'  Paiiil  Co.  I  oni.  ...... 

National  llirwi-rirs  1  imi.  ' 

Naliolial  lliT'M'rirx  l*ri*(' . 


Miilaa 


hareholders  for  Mondax’,  December 
16.  to  vote  upon  an  increase  in  au¬ 
thorized  capiltalization  from  .3.000,- 
OOO  to  4.000.000  shares.  The  com¬ 
pany  has  on  hand  cash  and  securi¬ 
ties  of  $115,000  but  thi.s  is  not 
enough  to  complete  iiadei  ground 
development  recommended. 

An  offer  ha.s  been  received  for 
2.50,000  share.-*  at  50  cents  and  in 
consideration  the  under  w  ri  t  e  r 
’.vishes  to  secure  options  on  7.50.000 
additional  shares  at  piice.s  i-anging  Niitiiinal  il 
from  .50  cents  lo  $1..50.  The  propo-  ^aiiniial  i  i-.N-aix  c 
1  •  4.  *  A  NhIioiihI  llosici  V 

sal  IS  contiiigeiit  upon  agreement  •,*, 

by  .-^liaieholders  rtf  increa.se  in  capi-  Suiion.Ti  stPii  Fj«i 
tal  of  1,000,000  shares.  N*>r(h»iii  i:iiir?ii4* 

_ _ _  N'»'  III  Miir  4iii  l*n*( . . 

(>8»lvip  Flour  . 

(Milartu  I  oitti  aud  . . 

(  hilario  Stpp|  i  Oiu .  ’ 

...  Ontariu  .  , 

tmuing  to  open  impressive  or*  (iiih»„  Klr.-iri.*  hi,  ... 

structure  on  the  400-foot  level  -n  imIh.m  Kl,-.*iri,*  HI,  Kxira  !  i! 

the  No.  1  quar  tz  vein,  which  ha*  '  !!'  *  '*•  . 

,  y.  ....  .  ...  I)lla"a  1,.  H.  \  p.  |>i,f 

now  been  drilled  on  north  and  |.„^e  ir,*r«ry  Tiii.rx  . 

.south  for  a  length  of  100  feet  to  J*asr  Hrisr.x  Tulir.  Kxira 

date  at  that  horizon.  Average  muck  f-at""  'if».  K".  Pref.  nirwi  . 

.sample.,  for  the  full  length  run  . 

$12.25  per  ton.  Channel  sampling  p,.rr.,ii  ih.id  Miii.*x  H..mix' 

along  the  fir.st  64  feet  of  length  I'li'xi-i-  i  .m|i.  «1',  Pipi.  ..  ..... 

returned  an  arithmetic  average  of  *  *■'  ''•  I’l'-i*  . 

.$21.50  acro.x.s  dr  ift  wititli,  arul  the  I'l'.m.iii '  1'' '*  ii"  MiiiVf  * 

full  100  feet  is  iu>\v  being  average.l.  |  Fi  Miiii-'i  . 

Dr  ifting  i.s  continuing  in  ore  in  both  i  i-ioviiH-iai  I'.u.rr  itpi.  iii,*«)  _ 

faces,  .some  of  which  have  a'i-'’«.ved  i  •  . 

in  ounces.  fu?hiu^«>ii  fuMuu  .Mills  . . 


AN(fLO  KOI  VN  .MINKS 

Anglo  Roii>  n  Minex<?,  I  Ad.,  is  con- 
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Gold  Produefion  Up  In 
I  Canada  For  September 

Ottawa;  Gold  production  in  Sept, 
wa.s  i-ecorded  at  $22,904  ounces 
compared  with  211.529  in  the  corre¬ 
sponding  month  of  last  year,  the 
Dominion  Bureau  of  Statistics  re¬ 
port.*. 

j  Monthly  output  has  been  running 
higher  than  last  year,  and  the  cum¬ 
ulative  total  for  the  nine  months 
'ended  September  ro,se  to  2,128,903 
.  fine  ounce,*  from  1,961,196  in  the 
similar  period  of  1945, 

!  The  advance  in  the  September 
output  was  due  to  increases  in  On¬ 
tario  and  the  Yukon,  production  in 
other  areas  being  reiinced.  Sept, 
production  follows  by  areas,  (totals 
for  Sept,,  1915,  in  brackets):  Nova 
Scotia.  254  (3401  fine  oifnees;  Que¬ 
bec,  49,138  (49,6481;  Ontario,  1.50,- 
177  (125.4.55);  Manitoba  and  Sa,*k., 
L5,10e  (15,737):  British  Columbia, 
4,621  (14,421):  Yukon,  8..598  (3,886): 
Northwest  Territories,  2,009  (2,042), 
Employment  in  producing  lode 
gold  mine.*  reached  a  low  for  the 
year  in  Sept,  when  16,593  employees 
were  recorded,  compared  with  17,0.53 
in  August  and  17.702  in  .Inly.  In 
September  last  year  there  were  14,- 
978  employees. 
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N'pwfleld  Mines  I.imil.'d.  Relea.se 
of  100,000  shares  pro  rata  to  all  per¬ 
sons  entitled  thereto.  Eifective  (late 
of  release,  November  29,  1946. 

Report  Rich  Values 

Regcourt  Gold  Shaft 

Toronto:  -  Cutting  of  very  ri'-h 
values  across  a  width  of  3  feet  at  a 
depth  of  around  1.55  feet  in  the 
shaft  by  Regcourt  Gold  Mines  is 
unofficially  leported.  The  vein  in 
which  the  values  occui-red  was  re¬ 
ported  to  cross  the  entire  width  of 
the  shaft  and  values  ran  in  ounces, 
the  lowest  being  just  over  two 
ounces  and  the  highest  running 
to  26  ounces.  What  was  con3idere(l 
of  particular  importance  was  that 
fir.st  reports  made  no  mention  of 
free  gold,  except  in  the  highe.st 
a.ssay. 

The  company  is  being  financed 
by  God’s  Lake  Gold  Mines  and  the 


Central  Cadillac  Consolidated  Mines  Limited 

(No  fertenal  Liability) 

Hoad  Office:  Mine  Office: 

132  St.  James  Street  West,  Montreal  Cadillac,  Qnabec 

Autboriied  Capital:  S.SOO.OOO  tliarat 

Shares 

Outstanding  vzith  respect  to  previous  shareholdings  .  1,914,400 

Issued  the  4th  of  December,  1946,  at  30c  per  share  against 

payment  of  $165,000.00  .  550,000 


2:464,400 

In  trnerury  under  option  which,  if  exercised,  will  produce  n 

further  $417, POO. 00  .  1.035,600 


3.500,000 

■^xfrn-lve  underground  exploration  end  development  d'-rinq  the  pest 
,'eer  has  pieced  the  mine  In  the  best  ore  position  In  its  history. 
Surfeen  plant  end  equipment  have  b*»n  enlarged  end  improved. 
2ehebililetiori  of  milling  plant  of  300  tons  ri,->Ily  capacity  Is  in  progress. 
The  entire  enterprise  has  been  re-ellqned  for  objective  production  of 
500  tons  per  day.  (lens  with  respect  to  both  mine  end  mill  ere  designed 
for  the  highest  possible  efficiency, 

OFFICERS  AND  DIRECTORS 

President:  Gerald  A.  McTefgr.*  See. -Trees.:  Liieian  Roux 

Vice-President:  Re'and  Th*rien 

Col.  D.  H.  McDougall  Fraderick  Raid 

Jean  Beauchemln  j.  a.  Laroeque 

Cons. *11, no  Emin  ■>».-■  TI:.  Keulomxine  Mine  Engineer;  Frederick  Hall 


stock  p;*;change  announced  this  week 
that  Regcourt  had  received  pay¬ 
ment  covering  the  Dec.  1  in.stalment 
of  $20,000,  covering  57,112  shares 
I  under  its  agreement  with  God’.i 
Lake  Gold  Mines  and  Osmond  K. 
Howe.  I.ssued  capital  is  2,120,000 
shares,  leaving  .580,000  .shares  in  the 
I  treasury. 

Goidvue  Mines  Plans 

Early  Lateral  Work 

I  An  independent  appraisal  report 
of  Goidvue  Mines,  Ltd.,  made  by 
j  Mining  Evaluation  Co..  Noranda. 
notes  that  a  three  compartment  is 
being  .sunk  to  525  ft.,  with  three 
levels  to  be  established  at  200  ft., 
3.50  and  .500  ft.  At  the  time  of 
,  the  report  a  depth  of  320  ft.  had 
I  been  reached,  and  it  was  expected 
the  main  shaft  would  be  completed 
late  in  January. 

It  is  planned  to  proceed  with  la¬ 
teral  work  as  soon  as  possible.  The 
short  cros.scutting  to  an  indicated 
ore  zone  will  be  required  and  drift 
advance  in  ore  should  be  under  way 
within  100  feet  south  of  the  shaft. 

The  report  states  that  funds  in 
the  treasury  and  proceeds  of  treas¬ 
ury  stock  under  option  should  be 


.sufficient  for  the  initial  proposed 
lateral  program. 

EORM.VQITE  GOI.I)  MINES 

Directors  of  Forrnaque  Gold 
Mines,  with  property  in  Bourlama- 
que  Township,  Quebec  report  that 
to  date,  the  sum  of  $510,000  has 
been  spent  on  development,  plants, 
etc.  A  shaft  has  been  sunk  to  a 
depth  of  390  ft.  and  three  levels 
opened  with  8,350  ft.  drifting  and 
cross-cutting.  There  ha.s  been  done 
30,869  ft.  diamond  drilling  from 
surface  and  9,738  ft.  underground. 

A  small  jaw  crusher  has  been 
installed  to  assist  bulk-sampling. 
Ore  and  development  rock  at  80 
tons  daily  i.s  said  being  pulled 
and  stock  piled.  Controlling  inter¬ 
est  is  held  in  Bevcourt  Gold  Mines 
in  Courville  twp. 

TETROLEI’M  Ol  TFI  T  STEADX- 

Ottawa;  -  Canadian  production 
of  crude  petroleum  and  natural 
gasoline  in  September  totalled  624,- 
954  barrels  compared  with  623,287 
in  the  previous  month,  the  Bureau 
of  Statistics  reports.  Total  for  the 
nine  months  ending  in  September 
was  5,75.3,347  barrels  compared 
with  6. .560,803  in  the  same  period 
of  194.5. 
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OPTIONS  AND 
UNDERWRITINGS 
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I  Toronto:— -Announcement  is  made 
by  E.  H.  Anundson  registrar  for 
Ontario  Securities  Commi.=sion,  .if 
the  following  option  and  underwrit¬ 
ing  agreements: 

Cherry  I.4ike  Mines  I.imited.  By 

Agreement  dated  October  1.  1946,  C. 
Thompson  received  an  option  on 
•500,000  shares,  being  10(1,000  share.* 
at  5c  per  share  payable  30  day.*  after 
acceptance  of  Agreement  for  filing 
by  the  Commi.ssion;  100,000  shares 
at  7'2C,  payable  January  1.  1947; 
j  200,000  each  at  lOc,  12'-c,  l;')c,  20(', 

:  and  25c;  payable  March  1,  1947, 
'June  1,  1947,  September  I.  194 1, 

'  December  1,  1947  and  March  1,  1948, 
respectively;  100.000  each  at  35c, 
.50c  and  7.5c,  payable  June  1.  1948, 

I  September  1,  1948  and  December  1, 
1948,  re.spectively.  Company  incor¬ 
porated,  March  1946.  Authorized 
capital,  3,000,000  at  $1.00  par.  Is¬ 
sued,  1.000,00.5.  Escro'.V(-d.  900,000. 
Accepted  for  filing,  November  22, 
1946. 

C'himo  Gold  Mines  Limited.  By 

'  Agreement  dated  November  6,  1946. 
Agreernent  dated  Ma 13.  1946 

amended  ao  that  200,000  shares  each 
at,  7.5c  and  80c,  and  100  000  at  $1.00 
all  payable  by  June  1.  1948. 

Kenridge  Ked  I.Jike  Mines  Limited. 
Advised  November  15.  1946,  that  ex¬ 
tension  of  three  months  granted  to 
i  Yam  Securities  Limited  for  exercis¬ 
ing  the  options  set  out  in  the  Agree¬ 
ment  between  tlie  Company  and 
Yam  Securities  Limited,  dateii  Feb¬ 
ruary  21,  1946. 

1  Sliver  Chest  Mines  Limiled.  By 

Agreement  dated  October  23,  1946, 
Roy  R.  Creelman.  agreed  to  pur¬ 
chase  200,000  at  5c  per  share  pay¬ 
able  within  10  days  from  October  3], 
1946,  and  received  an  option  on  a 
further  1,000,000  share.s,  being  250.- 
000  each  at  5c,  lOc,  15c.  and  20c, 
payable  at  the  rate  of  2.50.0(10  .“hares 
within  three  months  from  October 
31,  1946,  and  at  not  less  than  2.50,- 
000  shares  within  each  succeeding 
thiee  months  thereafte--.  Company 
incorpoiated,  October  1946,  (Ont.i 
Authorized  capital,  3. .500, 000  at  $1.00 
par.  I.ssued.  1,150,005.  Flscrowed,  1,- 
035,000.  Accepted  for  filing,  Novem¬ 
ber  22,  1916, 

Wakita  Quebec  Gold  5lines  Limit¬ 
ed.  By  Agreement  date.l  October  7, 
1946,  Charles  Bourgard,  receix-ed  an 
option  on  1,000,000  shares  being. 
200,000  at  .5c,  payable  within  210 
days  after  acceptance  of  Agreement 
for  filing  by  the  Commi.ssion:  100,- 
000  each  at  7c,  9c,  12'2C,  15c,  20c 
and  25(-.  payable  within  270,  ;x3(), 
390,  1,50,  510  and  540  days  from  .said 
acceptance  date,  re.“peptiveiy;  200,- 
000  at  35c,  payable  within  .545  days 
from  said  acceptance  date.  Com¬ 
pany  incorporated,  October  1946, 
(Ont.i.  Authorized  capital,  3.000,000 
at  $1.00  par.  Issued,  1,000,000.  Es¬ 
crowed,  900,000.  Accepted  for  filing, 
November  2;i,  1946. 

1*7'*  Wihvuod  Gold  .Mines  Liiiiiled.  .\t 
'•jjJI  Directors  meeting  held  July  8.  1946, 
J-,  time  in  which  Malcolm  Stobie  must 
(i.!i7i  purchase  40,000  shares  at  10c  per 
'■•'■'i*  share,  originally  due  July  8,  1946, 
payment  extended  to  October  8, 
siiiii  i  1946.  At  a  Directors  meeting  held 
October  7.  1946,  Mr.  Stobie  having 
taken  down  a  further  10,000  share.s, 
time  in  which  to  take  down  remain- 
'  ing  30,000  share.s  of  the  undervvrit- 
i  ing  extended  to  January  8,  1947. 

Consent  to  relea.se  from  E.'crow 
'  wa.s  granted  to  following  com¬ 
panies; 

IlrawNon  Red  I.,akp  Gold  .Mini.s 
Limited.  Relea.se  of  24, ((00  share.s 
pro  rata  to  ail  pers’ins  entitled 
tliereto.  Effective  date  ol  release, 
iJeceiiiber  2,  1916. 

I.iiignora  Gold  Mines  l.imited,  Re- 
j  lease  of  2.50,000  sliares  pro  rata  fo 
'all  persons  entitled  tliereto.  Effect- 
i  ive  date  of  relea.se,  December  2,  1946. 
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IV/ie  re  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hand^  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


Ai'ine  (tioxe  XVoiks  FiiiiilpJ 
.X liitiiitntiii  Fi>.  of  (^nuiiii  FimilftJ 
.XiiiHl^Mniatril  Klcctric  (.orp. 
At$j;lo-Faiiatlian  'Fclcphone  Fo. 
AiiKlO'HiiiotiiHii  Mines 
Bani|ue  Cnnadii'iiiie  NalKnifilc 
Bank  of  Montreal 
ILuik  of  Toronto 
Hasc  Mi  la's  Min.  Forp. 

Hallnirst  K.  A  P.  Fo. 

Ui'atli  A  Son  IJrnKeH,  NV.  I>. 
HrlilitiK  ('orticelii  l.lmiteil 
H*  (iloxr  ,V  till'  I’l 

Bell  'I'plephoiie  Fo.  of  (.unaila 
I’lrllrK'i’i’i*  giU'lirc*  Mine  Fid. 

The  Borden  F.onipany 
Hva^tlian  Traction  l-isKt  A  P.  Co. 
British  .Xmerican  (KI  Fo. 

B.(!.  Packers  Foinpany 
B.(..  Poxxer  (>orp.  Finiiterl 
Hroulan  Porcupine  M.  Fimited 
Fanada  Dry  (iliptei  Ale 
('.ana da  1  ron  Foundries 
Fanaila  MaltiiiK  Fo.  JJinited 
Fan.  Norlhern  Power  Forp. 

(anada  PeiniuiienI  Moit«a^e  Forp. 
(!an.  Steamship  Fines  FiniKed 
(.anada  Wiie  A  Fatde  Fo. 

Fanadian  Bank  of  ('.oiiiineire 
(.anudian  Birwei  ies  l.imited 
F.anadiuii  Bronze  Fo  l  imited 
Fanadian  Far  A  Foundry  F.o. 
(!anndiaii  ( .elanese  I  .Imi ted 
Fanadian  Fottons  Finiiteit 
F  l■•adiHl|  I  o<‘'‘m‘  ln  •  '  *). 

Fanadian  Malartle  (Void  Mines 
Fanadian  Pari  fie  Baitxx  ay 
Canadian  Wallpapei  Mfrs. 

( .anadian  WestinKimiiNe 
(.an  ad  tan  W’i  retiound  Boxes 
(.atiitnl  Trusl 

(!ateKi  FihhI  PkmIiicIs  limited 
(  rmlaiirnm  Mines  l  td. 

Cons.  MinitiK  A  SmeKing  Fo. 
(.onsimirr’s  Fas  Fo.  of  foronlo 
D’slillei  s  (.o!  i>  'l  aMoii 
Domintoii  Batik 
Dominion  Hrldge  C^o.  Llmllpcl 
Dominion  i dairies  Finiited 
Dontinion  KuKineerlip?  ('o. 

Dominion  (ilass 
Dominion  'Textile  (>>.  I.liitiled 
Dominion  Woolh-its  A  \\'oi'»i|id 
Kasy  Washing  Machines  O. 
r.ilrnotttoii  (  Ol  fioi-at  ion 
Fnfdish  F’leciri,*  Fo. 

I'a'i'oittirld  UP  \  irk  el  Mines 
Famous  Players  (F.andn.) 

Ford  Motor  Fo.  of  (.anada 
Foiindatton  ('.o.  of  Fanada 
F'rasei  Fompifiiies  FImiled 
(ialiiieau  Power  O 
(teneral  Steel  Wares  I.iinited 
(luaraoty  Trust  F.orpoi'alion 


Hollinger  Fons.  (Void  Mines 
Home  Oil  (.o.  Limited 
Imiieria)  Oil  Fid. 
lmi>eriai  Tobacco  Sates  Frt. 
Inleritationa)  ihiiiils  (.an.  Finiited 
International  J'ete  Fo. 

Keir-.Addison  Fold  Mine« 

Kirkland  Lake  (Void  Mines 
1^  Liiz  .Mines  Finiited 
I.eilch  Gold  Mines  Finiited 
Foblaxv  (fioceterias  Fo. 

.MucK iiiiioii  Steel  (.01  p. 

.MacMillan  F\|mhI  (.0.  Fid. 

Maple  Feaf  MilliiiK  (  <»• 

MctJull  Fronteiiac  Oil  Fo. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Liiinled 
Mexican  Fight  A  I'oxxer  Fo. 

Bobeii  Mitchell  of  (‘an  Limited 
Moneta  Popcupine  Mines  .Limited 
Montreal  City  A  Distriel  Bank 
Montreal  (Vas  Fonipuny 
.Montreal  Island  Power 
Mount  lto>al  llolrl 
National  Steel  Far  (.orp. 

Noranda  Mines  LiiiiKed 
Noiinelal  .Minton;  (lupoiation  Ltd. 
O'Brien  ('old  Mines  l.imited 
l*a.Mnasler  (.oiis.  Mines 
(hiimaiiK  Limiled 
Placer  Development  l.imited 
Power  Forporalion  of  (!anada 
Ptesloii  Last  Dome  Mines 
Proprietary  Mines  I.iinited 
Ih'oviiicial  Pa|tei'  Limited 
Puitly  I  Oil?-  Mills  Fii. 
guehec  Power 
Bellance  Grain  (.0. 

Boxal  Hank  of  Canada 
Sa*t  \ulooiii  (mid  Milieu 
Shaw  Ifiigan  W  ater  A  P'lw  er 
Shrriilt  (Vordoit  Mines  Limited 
Slierwin  Williams  i.o.  of  (^anads 


I'.' 


miverw'iod  Dairies  Limiled 
Simon  A  Smis  Limited.  H 
Simpson's  Limited 
.Siscoe  (Void  Mines  Limited 
SI.Qp  i  f  n  t.imitecF  N. 

Southern  Fan.  Power  (^o. 
SIjuuI-  I’  '  *  tiGiiiical  F".  l.ld. 
Standaid  Paving  A  Materials 
S:anti’>  T.  »c'<  l.hC 
Steel  Fo.  of  (.anada 
Sun  Life  .Assnr.  Fo.  of  Fanada 
Fuited  Amnsemeiit  Forp. 
t  iiKed  ('••  ••'  i  (i-owers  Ltd. 
Ventures  l.imited 
Wahasso  Fottou  (.0.  l.imited 
Waite  .\muiet  Mines 
Walker  (VoiMierham  A  Worts. 
Western  Groeers  l.imited 
Zellei-'s  l.iiniled 
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SHERRITT  GORDON 
REPORTS  VALUES  [_ 

Finds  From  New  Holes  Might 
Mean  Extension  Lynn  Lake 

Company  Holdings  'III;' yhiow 


Mining  Market 
Record 


Company  Holdings 

Three  of  a  number  of  holes  drilled 
bcjond  the  limits  of  '•A"  and  “E” 
orebodies  for  possible  extensions  on 
the  Lynn  Lake  property  of  Sherritt 
Gordon  Mines,  Ltd.,  returned  values, 
ai.Tording  to  a  report  by  Eldon  L. 

Brown,  president,  on  further  results 
o(  drilling  during  the  freeze-up  pe¬ 
riod.  ' 

Hole  119,  200  ft.  north  of  the 
north  end  of  the  “A”  orebody  gave 
.61 ‘■f  nickel  and  .45%  copper  from 
273  to  293  ft.  Two  hundred  feet 
south  of  the  southend  of  the  B  ore- 
body  hole  No.  122  averaged  .32',; 
nickel  and  .34'-;  copper  from  106  to 
Uf)  ft.  while  100  ft.  west  of  this 
hole.  No.  123  averaged  .9%  nickel 
and  .25'/;  copper  from  65  to  76.5  ft. 
ana  from  253  to  269  it  gave  A4'/c  i 
nickel  and  .28 '4,  copper. 

Deepening  of  hole  No.  4  on  "  V  ' 
orebody  gave  an  average  of  .55'/! 
r.:ckel  and  .57'/;  copper  at  491  to  579 
ft.  and  .77',;  and  .24%  nickel  and 
copper,  respectively,  at  672  to  682 
ft. 

On  "E”  orebody.  No.  10  averaged 
1.2',;  nickel  and  1.05%  copper  from 
127  to  147  ft.  and  .64';  nickel  and 
.32%  copper  from  226  to  292  ft.; 

No.  117  gave  65%  nickel  and  .38% 
copper  at  847  to  858  ft.  and  .63',-; 
nickel  and  .34'-;  copper  at  1.001  to 
1.015  ft.;  No.  118  from  679  to  691 
ft.  averaged  .74*;  nickel  and  .42';; 
copper  and  from  782  to  856  ft.  .47 
and  24%,  respectively. 

Plan  1948  Production 

For  Giant  Yellowknife  j 

Toronto.  —  Initial  production  by 
Giant  Yellowknife  Gold  Mines,  Lim¬ 
ited,  should  start  the  latter  part  of 
next  year,  on  a  scale  to  be  deter¬ 
mined'  by  amount  of  power  available, 

G  R.  Burge,  president,  stated  in  the 
annual  report  'ust  issued.  The  Snare 
river  project  was  expected  to  oe 
completed  in  1948  and  would  give 
tiic  company  an  adequate  supply 
of  power. 

In  reporting  for  the  year  ended 
June  30,  the  company  announced 
$594,411  had  been  expended,  bring¬ 
ing  the  total  to  $1,051,256.  Assets 
totalled  $2,615,989,  plus  stores  of  i 
$288,440.  Liabilities  were  $284,445. 

It  was  expected  the  mill  and  I 
roaster  would  be  in  operation  long  j 
before  delivery  of  Snare  River  power  j 
and  milling  could  be  started  on  a 
smaller  scale  than  plant  capacity. 

The  annual  meeting  of  Giant  Yel¬ 
lowknife  Gold  Mines,  Limited,  will  I 
be  held  at  Toronto  on  Monday,  De-  j 
ceniber  16  at  11  a.m.  | 

New  Finds  Spark  Rush  | 

To  North,  Quebec  Area 

The  new  find  near  the  village  of  | 
Rochebaucourt,  35  miles  northeast  j 
of  Barraute,  hats  started  a  staking  : 
bee,  which  has  seen  35,000  acres  iiiKiiii<U’' 
registered  with  the  mining  recorder  j  iioiiinupi;  . 
at  Amos.  Details  are  few  yet,  but  j 
thj  original  discovery  is  reported  I  n„y' 

to  have  been  made  by  Tom  Aldous,  I  Howi’.v 
Oil  behalf  of  the  Tom  Aldous  Pros-  |  b"***’  'j"'- 
pecting  Syndicate.  The  showing  is  !  il,'!lp"i''„ii;",, 
located  just  below  a  falls  on  the ;  ini.  M  icl 
liaflamme  River  and  can  be  reached  |  t  'an  .. 
by  road.  Several  large  organizations  ' 
have  acquired  ground  around  the  ,  jack  Waiic 
original  find,  including  Anglo- 
Huronian,  Teck  Exploration  Co., 
and  Sladen  Malartic.  Due  to  uncer-  j.  y.  ci.n.  " 
tain  weather  further  staking  is  not  ‘  .iniici  .  ... 
expected.  ;  J.",'}'* 

The  Bachelor  Lake  rush  has  died  |  kpIt  .vuil.  . 

down  for  similar  reasons,  with  some  Kick.  Hmi. 
650  claims  recorded  at  the  Amos  ;  biiv.  J.iikc 

„  I  Ivil-k.  IlllMl 

;l.al.ca  l<>-  .. 

- - ,  l.ij.  iM  io 

1  L.  iMn'iuIt 

Ire  Reserves  i  lociimc 

Lake  Slio;$» 

Indicated  At  Elder  '■»*<’ 


.\n;<lo  Kur.  . 
Aiig.  hoii.Mi  . 

\nsU>y  . 

A<iti»tius  .  . 

A  rp«  . 

Arjoii  . 

Armisticp 
Arntfiold  . 

Ashlpy  . 

AntfM'ia  . 

.Vthoiin  . 

Allas  Yk.  ... 
Aiihplle  ... 
Aiima(|iii‘  ... 
.\unor  .... 
llaHUiitar  .... 
Bankfipld 
Hasp  Mrtals  . 
H<'ur  K\|>t.  .. 
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NET  EARNINGS  OF 
O’BRIEN  REDUCED 

V  _  ALLORE  ROl’YX 

'  rk.  ¥  ¥»  HI  ¥.  The  first  diamond  drill  hole  is 

On  Lower  Bullion  Recovery,  pomg  down  m  the  newly  formed 

Net  off  at  5  Cents  a  Share  f'llore  Rouvn  Metals  Corp.'  property 
a  in  Rouyn.  Drilling  wili  probe  a 

r  roni  o  L'CntS  si'i.wing  exposed  for  100  ft.  about  a 

!  quarter  of  a  mile  .south  of  the  old 

:  Annual  report  of  O'Brien  Gold  shaft.  Nelson  Bidgood,  of  Quebec 

j  Mines  Limited  for  the  fiscal  vear  Precambrian  Corp.,  consultant,  says 
I  ended  September  30,  1916,  sliovv.s  that  channel  sampling  across  8  ft, 
a  decline  in  both  gross  and  net  returned  5.6';  copper  and  2.83'/; 
j  with  a  consequent  drop  in  net  snver.  Two  shallow  holes,  put  down 
!  earnings  applicable  to  stock  of  by  previous  operators,  .showed  the 

company  to  equivalent  of  5  cents  presence  of  gold  with  one  core 

a  share  from  8  cents  a  share  In  section  running  just  over  $3.  Mr. 
preceding  years.  Gross  income  to-  j  Bidgood  states  that  grab  samples 
tailed  .$987,950  compared  with!®'®*'  encourage  further  exploratory 
:  previous  vear’s  figure  of  ,gi  053,- i  ''’®® 

673.  after  deduction  of  operating  '  ‘  ?«f- 

'!  expenses,  tax  provision  and  other  ; 

charges.  Bullion  output  was  valued  j  by  O  ^ _ 

;  at  $866,605,  recovery  being  $17.17  »  .su  A¥.'’r  ...kum 

!a  ton,  as  against  $1,000  328  or  KB«OXA  SHYIT  LOMPLETK 

.$20.13  a  ton.  Current  .  as.sets  The  three-compartment  .shaft  nt 

totalled  $1,858,394,  current  liabil-  fbe  Eldona  property  near  Noranda 
lilies  were  $89, '707,  leaving  working  1 completed  and  everything 
capital  of  $1,768,687  compared ,  readiness  for  lateral  work, 

with  «1  791  017  I  As  the  best  flrin  indications  were 

President'  J.  '  A.  O'Brien  in  the  j  close  to  the  375  and  500  ft.  hori- 
report  to  .shareholders  points  out  j  h« 

i  that  mine  development  was  ham- ;  J'’*''"’®  ^'’nni  ou'  u-ith  aiertrip 

'  1  .1.  ....  1.  ...  been  supplied  with  an  electric 

1  pred  throughout  the  year  by  he  P/^^  ^,1 

labor  shortage  and  as  a  result  the  ^  equipment  have  been 

new  No  14  vein  was  not  suffi-  ^.^.j/ypred.  The  shaft  was  past  down 
ciently  de\ eloped  to  be  included  m  1  ^^e  "A"  zone,  which  lies  nortli 

ore  reserves  again  this  year.  The  %,[•  g  diabase  dike 'and  appears  !o 
estimated  ore  reserves  show  a  de-  ^e  the  most  favorable  for  the  de¬ 
crease  of  approximately  ten  per  ;  p^.tition  of  gold  orebodies.  The  de¬ 
cent  in  tonnage  and  a  slight  re-  |  p.jyit  suggests  a  series  of  lenses. 

,  duction  in  grade.  1  _  _ _ _ 

—  GAYMOXT  MINES 

FANTANA  MIMrC  TA  Gaymont  Mine.s.  Ltd.,  adjacent  to 
1  VFll  1  Allrt  IflinClJ  Iv  I  MacDonald  Mine.s,  has  completed 
I  .s.;veral  holes  in  a  diamond  drilling 

ACFCD  MADC  CTAFIf  piogram  being  carried  out  with 
Ul  r  Lll  mUlllj  IJ  1  l/l/lv  y  on  its  1,200  acre 

property  in  Dufresnoy  Twp.,  Pres- 

-  ident  D.  J.  Scanlan  said  in  an  of- 

Shareholders  Get  Rights  To  f"'®'  progress  report,  -rhe  drilling 

which  ikS  being  done  under  contract 
200,000  Shares  At  15  Cents  I  bv  DeMorest  Drilling,  Ltd.,  Nor- 
— New  Drill  Program  continued  through- 

i _  ”  out  the  winter  months.  Work  was  I 

fust  started  on  the  property  in 
In  order  to  improve  the  com-  j,i;iuary  of  this  year  with  the  ciit- 
pany  s  financial  position  and  to  pC'  gofne  50  miles  of  lines  for 

provide  for  the  program  of  work  g  geophysical  survev.  The  survey’ 
recommended  by  Dr.  S.  E.  Malouf,  conducted  in  the  Spring  bv 

directors  of  i-'ontana  Mines  (19451  Geophysical  Explorations,  Ltd.,  and 
I  Limited,  have  authorized  an  offer-  inuicated  three  zones  of  mineraliza- 
ling  to  the  shareholders  of  200,000  Gon  which  are  to  be  tested  in  the 
treasury  shares  at  15c  per  share.  ,  course  of  the  present  drilling  pro- 
After  giving  effect  to  this  offering  <rram, 
there  will  remain  978,403  shares  | 

in  the  trea.sury  of  the  company.  i  i^aKE  PROGRESS 

I  This  offering  is  valid  until  the  ;  Toronto:  —  Campbell  Red  Lake, 
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close  of  business  on  January  17, 
1947.  Shareholders  mav  subscribe 


Dickenson  and  Marcus,  all  to  the 


iif-ii.  onarenoiaers  may  .suosenoe  Cochenoiir  Will- 

for  such  amount  as  they  desire  g„  g^g  Lake  shaft  sink- 

hut  all  .siib.scriptions  are  .subject ,  j.,  program.s.  The  Orlac,  is  an- 
to  pro  rata  reduction  in  the  event  i  ^,g„  advanced.  The 

.  of  over-subscription^  Certain  .share- :  ;^arcus  has  diamond  drilled  along 
underwritten  I  ^  ,  500  ft.  with  interesting 

f  ;  ( onditions.  The  nearest  hole  to  the 

'The  Bunkhouse  vein  most  per-  (-„chenour  W’illans'  line  is  reported 
sistent  ore  structure  developed  to 
date  at  property  of  company,  has  ^  ’ 

been  exposed  on  the  surface  for  ap-  «  ikoitiivw 

proximately  620  ft.  with  an  aver- 

age  width  of  23  inches.  Drill  data  j  j  .n-  u 

of  ov.  0..0..00.0  .loKfi.  ICO  ef  '  Toronto  —  Diamond  drilling  has 
I  at  an  average  ciebtli  of  160  ft.  , ,  j  »  . 

indicates  the  vein  to  be  present  ‘-’"f.”  ''^^^nied  at  the  Citralam  Ma.- 
over  a  length  of  1,600  ft.  Channel' property  following  a 
sampling  for  a  length  of  362  ft.  i  f 

at  short  intervals  averaged  .325  feet  of  dnlling.  it  J®  announ- 

oqnces  or  $11.38  a  ton  over  g  ;  ed  by  the  company  and  hole  C-67 

width  of  20  inches.  '  /  J*’® 

The  Toughie  vein  has  an  ex-  '  announced  that  hole  C-66 

eucounterea  thr  kSame  zone  as 


ounces  or  $11.38  a  ton  over  a,.  ^  me  cu  nuic 

width  of  20  inches.  '  /  J*’® 

The  Toughie  vein  has  an  ex-  '  announced  that  hole  C-6f 

,po.sed  length  of  1,30  ft.  and  has  i  encountered  the  same  zone  m 
'been  channel  sampled  for  100  ft.  i 


'  and  returned  a  grade  of  .45  oz.  ®®*^  u  *  a 

I  or  $15.75  per  ton  across  a  width  ^a.s  returned 

*of  12  incL.s.  A  .sample  taken  ®-\h>gh  ®s  $,.00 

'weighed  7,260  lbs.  It  graded  .136  over  short  core  lengths,  i-®  a  con- 
OZ  a  ton  '  ti.nuation  of  the  zone  on  the  Mai- 

'The  Laddie  vein  has  been  expos-  j  ^mes  Property  for  which  8  - 

■'  I  ed  for  a  length  of  210  ft.  and  l’'*"  ad.iitional  diamond  drill- 

channel  .sampling  averaged  .11  oz.,  !  ’*’®  "®®  recently  recommended, 
or  .$3.85  a  ton  over  width  of  12  |  ‘ 

inches.  The  “D"  vein  has  an  aver-  |  MARLOX'  ROI  VX'  GOLD 
age  width  of  6  to  8  inches.  It  has  i  Program  report  of  Marlon  Rouyn 
been  exposed  for  a  length  of  160  !  Gold  Mines  for  November  records 
ft.  and  preliminary  sampling  sug-  |  completion  .if  the  3-compartment, 
gests  that  the  wall  rock  as  well  vertical  shaft  to  525  feet  with  level 
as  quartz  vein  carries  gold.  .stations  at  the  150,  250,  350,  and 

Dr.  Malouf  concludes  his  report  45fl-foot  horizons,  construction  of 
with  recommendation  that  surface  ®l’aft  loading  deck  and  sheeting  in 
work  along  the  Fontana  Shear  be  of  ®»  shaft  housing,  improvement 
,,  continued  and  that  a  further  pro- j  of  main  road  into  the  property  and 
gram  of  diamond  drilling  be  initial-  '  installation  of  all  mechanical  equip- 
'  ed  to  test  and  explore  the  indica-  i  nient. 

tions  obtained  from  work  done  to  :  During  December,  flat  diamon-i 
date.  1  'Irili  holes  will  be  bored  from  all 

.  -  I  four  level  stations  to  obtain  fur- 

C|.-._  PaoL  IkiMk.  Ckkll*  ■  ther  information  and  expedite  lat- 

dreep  KOCK  iron  l  g,,g,  exploration  and  development  .of 

More  Treesury  Snares  ti.s  vein  structure. 

Toronto.  Steep  Rock  Iron  Mines  '  ' 

has  sold  100,000  treasury  shares  to  i  GOLDORA  MINES 

I  Premium  Iron  Ores,  Limited,  at  j  Goldora  Mines  Limited  reports 
:  $2..50  a  share,  $125,000  paid  in  cash  that  during  October  hole  No.  74 
and  $125,000  in  thirty  days.  Pre- |  was  completed  at  1,627  feet,  effect- 
mium  was  formed  in  Canada  by  the  |  i'‘g  a,  cross-.section  of  the  main 
Cyrus  Eaton  interests,  and  acts  as  difrite  dyke  disclosing  gold  bearing 
the  selling  agent  for  Steep  Rock's  veins..  Hole  No.  75  was  advanced 
ores.  Its  undertaking  calls  to  sell  600  ft.,  with  conditions  comparing 
10  million  tons  of  ore  in  ten  years  favorably  with  those  in  No.  74. 

on  a  comnii.s.«ion  of  2  per  cent  of  -  -  '  ■  I 

ores  sold.  SIGM.4  OI  TPI'T  STEADY 

Meanwhile  the  withdrawal  of  the  I  Sigma  Mine.s  (Quebec)  Limited, 
company  registration  with  the  U  S.  p.  oduced  $148,838  from  24,300  ton.s 
Securities  and  Exchange  Commis-  of  ore  milled  'n  November,  the  com- 
sion  presages  large-scale  financing  pnny  reports.  Production  in  October 
next  year.  There  is  talk  of  a  re-  was  $143,065  and  in  November,  1945, 
organization  to  cut  the  heavy  capital  $1.58,830. 

issue.  .  .  -  -  - 

_  DO.ME  PROD.I'CTION  I’P 

SILB'VK  TO  RESUME  Dome  Mine.s,  Limited,  reports  No- 

Vancouver.  Silbak-P  r  e  m  i  e  r  ^ gross  production  of  $452  158 

Mine.s.  Ltd.,  expects  that  arrange- '  f'”*"  ^^,200  ons  of  ore  mille^  This 

.  .  ^  ..  ,  ^  ,  compared  with  $451,165  in  October 

ments  for  resumption  of  work 

.  ,  .  ,  arid  $41.0,9(1  'n  November,  1945. 

will  be  completed  soon.  Unlike 


Good  Ore  Reserves 


Toronto;  —  Elder  Mine.s  has  en-  i 
tered  a  new  phase  during  the  past  | 
three  months  since  underground 
work  and  shioments  of  ore  to  Nor-  ; 
arda  were  started.  Approximately  | 
.17,000  feet  of  diamond  drilling  has  | 
iiioicated  in  excess  of  1,. 500, 000  tons  j 
of  ore  from  a  multiple  vein  system  I 
of  over  5,000  feet.  After  .shaft  sinx-  | 
i  ig  and  installation  of  the  perman» 
ent  mining  plant,  drifting  on  the  ore 
was  commenced. 

^  During  the  past  three  months 
a  600ft.  length  of  ore  has  been 
opened  up  on  one  level  and  par¬ 
tially  develooed  on  two  levels.  'This 
uoric  has  revealed  better  values  and 
widths  than  were  originally  indi¬ 
cated  by  the  drilling;  with  a  mile 
ot  zone  to  be  developed,  future  ore 
for  Elder  is  well  a.ssured.  i 

The  Company  has  been  making  i 
shipments  to  Noranda  of  about  150  I 
ton.s  daily  which  return  p.  revenue  j 
end  offer  the  basis  for  estimating  j 
returns  when  stopping  is  commenc¬ 
ed  and  production  proceeds  on  a  lar-  I 
ger  scale.  When  the  Noranda  strike  1 
1.-3  settled  these  shipments  are  to  ne  j 
stepped  up  -i.s  rapidly  as  po.ssible,  | 
V  Inch  should  result  in  very  sub-  | 
.stantial  earnings.  j 

„  ^  j 

Proprietary  Mines  | 

Earns  31c  A  Share 

Proprietary  Mines,  Ltd.,  for  fiscal 
year  ended  August  31,  1946,  reports  ' 
net  profit  of  $290,842,  equal  to  31 
cents  per  share,  of  which  30  cents 
a  share  was  paid  in  dividends.  Total 
revenue  was  $360,668,  of  which 
$303,923  c  a  m  e  in  dividends. 
$.50,989  as  net  power  sales,  $3,605 
interest  and  miscellaneous. 

At  prevailing  markets,  net  cur¬ 
rent  assets  of  $14,592,867  equal 
$15.87  a  share.  The  major  holding 
i.s  in  Kerr  Addison,  with  1,011,875 
shares.  The  holdings  of  391,258 
Amalgamated  Larder  and  646,7.53 
shares  of  Laguerre,  have  been  in-  ■ 

crMsed^t  3L  1946,  ca.sh  I 

amounted  to  $146,067,  while  bonds  ' 
and  other  securities  had  a  book 
value  of  $187,318  against  a  market  i 
worth  of  $202,247,  Korr-Addison 
share.®  were  carried  at  $1,011,875  j 
as  compared  with  quoted  market  i 
values  of  $13,407,344.  Shares  m  : 
other  companies,  (mostly  Amal-  ] 
gamated  Larder  and  Laguerre)  were  : 
shown  at  $197,201  against  a  market 
value  of  $885,890.  Current  liabilities 
totalled  $63,996.  The  company  has 
919,480  shares  outstanding. 
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Sfeep  Rock  Iron  Sells 


will  be  completed  soon.  Unlike 
some  other  strike-bound  gold 
mines,  this  company  is  not  starting 
work  until  new  agreements  with 


KIW  AGO  REGISTERS  W  ITH 
S.E.C. 

Philadelphia.  Kiwago  Gold  Mine.s. 


the  men  have  been  completed  in  Limited,  Toronto,  has  registered 
all  particulars.  Both  company  and  v.'ith  the  Secjritie.s  and  Exchange 
union  have  agreed  upon  a  lOc-per-  Commission  1,000,000  no  par  com- 
lioiir  general  increase  in  wages  but  non  shares  to  be  offered  to  the 
certain  other  requests  of  union  re-  public  at  70  cent.s  a  share. 


'  mained  to  be  negotiated. 
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!  .lack  Kahn,  New  York,  is  the  un¬ 
derwriter  and  underwriting  dis¬ 
counts  will  be  21  cents  a  share.  Net 
proceeds  of  approximately  $.517,.500 
will  be  u.sed  for  exploration  and  de- 
v.vopment. 

ALGER  OPTION  REYISED 

I  Alger  Gold  Mines  Limited  advi.®es 
that  the  option  on  200,000  shares  of 
capital  stock  at  45  cents  per  share 
c'.ue  December  1st.  1946.  under  the 
option  agreement  with  Verona  Rock 
Products  Limited  has  been  reduced 
to  40  cents  per  share,  and  extended 
to  December  31st.  1946. 

The  remaining  .shares  under  option 
have  been  extended  as  follows;  200.- 
()00  shares  at  55  cent.s  per  share  lo 
May  1st.  1917  and  199.991  shares  at 
7.5  cents  per  share  to  September 
17*‘.  1947. 

IIEVA  GETS  P.4Y.51ENT 

Heva  Gold  Mines  Limited  advises 
‘.hat  Federal  Trading  &  Agency  Co. 
l.iiiiited  have  made  payment  of  $25.. 
000  covering  62, .500  shares  at  10 
cent.s  per  shaie,  due  November  28tn. 
1016. 


The  total  shares  outstanding  i.s 
now  2.687,786  shares  and  there  are 
Si2,211  shares  in  the  Trea.sury. 

HUDSON  B.4Y  MINING 

Construction  of  a  21,000  horse¬ 
power  hydro-electric  unit  by  the 
Hudson  Bay  Mining  &  Smelting  Co., 
fit  it.®  Churchill  River  power  plant, 

I  Island  Fall.s,  Sask.,  when  materials 
an  available,  has  been  announced 
by  Resources  Minister  J.  L.  Phelps. 
It  is  expected  the  new  addition  to 
ll’C  plant  will  cost  more  than  $1 
million. 

HI  GH  M4LARTIU  MINES 

Plans  are  now  being  made  to  re¬ 
sume  diamond  drilling  on  the  Hugh 
Malartic  Mines  property,  under  a 
new  underwri'dng  arrangement  re- 
tently  completed,  the  management 
announces.  Drilling  has  been  sus¬ 
pended  some  time  ago  pending  new 
financing. 

Among  the  points  of  interest  yet 
to  be  drilled  at  Hugh  Malartic  is 
the  area  in  R.inge  1,  which  is  about 
2,000  feet  wide  from  north  to  south 
and  which  i.s  traversed  by  the  same 
series  of  diorite  dykes  in  which  the 
vinray  ore  occurrences  were  en¬ 
countered,  states  J.  C.  Honsberger, 
consulting  engineer. 

LARDER  I'  ISLAND 

Larder  U  Island  Mines  Hole  21  cut 
19  feet  of  quartz  from  624  to  643 
>  leet  with  other  narrower  sections. 
This  represents  the  downward  ex¬ 
tension  of  quartz  cut  in  Hole  17. 

I  Samples  have  been  forwarded  for 
assay,  M.  J.  Boylen,  president,  re¬ 
ports. 

CENTRAL  PAT  DIVIDEND 

Central  Patricia  Gold  Mines’  div¬ 
idend  of  2  cents  a  share,  payable 
January  2  next,  is  being  paid  out  of 
surplus  account,  states  the  manage¬ 
ment.  The  mine’s  ore  position  re¬ 
mains  satisfactory  but  due  to  un- 
I  satisfactory  labor  the  production 
was  down  the  last  four  months  of 
1946.  It  is  hoped  to  improve  early 
in  1II47.  Milling  rate  reached  over 
300  tons  earlier  this  year,  but  then 
eased  off  again. 

GRENADA  OPTION  LAPSES 

Grenada  Gold  Mines,  Limited, 
has  notified  the  Montreal  Curb 
Market  that  E.  H.  Pooler  of  Tor¬ 
onto.  has  not  exercised  his  option 
and  that  the  option  agreement  is 
terminated  by  default. 

BIDGOOD  NOVEMBER  OUTPI’T 

Toronto. — Bidgood  Kirkland  Gold 
Mines  reports  production  valued  at 
$17,324  in  November,  from  2,397 
tons,  for  an  average  recovery  of 
$7.22  per  ton.  The  sinking  to  open 
new  levels  in  conjunction  with  Gor- 
don-Lebel  Mines  has  made  good  pro¬ 
gress. 

MARLON  ROUYN  MINES 

President  .1.  J.  Coghlan  of  Mar¬ 
lon  Rouyn  Gold  Mines  advises  that 
the  three-compartment  shaft  M*as 
completed  to  525  feet  during  No¬ 
vember  and  stations  have  been  cut 
at  150,  250.  3.50  and  450  feet.  Dur¬ 
ing  December  flat  diamond  drill 
holes  will  be  bored  from  all  four 
level  stations  to  obtain  further 
I  information  and  expediate  lateral 
'  exploration  and  development  of  the 
vein  structure. 

WEST  SHORE  MALARTIC 

West  Shore  Malartic,  Gold  Mine.s 
owns  a  half  interest  or  500,000 
share.®  in  a  new  company  to  oe 
formed  on  a  Destor,  Quebec,  group. 
Directors  advise  efforts  are  being 
i  made  financially  to  develop  the  com- 
I  pany's  own  holding  in  Malartic. 

I  DONALDA  MINES 

By  the  fii'st  of  the  year  Dona  Ida 
Mine.s  plans  to  start  a  vertical  hole 
from  the  bottom  650  ft.  level  to 
probe  a  rhyolite  structure  that  came 
into  the  shaft;  it  bears  resemblance 
;  to  Quemont's  structure  on  the  west. 

IIEDLEY  MASCOT  GOLD 

Vancouver.  —  Need  for  shipping 
concentrates  will  be  eliminated  by  j 
improvement.®  now  being  carried  out  | 
to  the  milling  plant  of  Hedley  Mas-  • 
cot  Gold  Mine.s,  Ltd.  To  complete 
the  necessary  mill  changes  resump- 
I  tion  of  milling  will  likely  be  defer- 
red  until  the  spring.  The  company 
installed  a  cyanide  plant  in  1940  and 
since  then  has  recovered  about  one-  \ 
quarter  of  its  gold  production  in  the  | 
cyanide  plant,  shipping  the  balance 
in  the  form  of  concentrates  to  Ta-  j 
coma  smelter.  A  strike  of  smelter ; 
employees  last  spring  made  it  ne-  i 
cessary  to  store  the  concentrates : 
and  this  accumulation  remained  at 
the  mine  during  the  five-month  ' 
sti'ike  of  its  own  employees,  recent- ; 
ly  ended.  The  mill  changes  now  be¬ 
ing  made  will  avoid  possible  repeti- , 
tion  of  this  unsatisfactory  condition. 
All  the  gold  will  be  recovered  in  the  i 
form  of  bullion  at  the  mine.  Mean¬ 
while  the  company  has  engaged  all 
the  men  needed  for  resumption  of 
its  development  program. 

El.  SOL  GOLD  MINES 

El  Sol  Gold  Mines  exploring  its 
ground  adjacent  to  Louvicourt  Gold-  j 
field  on  the  West,  reports  diamond  , 
drill  holes  1-C,  2-Z,  5-A  and  7-A  j 
were  completed  with  aggregate  of 
3,504  feet  and  Nos.  2-C  and  8-A 
were  commenced. 

No.  1-C,  driven  vertically  to  check 
an  intersection  of  $8.70  acro.®s  7 1 
feet  in  No.  1-A,  which  was  drilled  ! 
in  the  same  vertical  plane,  confirm- 1 
ed  persistence  of  the  diorite  struc¬ 
ture  to  600  feet  vertically  where  the 
bit  passed  into  South  dipping  por- 1 
phyry,  and  commercial  ore  values  j 
to  at  least  450  feet  where  assays  of  f 
$9.87  over  5  feet  and  $7.10  over  7  ! 
feet  were  returned.  No.  2-C  is ' 
drilling  to  cut  the  same  sections  at , 
similar  depth  100  feet  to  the  West.  | 

No.  2-Z,  bored  jointly  by  El  Sol ' 
and  Paramaque,  cro?scutted  317  ; 
feet  of  El  Sol  ground  before  con¬ 
tinuing  to  depth  in  Paramaque.  It 
established  a  width  of  200  feet  for 
the  diorite  structure  in  which  sev¬ 
eral  good  intersections  up  to  12 1 
feet  in  length  were  made.  An  assay  I 
of  $2.97  over  3  feet  constituted  the  | 
highest  value. 

Nos.  .5-A  and  7-A,  located  400  and 
600  feet,  respectively  West  of  No. 
1-A,  showed  a  continuation  of  the  ! 
favourable  diorite  -  porphyry  condi¬ 
tions  with  numerous  vein  sections 
in  both  hole.s  carrying  encouraging 
gold  values.  Conditions  now  dis¬ 
closed  over  a  range  of  500  feet  and 
to  depth  of  600  feet  are  regarded  i.® 
distinctly  favourable  to  ore  deposi¬ 
tion.  ' 
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eath  Gold  Mines  will  undertake  ISLADEN  EARNINGS 

ther  5,000  ft.  drilling  contract  on 

Red  Lake  property.  The  com-  «  j  AlfinTrn  ACC 
V  has  $127,000  reports  the  man-  |I||IIK  I  l*l\  IIP  p 

uent.  The  new  drilline  is  to  con- I  t/1  U  v*  * 


I  HEATH  GOLD  MINES 

Heath  Gold  Mines  will  undertake 
another  5,000 'ft.  drilling  contract  on 
its  Red  Lake  property.  The  com¬ 
pany  has  $127,000  reports  the  man¬ 
agement.  The  new*  drilling  is  to  con-  j 
centrate  on  stringers  in  the  east-  | 
west  zones,  the  main  zones  having  j 
a  very  wide  width  of  around  480  ft.  ; 
Previous  drills  show’ed  interesting  j 
values  but  the  picture  is  said  not ! 
correlated.  i 


Decline  in  Labor  Force  A;;ain 
Affects  Operating  Results 
For  I.iatest  Period 


!  SHELDON  LARDER  MINES 

Toronto.  Drilling  at  Sheldon- 
Larder  encountered  five  feet  of  0.3 
ounce  core  at  a  depth  of  a  little  over 
325  ft.  The  values  w'cre  cut  w’ith- 
in  a  carbonate  zone  and  fine  gold 
was  visible  in  quartz  stringers. 

I  Drilling  at  the  Winchester  Mines  is 
j  reported  taking  on  intere.it,  being 
:  under  a  good  surface  show. 

:  GOLD  EAGLE  MINES 

1  Toronto.  -  Gold  Eagle  Mines,  Red 
Lake,  according  to  advice  from  the 
property,  in  two  long-shot  drill 
holes,  has  considerably  enlarged  the 
property's  outlook.  The  holes  came 
through  an  area  underlying  the  Gold 
Eagle  tailings'  pile  from  the  mill 
j  plant  which  closed.  It  is  suggested 
I  by  an  engineer  a  new  break  is  pos- 
I  sible,  in  view  of  McKenzie’s  struc¬ 
ture. 

HEYA  GETS  PAY.MENT 

I  Heva  Gold  Mine.s  ha.®  received 
i  payment  covering  the  November  28 
I  instalment  of  $25,000  in  payment  for 
62,500  shares  under  agreement  with 
!  Federal  Trading  and  Agency  Ltd. 
i  Is.sued  capital  is  2,687,786  shares, 
j  leaving  812.214  in  the  treasury. 

NEW  BIDLAMAQUE  PAYMENT 

New  Bidlamaque  Gold  Mines  has 
received  payment  covering  the  bal¬ 
ance  of  the  December  1  underwrit¬ 
ing  instalment,  comprising  17,920 
share.®  at  15  cents  a  share,  under 
agreement  with  R.  T.  Nicol.  Issued 
capital  i.®  2,6.50.005  shares,  leaving 
349,995  shares  in  the  treasury. 

QUEMONT  MINING  CORP. 

Silver  is  going  to  be  an  import- 
taiit  factor  in  output  of  Quemont 
Mines,  accordin,g  to  advices.  Assavs 
for  this  metal  were  not  run  re¬ 
gularly  from  all  samples  in  early 
(iays  of  drilling,  but  they  were  tak¬ 
en  systematically  for  the  majority 
j  of  borings  and  indicated  an  average 
I  of  one  ounce.  On  a  2,000-ton  op- 
I  ei'iition,  ore  of  this  grade  would 
!  lerult  in  silver  output  of  600,000 
■  to  700.000  ounces  a  vear,  and  on  a 
4.000  tons,  of  1,200.000  to  1,400,000 
ounces.  Thus  a  price  of  90e  an 
ounce  w’ould  produce  $1,080,000  to 
$1,260,000  annually. 


In  report  covering  operations  of 
Sladen  Malartic  Mine.®  for  inml 
quarter  of  this  year,  R.  R.  t}a'..'-fi- 
man.  general  manager,  state.®  tliat 
I  tons  milled  totalled  31  106,  as  com- 
I  pared  w*ith  46,988  ton.®  in  second 
,  quarter  and  56,262  in  first  quarter. 
Income  amounted  to  $102,092.  a.® 
I  compared  with  $176,116  and  $186.- 
i  465,  while  recovery  per  ton  dec'ined 
to  $3.31  as  compared  with  $3,718 
and  $3.31.  Operating  co^t  per  ton 
was  a  loss  of  $19,460,  i  imjiared  with 
I  operating  profit  of  S56.  in  second 
!  quarter  and  $2,718  in  first  quarter, 
j  Net  current  asset.®  at  end  of  third 
quarter  are  shown  at  $830,537,  com¬ 
pared  with  $842,221  in  second  quar¬ 
ter  and  $837,871  at  end  of  first  quar¬ 
ter. 

Mr.  Ba.sserman  states  that  num¬ 
ber  of  men  on  yroll  showed  a  fiir- 
'  ther  decrease  from  that  of  the  close 
of  the  previous  quarter  and  i.s  re¬ 
flected  in  the  lower  tonnage  milled 
and  in  production.  The  latter,  too. 

'  was  affected  by  loss  of  premium  on 
!  Canadian  exchange. 

The  .500-ft.  level  east  drift  from 
No.  1  shaft  was  advanced  220  ft. 
with  encouraging  drift  a.®says.  A 
I  crosscut  has  been  driven  for  a  di-®- 
tance  of  300  ft.  from  the  drift  in  tlie 
north  shear.  Diamond  drill  station® 
were  e.stablished  in  the  crosscut  to 
permit  the  exploration  of  the  up¬ 
ward  and  downward  extension  of  ore 
disclosed  in  the  drift.  At  end  of 
quarter  this  drilling  was  underway. 


I  UATHROY  LARDER 

!  Satisfactory  progress  in  the  iin-  i 
'  derground  work  at  Cathroy  Larder  , 
i  Mines  Ltd.  is  reported  by  K.  S.  ; 
i  Oliver,  mine  manager.  He  added  ' 
i  that  immediate  future  work  will  j 
I  be  confined  to  the  520-drift,  the  , 

I  520-raise,  the  220  drift  and  the  roll-  j 
;  tine  underground  diamond  drilling.  | 
3'.'ie  220-drift  on  north  zone  of  the. ' 

.  2.'>0-ft.  horizon  has  advanced  150 
ft.  and  grades  .26  ounce  over  4.3 
ft.  On  same  zone  the  512-drift 
I  on  the  500-ft.  level  encountered  a ; 
heavily  mineralized  zone.  A  cross-  i 
i  cut  run  27  ft.  south  of  this  miner-  ' 
1  alization  gave  values  from  .02  to  j 
I  .21  ounee.  Diamond  drilling  south 
|fiom  the  face  of  this  27-ft.  cross- j 
!  cut  showed  another  40  ft.  of  similar  i 
I  vein  material  values  from  which  ' 
,  ranged  from  nil  to  .08  ounce.  ^ 

.  UENTREMAQUE  GOLD  MINES 

:  Progress  at  Centremaque  Goid  , 
!  Mines  during  November  consisted  of 
I  completion  of  diamond  drill  holes  i 
j  32-A  and  33-A  at  respective  depths  ' 
i  of  853  and  700  feet  and  the  advance- 
I  ment  of  34-A  to  below  200  feet. 

No.  32-A  explored  a  wide  band  of 
I  lava.®,  adjacent  to  feldspar  porphyry 
j  in  the  North-Central  part  of  the . 
‘  property.  The  lavas  proved  to  be  ; 

;  well  mineralized  at  many  places  j 
land  to  carry  low  gold  and  copper  j 
'  values.  Condition.®  disclosed  war- 1 
i  rant  detailed  work  on  this  struc- ! 

!  ture. 

No.  33-A  was  completed  in  the  ; 
extension  of  the  East  Sullivan  ore  ; 

,  zone.  It  complements,  at  a  higher  \ 

;  horizon.  No.  31-A  which  returned  a 
i  2-foot  section  assaying  1.88  per  cent 
1  copper  and  $1.42  gold,  and  indicates 
!  that  work  is  either  on  top  of  or  at 
one  end  of  ore  values. 

HEVA  GOLD  MINES 

North  crosscut  on  the  275-foot 
level  at  Heva  Gold  Mine.®  reached 
the  footwall  of  the  Cadillac  shear . 
on  November  25  at  a  point  359  feet 
north  of  the  shaft  and  drift  headings 
have  been  slashed  east  and  west, 
mineralization  and  condition  of  the  ' 
Degrees  of  silicificatlon,  extent  of 
contact  are  pleasing  to  the  manage¬ 
ment. 

On  the  400-foot  level  the  crosscut  ! 
was  driven  130  feet  to  the  end  of 
November  and  on  a  basis  of  90  feet  ‘ 
of  advance  weekly,  it  should  reach 
the  ore  zone  by  December  15. 

Pilot  diamond  drilling  ahead  of , 
the  crosscut  face  on  this  level  cut  i 
a  banded  structure  which  graded  ' 
$11.20  across  5  feet,  or  $6.12  acro.ss  ' 
10  feet.  This  new  occurrence  lies  i 
approximately  50  feet  south  of  the 
main  shear  zone  and  line  up  with  , 
a  similar  8-foot  stnictiue,  carrying  i 
low  gold  values,  which  was  picked 
up  in  the  first  level  crosscut 


Western  Oil  News 


The  new  drill  test.®  have  been 
located  by  Imperial  Oil  in  the  six- 
mile  .“ection  of  land  separating  the 
original  Viking  and  Kinsella  gas 
fields.  This  strip  was  tapped  earlier 
this  year  by  five  successful  North¬ 
western  Utilities  wells. 

Imperial-Kinsella  No.  24  well  ha.® 
been  spudded  in  and  Imperial-Kin¬ 
sella  No.  25  is  to  be  started  .®oon. 

Imperial-Kinsella  No.  23  already 
completed  at  2.053  ft.,  has  an  open- 
flow  potential  of  4,200,000  cubic  feet 
of  gas  a  day. 

The  salt  program  at  Unity.  Sas¬ 
katchewan.  recalls  the  recent  an*! 
coming  operations  of  the  Anglo- 
Canadian  Oil  Company,  Home  Oil 
Company  and  Calgary  and  Edmon¬ 
ton  Corp.,  at  Elk  Point,  in  East  Cen¬ 
tral  Alberta,  around  100  miles 
northwe.®t  of  Unity. 

This  team  has  tapped  a  series  of 
thrick  thick  salt  beds  in  the  Silu¬ 
rian  —  ranging  in  total  thickness 
from  750  to  over  1.000  feet  —  at 
three  widely  spaced  wells,  in  a  depth 
range  2.800'  to  4.000  feet.  Natural 
gas  for  fuel  is  available.  The  team 
i.s  now  working  on  plans  for  develop¬ 
ment. 


Crude  Oil  Production 

'  Supplied  by 

Parkineon,  Joncat  &  Co.  l.ld. 


I'NITEH  STATKS 

(Supplied  by  Parkinson,  .loncaa  &  Co.  IJd.l 
Nov.  .‘to  Nov.  2.'t 

('riHir  Oil  Cnidu  Oil 

Ithls.  Itlils, 

i)?iii>  A>ei.  r.  s.  i.7n:...v»:* 

Siimu  Week  IJM.’i  .  .  l.tTli. .'*<»» 

liiurense  Ov4t  HH.'i 

Prod lift  ion  .Inn.  I -Nov.  .’tM.  *D>  I  l.|o7.27;i 
Saiiif  I’urlotl  IlM,*.  ....  1  .■i:M.n77.H*J.’» 

Inorensf  Over  IIM.'* .  I 


Oriidf  Oil  Stofks  Nov.  Mi.  'Hi 
Iiifiea^f  Om*!'  I.Hst  Week 
Criidf  Oil  VliK-ks  |!l  l.*i 
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Royalite  Oil  Company  has  Icaseil 

•  from  Turner  Valley  Oil  Co.  the 
j  mineral  rights  in  southwest  qiiar- 
I  ter  of  3-21-3w5  on  the  east  side 
I  of  Turner  valley. 

It  was  on  this  quarter  that  the 
I  old  Freehold  No.  1  was  drilled  to 
:  4,825  ft.,  after  faulting  to  Benton 
at  3,870. 

Royalite  No.  86  is  being  drilled 
in  L.S.D.  12,  just  north  of  the 
I  holding,  taking  over  the  ((iiarter 
section  would  indicate  further 
search  on  the  eastern  flank  b>’ 
Royalite. 

With  Imperial  Kinsella  No.  23 
I  completed  with  a  .  flow  of  more 
!  than  4,000.000  cubic  feet  gas  per 
I  day  initial  production.  Imperial 
I  Oil  Co.,  with  a  field  extended  to 
new  northern  limits,  announces  lo- 
,  cation  of  two  new  wells  the  No. 

;  24  in  L.S.D.  6  of  22-48-12wl  and 
;  the  No.  25  in  L.S.D.  10  of  10-48- 
j  12w4,  both  in  the  decreasing 
'  margin  of  territory  between  the 
Kinsella  and  Viking  gas  fields. 

Kinsella  No.  22  was  last  report¬ 
ed  drilling  at  2,307  ft.,  and  the 

•  new  No.  24  was  down  at  155  ft. 

Home  No.  22  was  reported  pro¬ 
ducing  with  compressor.  117  bar¬ 
rels  a  day,  officials  said  with  No. 
23  reported  preparing  for  an  acid 
shot.  The  24  (irilling  at  7,796  ft. 
had  reported  Brown  sand  at  7,710 
ft.  and  was  awaiting  confirmation. 

In  an  attempt  to  further  extend 
the  gas  discoveries  made  by  the 
company  in  Provo.st  field.  Imperial 
Oil  has  located  a  new  well,  the 
7th.  in  that  area. 

Five  miles  west  of  the  No,  6, 
which  is  rated  a  producer  of  13 
million  cubic  feet  of  ga.®  a  liay, 
the  new  well  spudded  a  few  weeks 
ago  and  had  been  carried  to  2,298 
ft.,  according  to  latest  field  report. 

Elk  Point  No.  3,  drilled  in  the 
Central  Plains  area  as  part  of  the 
Home  Anglo-C.  &  E  big  develop¬ 
ment.  is  another  well  to  have  its 
future  influenced  by  the  early 
show  of  winter. 

Drilled  to  5.007.  and  plugged 
back  for  tests  of  oil  and  gas  show¬ 
ings  in  the  Lower  Cretaceous,  the 
well  had  casing  set  at  1,675  ft. 
ready  for  testing,  but  officials  have 
decided  to  postpone  further  action 
until  better  weather  conditions,  in 
the  spring. 

After  drilling  to  2,019  ft.,  th** 
McColl-Frontenac-Union  No.  lOB 
was  abandoned  as  non-commercial, 
after  tests  of  the  Bow*  Island.  Last 
work  on  the  recently  tested  No. 
11 A  reported  8,000,000  c.f.  gas. 
Wetaskiw'in  well  of  McColl  -  Fron- 
tenac,  located  in  L.S.D.  4  of  11- 
•1.5-25w4,  spudded  a  few  days  ago 
leported  depth  of  486  ft. 

Imperial's  wildcat  at  Leduc  was 
making  hole,  at  last  report  from 
the  location,  at  990  feet. 

The  Sun  Oil  well  at  Eyicniorc 
which  received  a  lot  of  attention 


—  over  1.000,000  acres  was  drilled  to 

. .  4,893  ft.,  by  the  Commonw'ealth 

Drilling  Co.,  and  217  ft.  into  Jef- 
Iiiiilv  .\\iT,  ferson.  The  tests  showed  tlie  well 
r.niile  Oil  to  be  non-commercial  and  it  is  to  be 
'''’'i®  ir,i  abandoned. 

- 

- . —  At  Keystone  Valley  the  new 

_ Roxana  hole  was  reported  drilling 

•-M.i'.Tt  from  1337  ft.,  some  days  ago. 
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Defend  Canada’s  Free  Institutions  Against 
Foreign  Interference  and  Intrusion 


Must 


76th  Annual  Meeting  of  Shareholders 
THE  DOMINION  BANK 


Industrial  Warfare,  If  Continued,  May 
Destroy  Basie  Principles  of  Our 
Oovernment,  says  C.  H.  Car¬ 
lisle,  President. 

4  “ 

Bank’s  Assets  at  New  Record  Figure 
of  .«.34(), 600,069,  Robert  Rae, 
(Jeneral  Manager,  Reports 

\ital  Importance  Of  Production  For 
Export  Stressed 

At  the  76th  Annual  Meeting  of  The  Do¬ 
minion  Bank  held  at  the  Head  Office  in  To¬ 
ronto  on  Wednesday.  December  11th.  the 
President  and  the  General  Manager  ad¬ 
dressed  the  Shareholder.s. 

The  President.  Mr.  C.  H.  Carlisle,  was  in 
the  chaii. 

Address  of  Mr.  Robert  Rae, 
General  Manager 

I  am  pleased  to  submit  to  you  the 
Seventy  -  Sixth  Statement  of  the  Bank's 
affairs,  from  which  you  will  note  that  your 
institution  is  in  a  sound  condition  and  has 
made  solid  progress  during  the  year.  Our 
Total  Assets  at  .S340.000.000  are  at  the  high¬ 
est  point  in  the  history  of  the  Bank. 

The  Secretary  of  the  Meeting  has  read 
the  statement  of  the  Bank's  pioii's  -nd  the 
disposition  made  of  them.  After  con.ribut- 
ing  to  the  Staff  Pension  Kund.  providing 
$204,277  for  depreciation  of  Bank  i'j-emises 
and  reserving  $1,160,000  for  Dominion  In¬ 
come  and  Excess  Profits  Taxes,  the  profits 
for  the  yesr  were  $860,768.  Dividends  total¬ 
ling  $665,000  were  paid,  leaving  a  balance 
of  $195,768  to  be  added  to  Profit  and  Loss 
Account,  which  now  stands  at  $1,360,735. 
Commencing  on  the  1st  May  last,  your 
Directors  were  able  to  increase  the  rate  of 
dividend  to  lOff  per  annum,  from  which 
rate  it  had  been  reduced  on  1st  November, 
1942.  The  contribution  to  the  Staff  Pension 
Fund  was  $310,000,  and  being  in  the  nature 
of  an  operating  expense,  was  charged  to 
earnings  this  year  before  arriving  at  the 
net  profits. 

In  1933,  in  view  of  the  uncertainty  of 
business  conditions  then  existing,  it  was 
deemed  prudent  to  make  special  provision 
for  unforeseen  contingencies  and  accord¬ 
ingly  $2,000,000  was  transferred  from  Re¬ 
serve  Fund  to  a  special  contingency  account. 

I  am  very  pleased  to  say  that  it  was  un¬ 
necessary  for  us  to  use  any  part  of  the 
reservation  and  your  Directors  decided  to 
re-transfer  the  amount  to  Reserve  Fund. 
The  Capital  structure  of  the  Bank  is  now 
as  follows: 

Capital  paid  up  .  $  7,000,000.00 

Reserve  Fund  .  9.000,000.00 

Profit  and  Loss  Account  ....  1,360.735.08 

$17,360,735.08 

SI  BST.^.NTIAL  INCREASE  IX  DEPOSITS 

The  principal  change  in  the  liabilities  is 
the  further  increase  in  deposits.  These  now 
total  $306,171,000  against  $274,702,000  last 
year.  Demand  deposits  by  the  public  aic  up 
154,816,000,  those  bearing  interest  by  $20,207.- 
000,  while  Dominion  and  Provincial  Govern¬ 
ment  deposits  have  increased  by  $6,445,000. 

Acceptances  and  Letters  of  Credit  out¬ 
standing  were  $9,343,000.  an  increase  of 
$1,624,000,  evidencing  more  extensive  trans¬ 
actions  by  our  customers  in  foreign  trade. 

STRONG  LIQITD  POSITION 

The  Ca.“h  Assets  at  the  end  of  the  year 
were  $57,810,000,  or  18.44',  of  public  lia¬ 
bilities.  the  total  quick  assets  including  rash, 
security  holdings  and  Call  and  Short  Loans. 
$234,990,000,  were  equivalent  to  74.95';  f)f 
public  liabilities.  Thus,  our  cash  and  liquid 
position  remains  very  strong. 

INVESTMENTS 

Our  hoUtings  of  securities  now  total  $168,- 
838,000,  a  small  increase  from  last  year.  As 
you  will  observe,  our  portfolio  still  consists 
almost  entirely  of  Dominion  and  Provincial 
Government  obligations,  which  amounted  to 
$158,397,000  on  31st  October  last. 

COMMERCIAL  I.OANS 

Last  year  I  ventured  the  hope  that  the 
increase  in  our  Commercial  Loans,  then  in 
evidence,  would  be  the  forerunner  of  an  in¬ 
creased  demand  for  money,  arising  from  the 
turn  to  civilian  production.  I  am  very 
pleased  to  say  that  our  Current  Loans  in 
Canada  now  total  $89,550,000  and  show  the 
substantial  increase  of  $24,129,000  from  12 
months  ago.  The  greater  portion  of  the  in¬ 
crease  is  attributable  to  mounting  activity 
in  the  fields  of  manufacturing  and  merchan¬ 
dising  to  meet  the  demands  for  goods  which 
have  been,  and  still  are,  in  short  supply.  , 
Notwithstanding  the  increased  wheat  crop, 
there  has  been  some  decrease  in  grain  loans. 
This  can  be  attributed  to  the  material  im- 
prtivemeiit  in  ocean  shipping  condition.s 
which  has  re.sulted  in  grain  moving  out 
more  quickly  than  last  year. 

B.ANK  PREMISES 

At  the  end  of  the  year  Bank  Premises 
account  amounted  to  $4,673,000,  an  increase 
of  $120,000. 

Branches  were  opened  at: 

Marathon,  Ontario. 

Quebec.  Quebec. 

Jean  Talon  &  St.  I'rbain  Sts.,  Montreal,  Que. 
1310  Southwest  Marine  Drive,  Vanctmver, 

H.( '. 

.4t  Quehe>-  City  we  purchased  suitable 
liiemises  for  the  new  Branch  and  after 
making  extensive  alterations  commenced 
operations  there  on  May  1st.  The  connec¬ 
tions  which  have  been  formed  since  the 
opening  date  have  fully  justified  our  expec¬ 
tations.  Premises  have  also  been  acquired 
at  Port  Arthur,  Ont..  Welland,  Ont.,  and  at 
Pender  &  Howe  Streets,  Vancouver,  and 
will  be  occupied  after  it  is  possible  to  make 
the  necessary  structural  alterations. 

Vs'e  have  und<-ituken  iiof>rovi-iiient.s  at 
(eriuin  Blanche,"  where  operatic>ns  have 
tier:  .sfeVciely  icstrictii  tnrough  lack  of 
space  Snuitages  of  labour  and  inatciials 
have  held  up  needed  improvenients  at  other 
(•oint.s,  but  we  aie  ho()eful  of  being  able  to 


proceed  with  our  renovation  programm# 
without  undue  delay. 

STAFF 

The  staff  now  numbers  1,787  compared 
with  1,285  at  the  commencement  of  the 
war  and  1,612  a  .year  ago.  The  majorit.v  of 
the  men  and  w'onien  who  left  us  to  join 
the  Armed  F'orces  have  now  returned  to 
the  Bank:  that  the  time  spent  in  the  Ser¬ 
vices  has  not  been  lost  is  being  demon¬ 
strated  by  the  way  in  which  they  are  re- 
establising  themselves  in _  civil'  life  —  the 
experience  they  gaihed  has  baen  of  great 
benefit,  not  only  to  them  but  to  the  Bank 
as  W'ell.  :  ^ 

I  avail  myself  of  this  opportunity  trf  con¬ 
veying  to  ail  members  of  the  staff  my  sin¬ 
cere  appreciation  of  their  loyalty  and  of  the 
faithful  .service  they  have  rendered  during 
the  past  year.  While  working  conditions 
may  have  been  somewhat  easier,  the  pres¬ 
sure  has  remained  heavy,  notwithstanding 
which  our  officers  have  performed  their 
duties  in  a  most  satisfactory  and  efficient 
manner. 

IMPORTANCE  OF  FOREIGN  TR.XDE 

I  referred  earlier  to  the  increase  in  Let¬ 
ters  of  Credit  which  we  had  issued.  Our 
people  must  realize  the  importance  of 
foreign  trade  to  Canada.  We  are  one  of 
the  great  trading  nations  of  the  world.  The 
livelihood  of  approximately  three  out  of 
eight  workers  depends  directly  on  the  con¬ 
dition  of  our  export  industries  and  it  i.s 
vitally  important  to  our  economy  that  con¬ 
tinued  production  for  export  be  maintained 
at  competitive  world  prices.  In  fact,  if  our 
present  satisfactory  level  of  income  and 
employment  is  to  continue  we  must  have 
a  permanently  higher  dollar  value  of  export 
trade  than  before  the  war.  Our  w’ar-expand- 
cd  productive  capacity  coupled  with  our  new’ 
found  technical  skills  place  the  people  of 
Canada  in  an  excellent  position  to  open  np 
new  markets  abroad  and  to  retain  past 
connections  in  foreign  trade.  The  export 
of  manufactured  goods  has  been  on  the 
increase  and  a  continued  rise  in  the  amount 
of  processing  which  we  apply  to  our  primary 
products  before  export  would  be  most  de¬ 
sirable. 

Foreign  trade  is,  of  course,  a  two-sided 
business  and  we  must  be  importers  also  if 
we  are  to  piovide  other  countries  with 
foreign  exchange  to  buy  our  goods.  We 
have  been  large  importers  of  coal,  petroleum 
products,  iron  and  steel,  fibres  and  textiles, 
etc.,  and  have  maintained  generally  a  satis¬ 
factory  level  in  regard  to  imports. 

The  Federal  Government  has  done  much 
to  promote  foreign  trade,  and  is  prepared 
to  offer  every  assistance  to  those  interested, 
as  is  evidenced  by  the  efforts  of  the  Depart¬ 
ment  of  Trade  and  Commerce  and  other 
Government  services,  including  the  Cana¬ 
dian  Trade  Commissioners  abroad.  Our  ex¬ 
porters  and  importers  would  do  well  to 
make  extensive  use  of  the  facilities  thus 
provided. 

COOPER.4TION  POINTS  TO  BRIGHT 
IT  T1  RE 

A  year  ago  we  suggested  thal  if  the 
country  is  to  reap  the  ble.?.sings  of  peace 
w^  must  go  forward  in  unity  and  with  a 
common  unders.tanding  of  each  others’  prob¬ 
lems.  It  is  regrettable  that  at  the  commen¬ 
cement  of  the  recon.struction  period  w’e  have 
had  to  face  bitter  disputes  between  capital 
and  labour,  the  effects  of  which  will  he  felt 
for  many  years.  These  have  delayed  pro¬ 
duction  at  a  time  when  all  our  efforts  should 
have  been  directed  to  supplying  the  market 
with  badly-needed  consumer  goods.  It  is  to 
be  hoped  that  following  the  settlement  of 
most  of  these  strikes,  the  folly  of  sucli  anta¬ 
gonisms  will  become  apparent  to  all  and  that 
Canada  will  now  go  forward  resolutely  and, 
forsaking  such  quarrels,  will  enjoy  a  lengthy 
period  of  prosperity.  Your  Bank  stands  ever 
ready  to  co-operate  in  all  worth  while  aims 
which  will  contribute  to  that  end  and  to 
the  general  well-being  of  our  citizens. 

The  Address  of  the  President, 

Mr.  C.  H.  Carlisle 

Since  tlie  last  Annual  Meeting  of  The  Do¬ 
minion  Bank  two  additional  Directors  have 
been  elected  to  your  Board  —  The  Honour¬ 
able  .1.  Arthur  Mathewson,  K.C.,  LL.D.,  of 
the  law  firm  of  Mathewson  and  Smith, 
Montreal.  Mr.  Mathewson  has  served  as 
Treasurer  of  the  Province  of  Quebec,  as  a 
Member  of  the  Quebec  Legislature,  and  is 
a  veteran  of  World  War  I.  McGill  Univer¬ 
sity  and  the  Universit.v  of  Montreal  have 
conferred  on  him  the  honorary  degree  of 
LL.D.  He  is  bilingual,  speaking  French  as 
fluently  as  English. 

Mr.  Robert  A.  Bryce,  of  Toronto,  the  other 
Director  elected  to  your  Board,  is  a  Gov¬ 
ernor  of  the  University  of  Toronto.  He  is  a 
Consulting  Engineer  and  well  known  and 
active  in  the  mining  industry,  and  particu¬ 
larly  as  President  of  Macassa  Mines  Lim¬ 
ited.  Both  these  gentlemen,  through  their 
extensive  acquaintanceship  and  ability,  will 
render  the  Bank  good  service. 

MOST  SIXCESSFI  L  YEAR 
In  many  respects  the  fiscal  year  under 
I'eview  has  been  one  of  the  most  successful 
in  our  history.  The  Bank,  during  the  year, 
has  expanded  its  operation.^  by  opening  new 
branches  and  purchasing  property  whereon 
additional  branches  will  be  constructed. 
This  policy  will  be  continued. 

This  occasion  affords  me  an  opportunity 
to  make  some  very  brief  commerts  on  gen¬ 
eral  conditions  -domestic  and  external. 
WORLD  INFLI  ENCES  AFFECT  CANADA 
At  no  previou.s  time  ha.s  there  been  so 
great  confusion,  instability  and  danger  a.s 
now  exists  among  the  nations  of  the  world. 
Canada  cannot  be  free,  and  cannot  isolate  . 
her.self,  I'l-oni  the  influence  of  tlie.se  condi- 
lioiis.  'I'lii.s  lia.s  been  made  more  than  ap¬ 
parent  in  tile  recent  expo.sure  of  an  e.spion- 
age  plot,  the  purpose  of  whicli  was  to  give 
to  a  foreign  nation  secret  and  vital  informa¬ 
tion  as  to  our  industries,  our  financing  and 
the  scientific  developments  of  our  war  de¬ 
partments.  There  were  twenty-seven  per- 
:ions  mentioned  in  the  Report  of  the  Royal 
Commission  appointed  to  make  in\estigation 
into  the  espionage  activities.  Of  these 
twenty-seven,  fourteen  were  born  in  Can¬ 
ada.  five  in  Britain  and  five  were  naturalized 
Canailian  citizens.  'fVn  of  the  C.tiiadians 
\.feie  graduates  of,  or  instructui.s  in.  Cana¬ 
dian  universities:  seven  from  IvioGiii  Uni- 
veisity,  one  fiom  the  Univeisiiy  of  New 
Biunsvvick,  one  from  Queen's  University  and 
one  fiom  tlie  University  of  Toronto.  Ttie.se 


facts  arc  startling.  The  Commissioners 
make  it  clear  tliat  Communism  is  the  seed 
bed  of  the  entire  conspiracy. 

POISONOUS  PLAGUE  OF  COMMUNISM 

The  stealthy,  poisonous  plague  of  Com¬ 
munism  has  fallen  on  many  localities 
throughout  Canada,  and  to  a  greater  extent 
than  people  are  generally  aware.  Its  doc¬ 
trines  are  directly  opposed  to  all  our  dem¬ 
ocratic  concepts  and  to  every  instinct  and 
aspiration  of  a  free  people.  There  are  many 
who  attribute  the  spread  of  Communism 
in  our  country  to  educational  institutions, 
both  in  the  primary  and  the  higher  field. 
Certainly  all  good  citizens  are  anxious  to 
preserve  the  widest  measure  of  academic 
freedom.  To  this,  as  to  all  other  human 
rights,  there  must.  I  submit,  be  I'mitation. 
No  nation  can  suffer  with  impunity,  and, 
indeed,  without  the  utmost  peril,  the  propa¬ 
gation  of  doctrines  which  sap  the  very 
foundations’of  its  existence.  This  truth  Can¬ 
ada  is  now  discovering. 

Every  country  should  have  the  right  to 
choose  and  maintain  a  government  of  its 
own  selection.  We  posse.ss  that  right  and 
we  concede  it  to  all  others.  We  desire  to 
co-operate  with  a  government  so  chosen  re¬ 
gardless  of  how  much  it  may  differ  from 
our  own  in  form,  policy  or  administration 
We  choose,  ourselves,  a  democratic  form  of 
government,  because  only  under  such  can 
freedom  long  survive.  Our  responsibility  is 
to  defend  it  not  only  against  aggression 
from  without  but  against  treason  from 
within. 

RUSSIAN  SYSTEM  CONTRASTED 

A  democratic  Government  is  responsible 
to  the  people.  It  is  created  and  maintained 
by  the  people  and  in  due  course  it  i.s  re¬ 


moved  by  the  people.  Under  it,  all  of  everv 
rank  have  the  maximum  of  choice  and 
initiative.  Everyone  has  equal  opportunity 
for  a  voice  in  the  making  of  the  law  and 
has  equal  rights  under  the  law.  Compare 
the  privileges  we  have,  the  comforts  that 
we  enjoy  with  tho.se  of  the  greatest  of 
totalitarian  states— Russia.  In  Rus.sia  there 
i.s  only  one  political  party,  because  only  one 
i.s  permitted;  one  source  of  employment,  one 
source  of  control  —  the  State.  In  Canada 
there  are  several  political  parties,  and  the 
protection  of  a  free  and  secret  b.allot.  In 
Russia  the  theatres  and  newspapers  are 
directed  by  the  State.  The  people  see  and 
hear  and  read  what  the  State  permits,  in 
Canada  theatres  are  uncontrolled  excepting 
in  matters  pertaining  to  decency  and  to  the 
safety  of  the  nation,  Russia  has  one  radm 
for  every  ninety  people;  we  have  one  radio 
for  every  seven.  Russia  has  one  passenger 
automobile  for  every  two  hundred  .and  fifty 
people;  we  have  one  for  every  ten.  Russia’s 
household  appliances  are  very  limited.  These 
appliances  are  the  usual  equipment  in  the 
average  Canadian  home.  Russia's  railroad 
facilities  are  decidedly  inadequate.  Per 
capita,  Canada  has  the  largest  railroad  trans¬ 
portation  system  of  any  country  in  the 
world.  It  is  difficult  to  understand  wh  ,• 
anyone  who  has  enjoyed  the  privileges  that 
we  have,  or  is  even  acquainted  with  them, 
would  advocate  that  we  discard  these  privi¬ 
leges  and  accept  Communism  or  totalitarian¬ 
ism  in  any  form. 

STRIKE  WEAPON  OVERWORKED 

In  the  United  States  and  in  Canada  the 
growth  of  labour  organizations,  both  in 
membership  and  in  influence,  has  been  very 
rapid.  These  organizations  were  accepted 
and  supported  in  the  belief  that  ihc  unions 


had  for  their  purpose  the  betterment  of 
industrial  conditions,  and  especially  the  bet¬ 
terment  of  the  conditions  of  the  working 
people.  Has  this  purpose  been  achieved? 
Today  we  have  over  the  Anglo-Saxon  world 
industrial  warfare  which  threatens  th<; 
supremacy  of  both  Government  and  law 
Such  a  threat  must  be  hurled  back  and 
kept  back  or  civilization  is  lost.  Nothing 
ever  was  plainer  than  that  today  ♦ae  strike 
weapon  is  being  overworked. 

In  strikebound  plants  figures  are  avail¬ 
able  showing  the  loss  to  cpmpanie.s  and  »o 
their  employee.s.  The  aggregate  of  this  lo.s.s 
i.s  really  appalling.  Indirect  losses,  both  in 
extent  and  value,  are  even  greater,  and 
affect  adversely  Government,  industry,  la¬ 
bour  and  people  in  general. 

APPALLING  LOSSES  CAUSED 

Within  the  fourteen  month  period  ending 
October  31st,  1946,  strikes  have  occurred  'n 
many  Canadian  industries.  Of  these  indus¬ 
tries  the  most  important  were  the  following; 
Automobiles  and  Parts,  Logging,  Rub¬ 
ber,  Steel  and  Products,  Electrical  Ap¬ 
paratus,  Textiles,  Coal  Mining,  Copper 
Mining,  Brass,  Electro  -  Metallurgy, 
Newspaper  Printing,  Shipping,  Foundry, 
Salt  and  Soda  Ash. 

resulting  in  the  loss  of  five  mill.on  four 
hundred  and  fifty  -  two  thousand  working 
days.  In  the  six  month  period  from  May  1st 
to  October  31st,  the  loss  in  wages  in  these 
and  lesser  strikes  was  moie  than  $20,000,000, 
involving  119,000  workers.  As  a  result  all 
construction  was  retarded.  House  construc¬ 
tion  was  stagnant  while  we  waited  for  lum¬ 
ber,  nails,  plumbing  fixtures,  etc.,  and  some 
worthy  families  were  forced  to  live  in  shacks 
and  even  in  barns.  Due  to  insufficient  con¬ 
tainers,  quantities  of  food  products  badly 
needed  by  hungry  millions  were  lost.  New 
cars  and  trucks  remained  idle  due  to  strike¬ 
bound  I’ubber  tirg  plants.  Farm  machinerv 
was  not  available.  Delivery  of  newsprint, 
one  of  our  principal  exports,  was  handicap¬ 
ped  by  shipping  strikes.  Even  our  salt  sup¬ 
ply  was  interfered  with.  The  piotracted 
textile  strike  greatly  reduced  the  quantity, 
quality  and  variety  of  our  hopsehold  re¬ 
quirements  and  clothing.  That  suC«,i  a  situa¬ 
tion  should  exist  is  reprehensible;  that  it 
shall  continue  to  exist  is  incredible. 

CONSTITUTIONAL  RIGHTS 
Certain  principles  seem  to  me  basic  to 
civilization. 

There  cannot  be  permitted  any  abridgment 
of  the  right  to  ownership  of  property  and 
access  to  same,  except  by  Statutes  freely 
enacted.  These  things  cannot  be  flouted  by 
mobs.  We  must  not  permit  the  right  to 
work  to  be  limited  by  the  membership  in 
any  particular  organization.  These  right.s 
are  fundamental  and  unchallengeable.  Fur¬ 
ther,  we  cannot  maintain  our  national  econ¬ 
omy  if  costs  of  production  so  ascend  as  to 
compel  selling  price.s  to  rise  beyond  the  pur¬ 
chasing  power  of  domestic  and  foreign  mar¬ 
kets. 

Production  and  .service  are  the  only  source 
of  wealth.  Wealth  must  be  created  before  it 
can  he  distributed.  Everyone,  therefore, 
mu.st  suffer  ---  and  particularly  thi>sp  with 
lea.st  re.sources— when  production  and  sei- 
vice  diminish. 

LABOUR  CAN  CO-OPERATE 

Labour  organizations  are  essential,  and 
under  proper  leadership  should  be  of  special 
assistance  in  the  betterment  of  production 
and  service.  The  International  Ladies'  Gar¬ 
ment  Workers  Union,  under  the  General 
Managership  of  Juliu.s  Hochman,  has  proven 
that  labour  organizations  can  work  hand  in 
hand  with  industry  to  the  betterment  c-t 
all.  I  quote  from  a  statement  made  by  Mr. 
Hochman;  "Since  1933  the  Dressmakei.s 
Union  has  had  no  need  for  strikes.  There 
have  been  heated  negotiations  and  sham 
differences  of  opinion,  but  they  have  alway.s 
been  amicably  adjusted  to  the  advantage 
of  the  industry  as  a  whole." 

There  are  few  businesses  or  organization.^ 
that  have  made  a  more  complete  analysi.s 
of  their  industries  than  that  made  by  The 
International  Ladies’  Garment  Workers 
Union.  This  union  has  taken  an  active  part 
in  management,  increasing  efficiency,  better 
styling  and  in  expanding  trade  in  both 
domestic  and  foreign  markets.  From  all  thi.a 
both  employee  and  employer  have  benefited. 
This  is  co-operation. 

LET  COURTS  ADJl  DICATE 
We  must  not  come  to  the  conclu-ion  that 
industry  is  free  from  fault  and  always  con¬ 
structive,  because  it  is  not.  It  has  failed 
largely  in  not  taking  the  lead  in  industrial 
relations,  in  not  keeping  its  emiiloyees  and 
the  public  W'cll  informed  of  its  plans,  of  it.s 
operations  and  of  its  financial  requirements. 

If  this  were  done  frankly  and  factually,  it 
would  eliminate  a  great  deal  of  misunder¬ 
standing  and  strife.  It  is  essential  also  that 
industry  give  consideration  to  the  view’points 
and  requirements  of  its  employees.  This  is 
the  basis  of  co-operation.  Industrial  w'ar- 
fare  is  akin  to  all  warfare  in  that  it  is  ex¬ 
tremely  destructive,  and  seldom  results  in 
the  solution  of  any  basic  principle.  It  i.s 
really  the  "law  ot  the  jungle."  Efficientl.V 
established  Governments  settle  their  disputes 
through  established  courts  of  law. 

I  know  of  ho  country  that  ha.s  a  superior 
judiciary  system  than  has  Canada.  Her 
judges  are  divorced  from  political  influence. 
They  are  appointed  for  a  period  of  their 
useful  years.  They  are  subject  to  recall  for 
just  cause.  They  are  not  permitted  to  sit 
in  judgment  on  any  case  wherein  they  have 
a  direct  or  an  indirect  interest.  The  decision 
of  the  court  is  final.  Out  of  the  myriad  of 
disputes  arising  from  our  daily  activities,  a 
very  small  percentage  come  before  the  courts 
for  decision.  It  appears  advisable  that  our 
indu.strial  disputes  should  be  brought  before 
such  an  impartial  and  efficient  body  for 
adjudication.  The  referring  of  our  industrial 
disputes  to  the  courts  would  eliminate  a 
great  inconvenience  and  loss  to  the  people, 
production  would  not  be  interfered  with, 
employees  would  not  remain  idle,  nor  w'ould 
they  be  required,  as  they  now’  arc.  to  spend 
their  savings  for  their  maintenance  during 
protracted  strikes.  Judgments  rendered 
would  establish  a  criterion  in  arbitrating 
industrial  disputes.  The  implementing  ot 
such  a  plan  would  require  additional  judge.s 
and  court  facilities,  hut  such  an  cxpen.se  i.s 
minor  indeed  as  compared  to  tlie  lo.s.s  su.s- 
lained  through  pro! racteil  .sli  iUe.s. 

.VD.H’.ST.'MENT.S  WILL  BE  .MADE 
If  |)oliticul  influence  were  eliminated, 
equitable  laws  enacted,  and  a  legal  status 
established  whereby  each  would  have  equal 
responsibilities,  which  does  not  now  exist,  it 
w'ould  go  a  long  W’ay  in  solving  our  present 
industrial  disputes. 

Canada  after  the  first  Great  War  liad 
major  adjustments  to  make.  They  were 
made.  She  now'  has  major  adjustments  con¬ 
fronting  her  again.  They  will  be  accompli."h- 
cd.  We  can  look  forwr.iii  with  hojie  in  the.se 
troulih’.soiiie  days  wlicn  we  appraise  our 
ahiioduiit  ii'aUiiai  Wraldi,  Liur  etiiiienl  in- 
liustries  and  the  high  gci..:;al  it  eei  of  rntn 
Tiiat  work  in  them,  and  rhe  many  ihings  that 
have  produced,  and  still  can  pioduce,  a 
happy  and  jiro.speiou.s  peojile. 


THE 

DOMINION  BANK 

Seventy 'Sixth  Annual  Statement 

Profits  for  the  year  ended  Jlsl  October,  1946.  after  making 
appropriations  to  Contingency  Reserves,  out  of  which  full 
provision  for  bad  ami  doiihlfiil  debts  lias  been  made,  and 
after  providing  S204.2^’7.23  for  depreciation  of  Bank  Prem¬ 
ises,  and  $1,169,990.00  for  Dominion  Income  and  Excess 

Profits  Taxes,  of  which  $37,286.61  is  refundable .  $.  869,768  83 

Dividend  No.  253  at  8%  jier  annum . $  I  tO.tKKI  90 

Dividends  Nos.  254,  255  and  256  at  19%  |>er  annum .  .525,990  90 

-  '  665,099  00 

-Amount  Carried  Forward  .  $  195.768  8.3 

Balance  of  Proiit  and  Loss  Account,  3l8t  October,  1945 .  1,164,966  25 

Balance  of  Proiit  and  Loss  .Account,  SIst  Detober,  1946 .  $  1.369,735  98 

There  has  been  restored  to  Reserve  Fund  the  amount  of  ’ 

$2,999,999.99  wliicb  was  transferred  to  a  special  inner 
reserve  in  1933  to  provide  for  unforseen  contingencies, 
which  did  not  arise. 

GENERAL  STATEMENT 
31st  October,  1946 
LIABILITIES 

(Capital  paid  up .  $  7,990,000  00 

Kescrie  I'und . $  9.000,000  00 

Balance  of  profits,  as  per  Profit  and  laiss  .Account .  1,3(>0,735  08 

Dividend  No.  256  payable  l-t  November,  1946 .  175,000  (K) 

Former  Div  idends  iinclaiined .  1,044  53 


Total  Liabilities  to  the  Shareholders . 

Notes  of  the  Bank  ill  circulation . $ 

Depo-ils  by  and  balances  due  to  Dominion 

Cnvrriiinent .  $  15,317,278  43 

Depo-its  by  and  balances  due  to  Provincial 

Covrriiinents .  1.995.955  37 

Depoi-it-  by  the  public  not  liearing  interest .  112,153,046  12 

UejM)!.its  bv  the  public  bearing  interest,  including 

iiitere-t  accrued  to  date  of  statement .  176,704,773  81 


800,354  (K> 


10,536,779  61 
$  17,536,779  61 


Deja.  -its  by  ami  balances  due  to  other  Chartered  Banks  in 

(ianada  . 

Deposits  l>v  and  balances  due  to  Banks  and  Banking  Correspon¬ 
dents  el-ewliere  than  in  Canada  . 

Liabilities  to  the  public  not  included  under  the  foregoing  heads..  . 

Acceptances  and  Letters  of  Credit  outstanding . . 


306,171,053  73 
2,379,446  73 


3,984,783  53 
178,243  2  4 


313. 

9, 


504.881  23 
343.501  00 


$349,385,161  84 


ASSETS 

Cold  ami  subsidiary  coin  held  in  Canada . $  591,148  22 

<7old  and  siili-idiary  coin  held  elsewhere .  328  04 

Notes  of  Bank  of  Canada .  5.260.191  00 

Deposits  with  Bank  of  Canada  .  .39,746.390  47 

Notes  of  and  clieiiues  on  other  Hanks . ! . . .  12,351,576  82 

Covemmeiit  and  bank  notes  other  than  Canadian .  231,627  II 

Due  bv  Banks  and  Banking  Correspondents  elsewhere  than  in 

Canada .  8,628,881  86 


Doiniiiioii  Coveriimciit  direct  and  guaranteed  Securities,  matur¬ 
ing  within  two  years,  not  exceeding  market  value..  . 

Other  Dominion  Goveriimeiil  direct  and  guaranteed  Securities, 

not  exceeding  market  value . 

Provincial  Coveriiment  direct  and  guaranteed  Securities,  matur¬ 
ing  within  two  years,  not  exceeding  market  value . 

Other  Provincial  Government  direct  and  guaranteed  Securities, 

nut  exceeding  market  value . 

Canadian  Miiniripal  Securities,  not  exceeding  market  value . 

Public  Securities  other  than  Canadian,  not  exceeding  market 

value . 

Other  Bonds,  Debentures  and  Stocks,  not  exceeding  market 

value  . .  . 

Call  ami  Short  (not  exceetling  thirty  days)  Loans  in  (.'anada  on 
Stocks,  Deltentiires,  Bonds  and  otHer  Securities,  of  a  suffi¬ 
cient  marketable  value  to  cover . 

Call  and  Short  (not  exceeding  thirty  days)  Ixvaiis  elsewhere  than 
i?i  (janaila  on  Stock.s,  Debentures,  Ronds  and  other  Securi¬ 
ties,  of  a  sufTicient  marketable  value  to  cover  . 

Dcjiosit  with  the  Minister  of  Finance  for  the  security  of  note 
circiilalioi) . 


57.819.9.53 

52 

61,229,147 

62 

93,596,659 

58 

856,647 

72 

2.89,5.251 

76 

4,923,449 

84 

1,351,202 

92 

5,966,453 

23 

2,481,879 

91 

5,899,699 

92 

59, 484 

93 

Current  Loans  and  Discounts  in  Canada,  not  otherwise  included. 

e-liinated  loss  provided  fol .  $ 

I.oaiis  to  (Jlies,  Towns,  Municipalities  ami  School  Districts . 

Current  Loans  ami  Discounts  elsewhere  than  in  Canada,  not 

otherwise  included,  estimated  loss  provided  for . 

Non-current  latans,  estimated  lo.-s  provided  for . 

Bank  Premises,  at  not  more  than  cost,  less  amounts  written  oiT.... 

Real  Estate  other  than  Hank  Premises . 

Mortgages  on  Beal  Estate  s«>ld  by  the  Bank  . 

Other  Assets  not  included  under  the  foregoing  heads  (including 
refundable  portion  of  Dominion  Government  taxes 
$234.619.79) . 

Liabilities  of  Customers  under  teeeptaiiees  and  Letter.-  of  (  xedit, 
as  |>er  coiiira .  . 


-$234,990,920  15 


89.5.59.517  69 
258,485  29 

1,19,5,975  12 
13,266  29 
4,673,216  99 
16,194  12 
26,986  42 


406,159  76 


96.9,59.740  69 
9,.3  4.3..59|  (HI 
$31tl..'48.5.Uil  84 


C.  11.  C.AULISLE,  KtIKEK'l'  RAF.,  (lenerul  Manuger. 

AUUnORS’  REPORT  TO  THE  SHAREHOLDERS 

Wf  rppoft  to  Shar^liolders  of  'The  iJfvniiuo!!  IViiik:  — 

That  u>  have  examined  the  aboA'e  Genera*  J^tatement  of  Liabilities  and  -k.«sets  a.s  at  31st  October,  1948.  and 
rofr.r^'ed  it  with  the  books  at  Head  Office  and  «ith  the  (ertifio'J  retnnis  from  the  branches.  We  have  examined  the 
rash,  and  the  securities  representinK  the  R.ank  s  miC'tnmnt.*  held  at  th*  Head  Office  and  certain  of  the  larger  branches 
as  at  31«t  ('October.  1946,  and  in  addition  we  eA.xmined  the  ca$h  and  the  sccuritie.s  held  at  certain  of  the  imnortant 
branches  during  the  year.  We  have  obtained  al]  tLc  inhtrniation  and  explanations  that  we  have  required,  and  in  our 
opinion  the  transactions  of  the  Bank  which  have  cniDe  uiid»’r  fmr  iMitice  fiave  been  within  the  pjjwers  of  the  Bank. 
In  our  opiiiioii  the  Stateineiit  dUcUi«e.s  (iii>  ime  «-(Ut«litiuH  of  tlie  BhiiIx  ainl  in  iw  .shown  bv  tlie  liooks  of  the 

Blink 

i‘  A  \l,  m  M  Ul'nN.  ('  ^  ,  ) 

.  M.lfhrl}  i  Cj 


Gf  I'. 
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The  West  Advances  in  Post-War  Era 


New  Practices  and  Land 
Improvement  Provide  More 
Crop  Assurance  on  Prairies 

Introduction  of  Soil  Preserving  Agencies  Ex¬ 
pected  to  Reduce  Important  Hazards — Alter¬ 
native  Income  Sources  and  Multiple  Crops 
Replace  One-Crop  Farming  Wherever  Pos¬ 
sible — Irrigation  Spreading  Out 

BY  STAFF  WRITER 

ten  years  ago  Canada  was  emerging  slowly  from  the 
great  depression.  Low  prices  for  farm  produce,  aggravated  by 
increasing  production  in  relation  to  demand,  afflicted  agricul- ! 
ture  in  several  countries.  In  the  Prairie  Provinces,  conditions 
were  i)articularly  critical.  There,  a  period  of  drought  years  was 
causing  crop  failures  and  widespread  soil  drifting,  while  the 
spread  of  rust  diseases  threatened  with  extinction  a  large 
sector  of  the  nationally  important  spring  wheat  industry.  The 
Prairie  Farm  Rehabilitation  Act  mobilized  the  facilities  of  the 
Experimental  Farms  to  deal  with  these  and  related  problems.  . 

In  the  PFRA  initiated  by  this  Act.  the  farms  proceeded  to  ^ 
secure  the  wholesale  adoption  by  farmers  of  farm  practices 
derived  from  nearly  fifty  years  of  research  and  expei  imentation  : 
which  would  enable  them  to  continue  crop  production  despite 
severe  natural  hazards.  2? 

anre;"^.s  X  ^ 

Su'r«e‘''no  fca.^ible  method  of  in-  multiple-crop  economy  which  hith- 
creasins-  rainfall,  but  the  adverse  erto  has  been  impossible  of  ere-  , 
erects  of  drought  can  be  reduced  at.on  because  of  natural  factors  I 
bv  the  well-known  moisture-con-  The.se  natural  factors  could  al- 
servin-  practice  of  .summer-fallow-  >»ost  a  1  be  reduced  to  the  lack 
19.^6  the  Experimental  "f  'vater  in  ample  quantities. 

Fanns  Li  thoroughly  tested  the  Topographically  and  climatically 
various  methods  of  summer-fallow-  prairies  are  a  dry 

ino  and  in  a  small  laboratory  of  Pelt;  the  rivers  happen  to  run  in 
Swift  Current.  Saskatchewan,  had  t^e  wrong  direction,  away  from 
touiiL  v-uiiei  .  f.inrlamental  most  fertile  areas,  or  awav 

carefully  explored  the  fundameiuai 

nrincinlcs  of  soil  moisture  con-  ‘com  cno.  e  aieas  wtiere  the  Hi 
relation  In  this  manner  the  drier  moderate  enough  to  make 

.servrtuon  Kpp,,  pro-  la'ge  larni  communities  po.ssible. 

regions  of  the  West  had  function.s  of  the 

vidcd  with  a  .satisfactoij  technique  .^j.^bilitation  agencies  set  up  bv 
of  crop  prodiK  lori.  government  after  the  farm 

The  Soil  Drifting  Menace  disasters  of  the  19.30's  was  that  of 

One  of  the  drawbacks  of  prairie  ,  .surveying  and  providing  water  re-  , 
farming,  however,  is  the  inherent  ^  sources.  I 

tendency  of  prairie  soils  to  drift  I  This  endeavour  is  only  a  follow- 
under  strong  winds.  This  tendency  j  up  to  the  efforts  that  have  been, 
is  naturally  increased  by  the  prac- ,  g;oing  on.  especially  in  southern 
tice  of  summer-fallowing..  Ten  Alberta,  for  sixtv  .vears  now.  As  a 
years  ago,  a  succession  of  drought  ,  result,  veritable  wastelands  have 
years  with  resulting  crop  failures  been  brought  to  an  intense  state 
plus  the  gradual  lo.ss  of  soil-bind-  of  cultivation,  and  the  latest  go\- 
ing  organic  matter  through  exclu-  eminent  program,  sponsored  jointly  ; 
sive  grain  production  had  created  bv  the  province  and  the  Dominion, 
ideal  conditions  for  widespread  .soil  j  will  add  many  thousands  of  acres 
drifting.  The  problem  with  which  ,  niore  to  the  land  that  is  thus  ^ 
the  Experimental  Farms  were  fac-  :  rescued  from  desolation.  Where  ' 
ed  was  to  devise  and  apply  methods  there  was  only  dirty  grey  and 
of  bringing  the  drifting  soil  under  ^  blotter  drv  grass  for  a  hundred  ' 

control  and  still  maintain  the  prac-  :  years,  there  are  now  vast  fields  ' 

tice  of  summer-fallowing.  Partl.v  of  sugar  beets,  beans  and  peas 

through  demonstrations,  but  large-  and  other  legumes,  requiring  enor-  ! 

Iv  through  the  co-operative  efforts  mous  amounts  of  water.  The  solii-  TJ  *X.*  L 
of  farmers  organized  in  .Agricul-  tion  has  been  found  in  damming  ISn 

tiiral  Improvement  Associations,  and  diverting  some  of  the  waters  ' 
the  Experimental  Farms  were  .sue- !  of  the  various  rivers,  large  and 
cessful  in  securing  the  general  ap-  .small,  that  carr.v  the  mountain  r^A£||lOO 
lication  of  such  measures  as  strip  snows  and  ice  into  the  Mississippi  ' 
farming,  trash  cover,  and  rough  or  into  the  Arctic  Seas.  j 

tillage  to  bring  the  drifting  prob-  I  Jt  vvas  necessary  to  make  inter-  ,  L3rg6 

lem  under  control.  As  a  result,  national  agreements  to  do  this,  for  Sunno 

prairie  agriculture  has  been  fur-  the  waters  are  shared  by  both  the  '  JUppo 

nished  with  what  amounts  to  a  United  States  and  Canada.  Now,  '  Sysfcr 

new  technique  of  farming  which  ,  from  big  concrete  sluice  canals  to  |  Pre>\rit\ 

could  render  future  repetitions  of  little  muddy  ditches,  southern  Al-  i  r roviCl 

dust  storms  avoidable.  berta  is  crisscros.sed  b.v  water  runs  InduSi 

This,  however,  is  but  one  aspect  which  periodically  are  made  to  spill 
of  the  progress  made  or  still  on  the  over  the  fields  to  add  hundreds  **'  .staff  writer 

planning  boards  towards  assuring  of  millions  to  the  income  of  the  Victoria _ Br 

a  more  reliable  basis  for  farm  ever  more  numerous  natives.  |  . 

prosperity  m  Canadas  west.  |  Nature  Providi's  Problems  cd  lo  realise  its  pi 

•■Charily”  Not  The  .Answer  I  .Conie  nf  the  <3tati.«tics  nei-tainino'  sr.altd  -scheme  of 
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British  Columbia  Achieves 
Realisation  of  Postwar  Plans 

Large  Program  of  Industrial  Expansion  well 
Supported — Expansion  of  Highway  and  Power 
Systems  and  Development  of  New  Resources 
Provide  Impetus.  Export  Trade  Feeds  Local 
Industries 


trade  in  industrial  products,  France!  A  11  _ 

j  orders  steam  boilers,  never  before  I 

I  made  in  the  W.'.st.  Paper  and  pulp  |  ^  ^  ^ 
lepvt.''  the  Coast  mills  at  an  ’f ’  |  A 

ceasing  rate  for  markets  in  the  I 
1 'cited  States,  and  in  South  Ameri-  A 

ca.  Processed  lumber  product.^  'go. 
aci'oss',  and  plywood  of  many  shapes  All  Vi 

is  made  fur  foreign  account  to  help  j  XA/aII  I 

ic'onstnict  devastated  areas.  Pend-*  well 

ing  the  further  expansion  of  the  ,  Form 

irciigenous  population  the  natural  j  Valii^ 

ma’kel  lor  much  of  what  British  i  Value 

Columbia  produce.^  is  naturally  to  Lands 

be  .'ought  outside  of  We.'tern  Can- 
soa.  In  this  field  British  Columbians  BV  .staff  writer 


Alberta  Planning  Founded 
On  Accessible  Resources 

All  Valuable  Bases  for  Further  Development 
Well  Located  Within  Easy  Reach — Coal  M?y 
Form  Basis  of  Vast  Chemical  Industry — Land 
Values  Mount  as  Water  is  Brought  to  Dry 
Lands 


t.otativp  bas.s  for  many  indus¬ 
tries  yet  in  the  inf.ant  st.ige. 


prosperity  m  canaaas  wv.si.  I  Nature  Provides  Problems  cd  to  reali.se  it.s  plans.  A  well  inte-  11  .v,  i  ’  .  u  tin  ally  attracted  to  the  far  horizons  ‘  ■  tendemv  to  bfcome  a  c'ntci  of 

••Charily”  Not  The  Answer  I  Some  of  the  .statistics  pertaining  gr.aUd  -.scheme  of  review,  re.search  m  of  A.sia  and  the  Lands  'down  under',  acces.sibility  thereto,  Alberta  looks  p,„,. casing  and  manufactiinng  m- 

It  Ls  being  realized  generally  and  to  this  development  are  reproduced  ,  and  action  has  been  underway  for  i,  ,  ''8"-  am'  to  the  west  coa.st  o'  South  like  the  most  promising  of  the  cUistries. 

throughout  Canada  now,  that  fin-  elsewhere  in  these  pages.  They  ^  number  of  vears  now  with  but  one  w-l.ip,,,,  r  ^  i  >  o  ^  Qt  k  ■  America,  while  Eastern  Canada  con-  |  Canadian  pro'”n(.*es.  Its  .soil,  whore  Coal  ro.sorx  o.s  alone.  o.«;tiniatod 

ancial  assistance  during  periods  of  tell  a  story  that  is  typical  western,  g^.ai:  the  development  of  the  prov-  Pabrica-  to  take  considerable  amounts  ;  propeily  treated,  is  as  fertile  a.^  hilhon  ton.'^,  provide  the 

agricultural  depression  can  at  best  for  nowhere  has  the  struggle  been  ince  into  an  industrial  pow^r-house  i^V /^f  lapo*^  *1  n  t  ^*^^*^**^  iumber  prothicts,  fish  and  agri-  any  to  be  found,  and  in  it.*!  sub-  t.^.tative  ba.s.s  for  manv  indus- 

be  a  glorified  application  of  as  hard,  the  obstacles  as  forbidding  in  which  all  resources  would  have  "  ^  ^ +  tuHural  produce  and  other  goods  of  soil  structure  it  contains  a  wealth  vet  in  the  infant  stage, 

charity.  The  fact  that  when  needed,  as  in  the  drive  for  agricultural  |  < heir  full  play.  The  plan.^  re.siilting  ,  i  ,  j  n-  m  a  ‘  ompetitive  n,Tture.  ,  of  minerals  perhaps  not  equalled,  Largely  of  a  quality  who  h  make.s 

it  Ls  usiiallv  needed  b.v  vast  sec-  production  in  an  area  where  the  from  thi.s  prolonged  study  are  now  ‘  '  ‘  "■  •  '"P''  '’ Being  mult,  in-  British  Columbia  s  exports  m- ;  certainly  not  siirpa.ssed,  in  utili-  i(  to  transport  over  long 

tions  of  the  population,  rather  annual  rainfall  is  but  a  very  few  being  put  into  efie.  t.  ,  5r  i.mit  He.'-.sed_trom  $26. .034,7.o2  in  19-14  to  .  tarian  values.  distam  es,  tliis  coal  is  now  being 

than  bv  a  few  isolated  communi-  inches,  whAe  the  air  is  as  drv  it  started  off  with  an  extension  1,.*  T  v  i  Annual  re-  Alberta  is  rich  in  the  kind  of  investigated  as  a  basis  for  a  vast 

ties  and  this  make.s  neither  for  as  if  it  had  been  wiped,  and  where  and  modernization  of  electrical  sup-  I'*'!  Kaiiwa.vs.  port  of  the  Burea’i  ot  Economics  and  i  things  that  make  for  an  indii.s-  Hieniical  industry  in  the  years  to 

good  government  nor  for  good  the  .soil  itself,  once  it  is  robbed  ply  -s.v.stem.s;  it  expanded  into  the  ,1.,  Btanstics  shows  that  leading  the  trial  economy.  In  fuel  resources  it  While  this  is  .something  for 

citizenship --lea.st  of  all  however  of  its  natural  cover,  flies  awav  building  of  roads  to  bring  closer  *'  categories  into  which  the  ex- i  offers  a  choice  among  tour  [i,p  (tj.stant  future  the  groiind- 

is  it  conducive  to  a  healthv  de-  into  riiist  under  the  shavinp  and  c'.ntact  between  the  various  valii-  „  '"''.L.  ‘  ana  expansion  po't.s  are  broiicn  down  were  agri-  I  water-power,  coal,  gas  and  oil  and  t  iiei.,ac  lu  u.-oi.r 


1.1-1  Cl  iiiiipi.v  lie.  ....  LIIC  Null  JLSCII,  uill  r  IL  i.s  looucu  pi.'  tcui.s ,  IL  c.-'pniiiirii  11111.1  tiic  ,i  _  -f  •  -1,.  «i_  ,  -  ,  .  -  - —  „  -  - -  ...  .. 

citizenship --least  of  all  however  of  its  natural  cover,  flies  awav  building  of  roads  to  bring  closer  _i.  ,  J  ”  1  ctric  struc-  nine  categories  into  which  the  ex- j  offers  a  choice  amoip 

is  it  conducive  to  a  healthy  de-  into  dust  under  the  shaving  and  contact  between  the  various  vain-  ^^•‘P^nsiqn  po’  t.s  are  bro.<en  down  were  agri- I  w  ater-power,  coal,  gas  am 


velopment  on  a  long  term  basis,  pounding  of  the  winds  which  blow  able  outlying  sections,  and  it  is  now 
An.v  industr.v  that  must  auto-  w'ithout  natural  hindrances.  conci-rned  with  surveying  of  fiir- 

maticall.v  expect,  regardless  as  to  Agriculture  in  Western  Canada  tber  railway  and  resources  develop- 
the  precautions  taken,  a  ruinous  ;  has  just  had  a  number  of  very  niriit  in  ttie  northern  area."  wlicre 
setback,  tends  to  stagnate  and  be-  ptosperous  years.  Neitlier  the  gov-  tlie  indicated  v.ealtli  dwarfs  that 
come  sterile.  Tills  has  not  yet  i  ernment  nor  tlie  farmers  tlieui-  wiiicli  lias  been  known  for  many 
talten  place  in  Canada  to  the  ex-  ■  .selves  are  deluding  themselves  into  yiars. 

tent  that  it  has  happened  in  other  ;  believing  that  this  happy  condition  I'artlv  in  anticipation  of  tlie  prov- 
countries.  Largely  perhaps  because  will  last,  until  nature  is  aided  in  ince-sponsored  oevelopment,  partly 
the  west  is  still  .young  and  the  every  wa.v.  to  take  advantage  of  the  existing 

peo|ile  still  of  pioneering  stock.  New  techniques  of  farming  in  the  opportunities,  industries  have  moved 

Neverthele.ss  Agriculture  in  Wes-  non-irrigable  areas,  and  irrigation  to  British  Columbia  at  a  mounting 
fern  Canada  is  being  fortified  grad-  where  possible,  will  go  a  long  way  r.ate  and  they  continue  to  ilo  so.  The 
iiall.v  and  too  slowly  at  times,  but  ;  towards  making  Western  Caiiada’.s  expectations  of  two  and  three  vears 
fortified  nevertheless  by  the  intro-  farms  a  permanent  place  of  pros-  ago  are  now  being  realized.  A  re¬ 
duction  of  practices  which  will  perit.v,  where  a  man  can  plan  for  I  cent  .survey  alone  indicated  that  al- 
provide  a  wider  basis  for  sound  a  number  of  seasons  rather  than  most  fifty  niilliuii.s  of  dollars  a>e 
and  prosperous  conditions.  ,  just  for  a  few  days.  Crop  Assiir-  ;;<  hediiled  to  be  •..xpanded  by  various 

The  ultimate  goal  is,  of  course,  ance  is  getting  as  much  'attention  industrie.s  working  either  towards 
tiie  prov'iding  of  alternative  .sources  1  now  a.s  crop  in.siirance,  and  that  t.xpansion  or  escahli.sliment.  Some 
ot  income  through  a  mixed  eco- '  is  a.s  it  should  be.  ('f  this  amount  is  for  capital  out- 


of  public  tacililie.s,  all  are  being  ciiUnre  and  farm  products  valued  ,  its  location  be.tween  the  populous  '  i'a„i 
."C'xed  now  by  'oial  industrie.s  using  rt  .•'78.327,861,  compared  with  .$.56,-  .south  and  the  e.xpanding  north,; 
locai  labor  and  material.  770,18.5  in  191.5.  !  between  the  agricultural  prarie.s  j 

Inere  is  also  a  gratifying  export  tCoiilirnied  on  Bape  1.8)  and  tlie  yet  to  be  developed  west! 


tlie  distant  future  the  ground¬ 
work  ncvertlieless  is  now  being 


Western  Canada  is  Ready  for 
Your  Investment 


By  E.  EKTI. 


noiny.  Thi.s  is  not  possible  every-  | 
where,  but  it  is  possible  in  every 
large  section.  What  steps  are  being  | 
taken  to  bring  this  about'/ 

The  first  steps  have  been  due 
to  the  war  of  course.  ^Ianufactur- 


Island's  Twin  Cities 


1  ne  fust  steps  have  oeen  uiie  —  ”  ■"  r^ricultiiial  processing  plants,  the 

to  the  war  of  course.  ^lanufactur-  Victori.a.  —  The  Twin  Cities  of  forc.'t  industries  and  paper  mill.-., 
ing  and  processing  of  indigenous  Va.icouver  I.sland  are  Bort  Alberni  mining  of  non-ferrous  metals,  te.x- 
lesoiirces  to  meet  pressing  require-  and  Alberni.  B.C.  Port  Alberni.  sit-  tiles  and  cliemLils,  and  tlie  jiower 
ments  has  first  brouglit  about  clos- ,  .jated  at  the  head  of  an  inlet  that  indu.sti.v. 
er  study  ot  tlie  possibilities  which  ,  comes  in  from  the  west  coast  of  Large  E\|M'iidiliires 


sm  e.uucu  LO  oec.xpamie  I  oy  various  PRIVATE  imentive  and  investment  have  made 

industiie.s  v\orking  either  towards  Western  Canada  pos.-ible.  From  the  da  vs  of  the  first 

t.xpansion  or  establishment.  Some  cruile  settlement  to  the  opening  of  the  difi'icult  areas 

ol  this  amount  is  for  capital  out-  developing  of  the  manv  resources,  it  was  the 

la\",  -''Onie  foi  maiiitena.nce  and  accumulated  capital  of  manv  people,  big  aiui  little, 

inoutM nization.  All  ba.sic  industries  w'hich  \<-as  ventured  and  which  succeeded  in  making 

are  l.-aving  their  share:  the  expand-  Canada.  It  is  possible  that  the  ihore.-.  to  be  por¬ 
ing  iron  and  steel  indii.stries,  the  formed  have  grown  too  complicated;  it  i.s  likely  that 

rpiicultmal  processing  plants,  the  niore  in  liaste  than  we  were  a  generation  ago; 

loie.-t  indiistiies  and  papei  null.-.,  di  anv  case  the  further  growth  of  the  country  west 

imning  ot  iion-forrous  me  a!s,  te.x-  the  Great  Lakes  is  no  longer  left  Milelv  to'be  de- 
liies  and  eliemi.  il.s,  and  tlie  jiower  » ided  b.v  tlie  initiatives  of  private  l  apilal.  5  et,  w  liat 

i.idu.sti.v.  i-j  .  8  mistake  it  would  be  if  private  capital  :iiid  private 

Large  Expeiulitiires  initiative  weie  lo  eonelude  that  there  Is  no  more 


to  be  necessarv.  It  was  the.'o  same  motives  wliicli 


.TfaniifaL-liiriiig  Is  Expanding 

Tlie  frame  work  of  a  ver\-  sub¬ 
stantial  mamifaituring  industry 
exists  and  is  gradually  being  fill¬ 
ed  out.  In  1!MI  alone  .$ '  i  billion 
worth  of  goods  were  pnidueeil 
from  a  gieat  variety  of  imligcn- 
ous  raw  materials  from  forest  and 
agricultural  resources,  from  tlie 
mineral  wealth  of  the  piovince. 

Heated  and  illuminated  very 
largely  by  natural  gas,  Albcita  is 
gradually  switeliing  tlie  empliasis 
in  tile  petroleum  industry  from 
oil  to  gas.  No  less  than  70C  of 
Canada's  total  natural  gas  is  j'ro- 
diieed  liere.  iiavlng  been  diseovcr- 


liavp  gained  this  lan<l  for  Canada  al  a  lime  w'lca  ed  first  near  Medicine  Hat  m  188.5 


hf  a-"  compiled  by  the  scope  for  tqeir  activities 


in  many  place.s.  The  tentative  .steps  ;  fh^  Pacific  Ocean’.  This  inlet,  or  as  i.cpm  tment  of ’Reconstruction'  ami 
toward  moderate  industrialization  .  jf  js  .sometimes  nii;-named,  a  canal.  Sujiply,  deal  .inh’  with  cnlerpri.ses 


Western  Canada  remains  the  field  in  wliich  pri- 


hotli  politics  and  statesmansliip  alike  too  often  felt  !  A.s  a  cheap  fuel  and  a.s  a  clean 
like  washing  their  hand.s.  1  fuel,  gas  naturally  offers  siibstan- 

Today,  after  .scarcely  a  generation  of  building  and  tial  competition  to  th.‘  use  of 
iiile,’’ rating  this  same  system  of  personal  eitort  for  •  electricit.v,  and  of  course  to  the 
personal  gain,  allow's  itself  to  be  placed  on  the  de-  use  of  bituminous  coal.  Neverthe- 
fen.sive  and  it  is  doing  precious  little  talking  b.-ck.  j  le.ss  the  liydro  electric  power  re- 
Has  the  imagination  really  beiome  so  limited,  has  '  sources  of  the  province  have  b.'en 
the  spirit  of  risk  ami  forc.siglit  really  become  so  ilosely  ma|>ped  out  ami  are  grad- 
weak.  tliat  we  must  confine  ourselves  'u  bewai’ing  |  iially  being  developed  to  a  p  lint 
opportunities  that  liave  been  lost,  or  tha  oi’i  asional  |  where  they  could  easily  take  I'ver 
hosilaiit  dabbling  in  somethin;!  th.it  tia.s  been  guar-  ■  should  tlie  natural  reserve  of  gas 
aiilecd,  or  the  lialf-heartcd  stieking  to  tne  w,'!!-  evei-  fail, 

beaten  path?  Have  we  become  so  sea  ed  by  Hie  Amon.g  tho.se  industries  \Lhuli 
ebullient  :  pirit  of  the  western  people  wlio  m casion-  dipriid  iqion  mineral  re5oiULt''< 
ally  threaten  with  a  .show  of  radic.ilism  unless  wl'  the  clav  proeesj.ing  imlustr'cs  r  nk 


evei-  fail, 

Amon.g  those  industries  \Lhuli 
(iLprild  iqion  mineral  re5oiULt''< 
the  cla.v  proeesj.ing  imlustr'cs  r  nk 


III  our  tiesitaiiL’v  to  go  iii'o  'iVcst  'rn  ,  higli.  .Alberta  will  prodm  e  aay- 


'sT,';,  soelnltu,.  l,,s  nlimllv  •■‘.Iveilllllvi  S  w  ho.  in  the  I, 811.  the  L.lerior,  It  lh,..-.  i:,llv  in  Ihe.se  uu.s.-.ana  1 .  Huu'l  I  lull  k  .1  isu  l  .  ..LI,- 1 

t’uiiii  'l  an  I'illet  f  r  *Hn-  nciil  nowe'i  I  ‘  **"’  ■■‘•"^‘'‘er  unlii.-.lru  .;  th.il  a  new  tr.-ml  » ).n  e  iip.m  a  l  i.m-  wlieii  the  i  .uli  ..a.:-.  .  pu-.lK.,.! 

Whi.h  ‘in  i\.,i!nV^^^^  line  Ill'll  he  ;  ‘  Noolka  whn- 1,  i.a  ;nwer.ls  Bi.ti.'U  L'ohm.hia  i.-  m.led  into  the  vviLle.  iie.-.s,  whn-h  was  Iri.ly  ta;,!,  m,  ‘.miter 

iiieelianizalioii  '  of  farm  life  ai- I  ‘‘I  ‘r"*,  inciea.siiigly  large  iiilmber.s  of  liow  miieli  it  may  liave  lool;cd  like  .a  g,ii  d,  n  r.l  times; 

eiimiilates  in  the  cities  ’  ,  •>ou>uL  After  leacliing  I  ort  Alberni  people  with  per.-onal  bu;-ine.sses  oi  when  trading  companies  extended  their  milposts  and 

‘  '  ' '  li'uin  the  .sea  there  i.s  long  valle.v  their  own  begin  to  take  a  stake  in  concerned  themsehT-  not  on'v  vatli  merolianoise  hot 

tlia'  goe.s  inland  for  some  distance  (he  contimied  growlli  of  tlie  prot  ince  al"o  'ci(h  the  first  rudimenls  of  LtV'.'.  it  "  a?  the  char- 


The  .5Iec’hanizatioii  1- actor 


C.anaiia  and  to  iiolp  build  t!ie  laiuntry  with  litti- 
local  plants  or  big  nationiil  indii.stries,  ate  wo  los.n.r; 
sig'nt  of  certain  well  founded  principles? 

^  ^ 

•N'u  Olio  'Itiiies  Uial  aliiiu.-.l  .uiLWvii.  re  in  lln  \\  ■  t 
Hk'il-  aie  It-.-uili  ce.-,  wliieli  ht  ;'g.ir  .-iiiiilar'  l'.-.ulii  ,  ■ 
111  Hi.-  i-L.  .1.  5'cl  Hu-  elaini  is  i.lU-li  ni.Lile  Uial  to 
ami  dev.  lop  sonielhiiig  in  eel  tain  areas  would  onl\ 


Hie  country  with  litti--  t'-ir.g  from  the  largest  rongli  ea.xt 

minstries,  ate  wo  los.n.r;  drain  tile  to  the  smal'est  !.'a- 

il  principles?  pot,  fiom  oriiaiiieiital  v.sses  to 

¥  manv  Linds  «n'  hri  Its  fu.-  i:i.i  st- 

l  .tnwvin-ie  III  Hn  W  ■  t  n.il  ami  i  < -.i.L-ul  i.i  1  l'uu.--Hu,,  ,iii. 

t;-,g.ii-  -iiinlar-  l..^ulll  .  ,  Hnl  Hn-  i  iiit  f  iiiim-r.Ll  i.  s.ni  .  e.s 

s  i.iit-ii  iii.L,le  Uial  to  I  .L-,iil>-  ii'iiii  loal  and  oil  iii.iy  liiin 

'itain  areas  would  onl\-  out  to  he  tin-  iiil  samLs  of  Hie 


tlie  ine'-lianizalion  of  ‘ii'd  rontimies  to  the  source  of  se'  -  from  a  popiilation  point  of  vie 


al"o  'vith  the  first  rudimenls  of  law.  it  "-a-?  the  char- 
actei-  and  rc-'-onrceruinc----,  of  the  individual  and  o! 


mean  to  ereale  some  appetising  morsel  to  In-  swal-  .Mi-Mui  ray  area  in  the  noi  the;  st- 
lowcfl  b.v  the  nationalizer.s;  it  w-oiild  oiil.v-  stiengthen  .<u‘n  section  of  the  province  w-lv-rc 
those  whose  heavy  liami  is  resting  on  indnsliy  liere.  the  richest  of  oil  sand  fields  lu'Vt 


farm  life  itself,  hindered  as  it  eial  ri\ers  and  laltes.  , Alberni.  Hie  For  Hiere.  i.s  no  longer  any  doubt  freely  associated  group;;  wiiidi  creatrLl  the  li'ing 


la.rgeiy  i.s  at  the  moment  b.v  a  twin  eit.v,  is  aboul  two  miles  fai'tlier  that  the  war  iia.s  provideil  the  great- 
nuniher  oi  shortages,  is  piovifling  ,  ap  tlie  valley.  e.st  .spurt  towards  development  of 

new  ocenpations,  new  sources  of  Bort  .Alberni  i.s  the  industrial  <-it,v.  popiilaliuii  d.na.U  on  the  ('o;i.-d. 

WisilHi,  new  eoiiifort.s  Hiat  iniist  Li-  v..Hi  its  nciiii  -•;.n.ri'e  of  payroll  liuui  'loc.i.-,  .‘;ii,  li  riime  (I. . ,  i: 

e.il,  .-d  lo  pr-rii.anp.iHy.  and  a  ne  ,■  i 'ic  tuiiii„'i  .nr;  ami  .s-a'.  iiiilliir.-  in.nn-  j,,’  ,.n  '.n.t  ...iii,  i  ,i,  a,-,  i 

i-  t.p  ii.:  ■'.v.m;,  uml  vlilgi.  •  i..l;  H  ii't  .-ui.e  .li  an  ci.iv  -.  .i,' .  ,  ■ 

'.li..  the  vai  wica.  ..i  -.i  .■i..ii-i  u-..-.  u.  luai.e  :;i.  j.i  i.ic  .-.'.,1  .s,i  c -n.-'  n.e 

(lr,,-:,ii.,  iL-iii.  i.i.s-l,s  r.n  Hi,-  .>L-  \.  ludj.iiuiuei.s  ami  .mw- going  thrun-.-.h  Hi>-ir  lale.-l  la.uoi 


--i  .Mi.t  .'.,1  c -n,-'  X.allc'  n 
nng  thrnn‘,-,li  llii-ir  lale.-l  l;iiii 


space  for  the  milliun.s  Hiat  were  to  coin,'. 

V  ¥  .'a 

T.l-I  iin  Hot  i;id  i.ur.-s  Ivi  .s  iiit.i  .lain;-  toe  .iiii-.n.; 

L.I  li;,*  n.  '  pl',i|>:i.  ,  -  .  'I  1.,  .-  111.!.'  ,!l.  ! 

'..  ..  1.  .1  ...u  .1  i..i  .  .1..,.,  .  I  .,  1  .  :  i.  ■  , 

1  .....  .  I  1 1  ,  ,1  .  ..  . . . 

J  1  ...,,JL  \.l..l  II  111-.  1.1  tic  Hlcil  lllO.i'  'HlC\ 

W  ere  sfiiii  i  i'il  by  the  p.  ofit  sy.^ti  ni,  ami  the  de.sii  e 


Hut  the  imiii.st ria lizatioii  is  nut  v.  a  •  .slarted  by  l>iitish  interests  in  j  ju-i  ioo  ami  it  s  a  boom  bnill  on  for  pei.sonal  a(-hie\’ement  ami  it  is  only  in  these  lattei 


tile  most  obviou.s  .safeguard  ag.iinst 


(Continued  on  Bage  17) 


.-“olid  foimdatio.is. 


days  that  an  apology  for  such  thing.s  has  appeared  ) 


on  "omc  institutional  rcrvi<e  there:  -JomcHnns  even, 
the  kiii'l  of  mind  Hiat  .atopjicd  percolatin';  in  191? 
will  spew  forth  the  idea  that  imipirnt  raLlicalism 
c-'ii  only  be  stopped  tiy  starving  it  to  death  Even 
.’•I'lrie  .Antoinette  was  smarter  Hian  Hiat,  ..iiil  y.iii 
i  nu"  w  h.  t  liappem-'l  to  her. 

1  ii,  lui'V  Him  Hi.il  Cjll  vi..i)  l.-i,!,.  .til  u,  ,  a 

I.  ■  'i'-  ''  -‘.'ll.  .1'-.,:  1  ...n  f.ii  III  iiiic.i  ifi.L.Ct-;, 

1.  .....  1*  tt..t.  Hit  i'cittiiii.Aiitc  »»i  lliC  ,cU  'tai;,  Ji.i 

1.1  .  11  any  aiiuijt  in.ii  ainiJitnni.s  aie  jnsiitied  a.s  fai 
as  Hu-y  a'-e  i-oncerned  with  Hie  exeuising  ,if  Ima! 
skill.s  in  the  iiroeessing  of  loial  icsonrees,  in  Hie 
(Continued  on  page  IS) 


oeen  eontinnoinly  investigated  end 
exlenilrd  foi  a  mimher  of  ye;>rs 
While  the  de\ elupnirnt  of  Hii'.  re- 
souri-e  has  been  hampi'red  hutr 
l>,v  ilistam-e  ami  Ltik  of  eompletf 
li-i  hiii,  .il  l;iiuw  U->l;'t‘,  the  piu.liu-- 
iit.ii  sti  r  -.i  a.  i.;.-ic.i  has  alirj.u 

ih.i.;  ai,-,t  II..-  '  .ii'.e  uf  li.e  d.  j.  i.ii 

*'*.1  c-Siiiis  ciit  na.v  neiiig  liscn  loi 
fij ui-c.s.Siiig  111  pilot  plants  for  the 
piupo.se.  devising  the  most  econ¬ 
omic.  ami  most  effiLieiit  methods. 
((?ontinued  on  page  17) 
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Manitoba’s  Progress 
Is  Well  Maintained 


Electrification  of  Farm  Areas  is  Important 
Feature — Winnipeg  Industrial  Structure  Con¬ 
tinues  to  Expand — Remains  Central  Market¬ 
ing  place  for  Prairie  Provinces 


gross  to  date  is  now  gradually  be 
ing  overcome.  Diagnostic  services 
will  be  made  operative  in  two  large 
districts  during  the  present  year 
As  this  type  of  service  is  new  in 
rural  areas,  these  two  districts 
will  be  used  as  experimental  ones 
to  obtain  information  as  to  admini 
strative  techniques,  to  compare 
various  types  of  service  and  to 
check  actual  csots  with  estimates 
In  several  areas  provision  for  the 
construction  and  financing  of  bos 
pitals  has  been  made,  and  construe 
tion  will  be  proceeded  with  if  it  is 


necessary  materials 

Financial  Health  Maintained 

Considerable  progress  has  been 


have  proven  to  be  the  key.s  wliich 
have  opened  the  door  to  a  well- 
niixed  industrial  economy  for  Mani¬ 
toba. 


BY  STAFF  W  RITER 

Winnipeg.  —  Progress  in  Mani- ,  range  and  expanding  scale  of  for-  possible  to  secure^  priority  for  the 
toba  is  very  much  in  accordance '  estry  operations, 
with  the  plans  which  were  made  Encouraging  developments  have 
d.u'jng  the  war  vears.  Tliese  plans.  !  taken  place  in  the  field  of  mining 
whk'h  only  to  a  small  extent  depend  ;  during  the  P«st  year.  An  active  i  ^a\ie‘7rimprem*;‘nTing  \hr‘lecom" 
on  notion -unde  developments,  had  program  i.s  now  under  way  in  the  ^  Welfare  Survey 

two  goals.  The  tirst  was  to  mam-  Snow  Lake  area  of  ^^orthern  '  ,  .  p  .  ./ 

tain  and  increase,  if  po.ssibie.  the  m-  oVTref Uni  "two  '  Welfare  ^  in  1944.  Dis- 

dusirial  structure  w^hich  is  centered  ing  plant,  capable  of  treating  two  ,  .  .  .  j,ave  been  established 

aiound  the  Winnipeg  area  and  sec- ,  thousand  tons  of  ore  per  day,  and  |  .  pijj^  jrion  and  Daunhin  as  W'ell 

ond  to  improve  the  standard  of  liv-  |  eventually  employing  between  350  ,  ^  ir  t^bnnipe?  As  condit  ons 
on  the  f,rn;,  b.v  int.odnclng  the  and  400  n,e.  la  about  to  be  eat.. .  "irpimlt  tS  di" 

benefits  of  electiiiication.  blished.  The  construction  of  an  all-  |  .  .„:|i  v,-  extended  un- 

The  first  goal  is  being  reached.  ,  weather  road  leading  from  Mile  , 

Wtnnipeg  and  the  hinterland  are  the  Hudson  Bay  Railway  to 

r.tUtiiig  many  ne.v  small  and  medium  Snow  Lake,  a  distance  of  ap-  ,  ,,  been  nrovided. 

sized  industries  to  those  which  have  proximately  36  miles  in  now  under  |  i.nnup  Hie-hwav  Traffic  Act'*  has 
been  so  well  integrated  in  the ,  way.  A  power  transmission  line. 

.scheme  of  life  m  the  central  prov-  approximately  .50  miles  in  length,  g^tensive  provisions  relating  to  fin- 
iiice.  The  valuable  market  provided  ;  between  Snow  Lake  and  Sherridon  responsibility.  The.se  changes 

b>  prosperous  farmers  and  the  cen-  j  has  been  completed.  ^^^gg  December  Ist, 

tral  location  of  the  city,  the  easy  I  Mining  Booms  j  1945,  and  the  statistics  of  1946 

pcccssibility  by  air  and  rail  and  the  ,  Another  important  mineral  dis- ;  already  give  gratifying  indication 
expanding  natur.il  resources  devel-  j  covery  has  been  made  in  the  Gran-  ,  of  improvement  in  the  financial 
opment  througnout  the  province  j  yiile  Lake  district,  approximately  !  responsibility  of  those  whose  negli- 

I  130  miles  north  of  the  present  rail-  gence  causes  niotpr  veTiicle  ac- 
head  at  Sherridon.  Intensive  inve.s-  ■  cidents. 

tigations  are  now  under  way  to  i  The  treasury  policies  of  the  prov- 
determine  the  feasibility  of  esta-  I  incial  government  have  been,  to  ap- 
In  1946  Manitoba  farmers  again  blishing  base  metal  operations  in  |  ply  war-time  surplusses  and  ccr- 
harvested  crops  that  were  well  jbis  region.  ’  tain  capital  receipts  to  the  making 

above  the  average,  wliile  hogs  and  i  The  implementation  of  the  Mani-  !  of  capital  expenditure  and  to  the 

live-stock  production,  as  in  other  |  toba  Health  Plan  is  steadily  going  reduction  of  the  outstanding  debt, 
western  provinces,  showed  a  ten- '  f  o  r  w  a  r  d.  Following  the  enact-  thus  decreasing  the  annual  ser- 
dency  to  be  somewhat  lower.  With  -  nient  of  “The  Health  Services  Act"  |  vice  charges  and  improving  still 
the  labour  situation  easing,  with  i  j^st  year,  steps  were  immediately  further  the  already  high  credit 
tractors  and  machinery  again  com-  ,  taken  to  organize  full-time  health  rating  of  the  province, 
ing  on  the  market.  Manitoba  s  '  jinit.s  throughout  Manitoba.  With  '  In  recent  months  the  province 
agriculture  is  ju.st  now  closing  a  the  co-operation  of  rural  municipal  has  come  to  an  agreement  with 
not  unprosperous  year  and  expects  councils  and  local  organizations,  the  federal  government,  to  esta- 
to  meet  any  increased  quotas  of  I  and  as  a  result  of  a  generalized  blish  upon  a  permanent  basis  the 
food-stuffs  which_  may  have  to  be  educational  program  carried  out  by  ,  fiscal  relationships  between  the 
produced  in  1917  to  meet  world  ^  the  Division  of  Health-Education,  two  governments,  and  to  do  away 

'  there  have  been  organized  to  date  once  and  for  all  with  the  dubious 
seven  new  units,  all  of  which  will  i  prospects  of  double  income  tax- 
..  J  u  ,  u  ,  J  he  in  operation  on  or  about  Mav  |  ation.  The  securitv  thus  gained 
Ist-  next  By  the  end  of  the  present  i  and  the  fact  that  other  provinces 
calendar  year,  another  five  units  ^  still  have  not  yet  succeeded  in 
will  be  brought  into  operation,  solving  the  problems  of  Dominion- 
which  with  the  three  long  esta-  Provincial  relations  is  already  at- 
blished  units  will  make  a  total  tracting  increased  interest  on  the 
.  ,"”‘1  of  15  out  of  38  units  planned  to  i  part  of  industrialists  who  are  now 

stniction  program  to  the  ull  lunit  Manitoba,  outside  of  the  ,  weighing  the  advantages  of  new 

of  the  neces.sar.v  mateiia.s  \hichj(-,-j^  Winnipeg.  Th>  shortage  of  j  locations  for  their  expanding  enter- 
can  be  .secured.  In  spite  of  higher  .^nnel  which  has  delaved  pro-  pri.ses. 

wage  rates  and  increased  prices  _ 

for  equipment  and  supplies  eco¬ 
nomical  management  is  keeping 
the  cost  of  the  new  lines  to  with¬ 
in  a  small  margin  of  exces.s  over 
the  estimates  of  the  Manitoba 
Electrification  Enquiry  Commission 
Report  of  1942. 

In  1945,  for  the  seventh  con-  j  ________________ 

secutive  year,  the  total  value  of  ’  -  .  „ 

production  from  the  fisheries,  for-  |  Special  Correspondanre 

ests,  water  powers  and  the  wild  fur  Vancouver:  -  -  Seven  million  points.  At  the  Green  Timbers  lay- 
resources  reached  a  new  record  young  trees  will  be  planted  near  out  four  million  trees  will  be  readi- 

level.  This  continued  upward  ;  Duncan,  B.C.  as  a  further  step  in  ed  by  next  February  for  spring 
trend  reflects  the  sound  position  the  provincial  program  of  refor-  planting. 

of  a  growing  group  of  industries  '  estation  which  is  making  substan-  |  Concurrently  with  this  program 
based  upon  the  natural  resources.  ;  tial  progre.ss  in  the  areas  which  j  of  reforestation  on  the  part  of 
These  indii.stries  are  of  importance  ;  have  been  lumbered  over  heavily  private  and  government  agencies 
in  that  they  add  substantially  to  |  in  recent  years.  A  number  of  under  the  supervision  of  the 
the  production  of  wealth  within  the  points  on  Vancouver  Island,  the  Lands  &  Forests  Dept,  many  miles 
province.  They  provide  new  em-  i  main  source  of  timber  for  British  of  trails  and  clearing  of  old  trails 
ployment  opportunities  for  our  ;  Columbia's  lumber  industry,  have  is  now  being  planned, 
people  and  they  afford  con.stantly  been  selected  for  early  application  Monthly  report.s  of  lumber  cut- 
improved  living  standards  to  those  ;  of  the  principles  that  a  tree  cut  tings  and  shipments  continue  at  a 
who  find  their  livelihood  in  these  i  down  should  be  replaced  by  one  ,  high  level. 

pursuits.  There  is  increasing  eco-  j  which  can  be  cut  down  in  a  num-  Totalling  330.674,858  board  feet, 
nomic  activity  in  Northern  Mani-  her  of  years.  the  August  timber  cut  in  B.  C.  made 

toba  and  throughout  the  province!  New  'Westminster,  with  its  '  a  25  per  cent,  gain  on  August  of  last 
generally  as  a  result  of  the  de-  I  Green  Timbers  Nursery  is  one  of  .veir,  says  a  report  by  Chief  Forester 
velopments  of  fur  projects,  the  ex-  •  the  chief  sources  of  .young  trees  C.  D.  Orchard.  j  * 

ten.sion  of  commercial  fi.shing  ac-  of  replanting  purposes,  in  addition  The  mid-summer  strike,  however,  '  eij 

tivities.  as  well  as  a  widening  to  the  one  at  Duncan  and  other  ‘  reduced  the  overall  cut  for  the  first  til 


needs. 


Electrification  .\ilvaiices 


co-operation  of  municipal  officials, 
rural  organizations  and  individual 
farmers,  the  Manitoba  Power  Com¬ 
mission  is  proceeding  with  its 
farm  electrification  and  hydro  con- 


7,000,000  Young  Trees 
To  Replenish  B.  C.  Forests 


FUTURE 

UNLIMITED 


Note  the  geographical  position  of  Edmonton  in  the 
heart  of  the  bustling  West,  and  going  places  as  the 
Industrial  and  commercial  centre  of  Western  Can¬ 
ada.  The  site  and  low  cost  fuel  have  much  to  do 
with  it — but  so  has  the  availability  of  the  raw 
materials  for  modern  industry. 

Worfh  Looking  Into! 


/ 

y 

FOB  COMPLETE 

INFORMATION  WRITE 

I 

GRAHAM 

W.  CURTIS 

INDUSTRIAL 

COMMISSIONER 

CITY  OF  EDMONTON.  ALBERTA  ^ 

POWER 

&IIEAT 


The  City  of  Edmonton  is  adjacent  to 
one  of  the  many  natural  gas  fields  in 
Alberta.  Industry  and  home  alike,  en¬ 
joy  this  clean  fuel  AT  THE  LOWEST 
PRICES  ON  THE  NORTH  AMERICAN 
CONTINENT. 

Natural  Cas  mains  are  supplying  all 
industrial  areas  in  Edmonton.  Cos  En¬ 
gineers  are  collaborating  with  town 
planning  to  ensure  that  natural  gas  is 
available  to  the  industrial  areas  of  the 
future. 

COMPARISON  OF  RATES 

Based  on  100,000  e«.  ft. 


Homtlten 

S5B.00 

London 

$  52.64 

Sernio 

$67.50 

Aylmer 

$194.50 

Brantferd 

$59.00 

Galt 

$  $4.60 

Dundas 

$70.00 

ChotKom 

$  47.6$ 

EDMONTON  — $21.20 


NORTHWESTERN  UTILITIES  LTD. 

"Edmonfon's  Gas  Company" 

.S'li/’/’/y/ii,;’  Xtiliinil  (ids  to  Xorflicni  .  llhcrtn.  from  llir  Ki)isclld  ami  / '/it/Ki;'  iiclds 


ht  month.'!.  Saw  log.s  cut  up  iin- j  totalled  1,839.517,897  f.b.m.  A  year.  Pole.s  cut  up  to  Augu.st  31  num- I  ahead  of  the  14.934,721  total  at  the 
the  end  of  August  this  year  ago  the  figure  was  1,870,733,216.  I  bered  39,6.53,297  lineal  feet,  well  I  same  date  in  1945. 


TOU-12 


IDi 


uDi 


IIIO  MEET  AND  MIX  and  know  each  other  better.  For  a  year 
*  now  we  have  presented  pictorially  and  by  the  printed  word 


the  story  ot  our  country’s  unmatched  attractions  for  tourists  in  each 
of  the  provinces  from  coast  to  coast. 


lDi 


We  believe  this  was  a  well  worth  while  service  to  Canadians  in 
every  walk  of  life,  for  the  tourist  industry  benefits  everyone. 


We  are  glad  that  the  year  now  closins  has  seen  a  great  increase 
in  travel  not  only  by  visitors  from  outside  but  by  Canadians  learning 
more  of  the  great  land  which  is  ours. 


i/ii.s  inesaage  is  the  tenth  and  concluding 
of  a  series  supporting  the  efforts  of  onr 
Government's  Travel  Bnrean  and  Pro- 
rincial  Tourist  Associations.  Offered  in  the 
public  service  by  ,  ,  , 


J 


/ 


) 


THE  FINANCIAL  TIMES,  DECEMBER  13,  1946  15 


New  Industries  Slow  in 
Coming  to  Saskatchewan 

Clarification  of  Government  Policies  First 
Need — Many  Possibilities  Exist — Long  Term 
Plans  Tied  in  with  Farm  Rehabilitation  and 
Irrigation  Schemes  on  South  Saskatchewan 
River 


BY  STAFF  WRITER 


Regina.— In  Saskatchewan  where 
good  progress  tias  been  made  in 
many  field.®,  notably  in  public 
health,  developments  leading  to¬ 
wards  a  better  planned  economy 
have  been  slower  than  anv'where  \  although  its 


building  of  a  vast  dam  across  the 
wide  valley,  and  this  alone  is  a  job 
estimated  to  require  five  years. 
While  at  the  St.  Marv  River 


lieved  to  be  sufficient  to  irrigate  I 
one  million  acres  adjacent  to  the 
tw  o  banks.  This  is  almost  twice  the 
total  irrigated  area  in  southern  Al- 1 
bcrta  where  in  the  past  forty  years 
most  of  Canada’s  irrigation  devel¬ 
opment  has  taken  place.  Extensive  ^ 
soil  surveys  are  now  being  made  to 
determine'  the  land's  suitability, 
since  frequently  chemical  and  tex¬ 
tural  conditions  of  the  soil  are  the 
decisive  factors  .vhich  make  irriga¬ 
tion  a  success  or  a  failure. 

Saskatchewan,  being  almost  ex¬ 
clusively  agricultural,  depends  for 
its  income  on  farm  products  alone. 
In  the  last  few  years  this  income 
was  sufficient  to  maintain  a  com¬ 
fortable  state  of  prosperity  in  both 
faim  populations  and  the  urban 


width  at  the  bottom 

el.'e  in  the  We.st.  To  some  extent !  will  mea.sure  half  a  mile,  it  is  ex- 
this  is  due  to  the  relative  scarcity ;  pected  t-bat  the  Sa.®katchewan  de- 


of  known  resources,  although  some  j  veiopment  will  require  a  more  solid 
good  results  have  been  shown  in  |  foundation  than  that  which  is  pro- 
thc  search  for  oil  deposits  and  in  vided  by  the  river  bedrock  upon 
the  surveying  of  lumber  resources,  which  such  a  heavy  structure  could 


chewan  and  Regina,  where  the  dif-  d-.cate  resources  of  a  mineral  nature 
ference  compared  with  other  west- 1  which  have  not  yet  been  suspected 


earth  and  rubble  dam  is  sufficient  ^Fterprises  catering  to  the  farmer. 

The  1946  figures  compare  favour¬ 
ably  with  those  of  1945,  a  serious 
drop  having  occurred  only  in  the 


production  of  hogs  as  shown  in  the 


ert'  areas  is  moat  pronounced. 

Regina  could  have  advantages  as  T 
a  distributing  cjntre  which  are  not  the 


a.s  the  establishment  of  small  indig¬ 
enous  local  industries  are  concerned. 
Such  things  as  the  processing  of 
cereals,  the  canning  of  meat,  veg¬ 
etables  and  poultry,  gas  manufac¬ 
turing  from  the  substantial  Estevan 
coal  fields  and  pottery  enterprises 
could  flourish  and  go*  far  towards 
replenishing  the  population  and  the 
provincial  income  alike. 

Unclear  Policies  Hinder 

The  greatest  need  is  a  clarifica¬ 
tion  of  government  policies  towards 
private  industry  if  further  indus¬ 
trialization  is  to  take  place.  It  has 
pi  oven  to  be  more  than  difficult  to 
interest  local  enterprises  in  expan¬ 
sion  or  local  initiative  in  further  en¬ 
terprise,  since  the  contact  between 
business  and  the  policy-making 
power  has  practically  disappeared. 
Certainly  the  relative  inactivity  in 
Saskatchewan  and  especially  in  the 
politics-conscious  city  of  Regina  'S 
duc  largely  to  the  insecurity  of  busi¬ 
ness  at  the  present  time. 

There  are,  neverthele.ss,  plans  for 
vast  enterprises  which  in  the  cour.se 
of  years  could  quite  definitely 
change  the  economy  of  the  southern 
part  of  the  province.  The.«e  devel¬ 
opments  all  hinge  on  the  Dominion 
Gf.vernment’s  dual  plans  for  farm 
rehabilitation  and  necessary  public 
♦works  with  which  to  take  up  any 
employment  slack  of  the  future. 

One  of  the  largest  post-war  de¬ 
velopments  to  be  undertaken  in  this 
connection  will  be  the  building  of  an 
extensive  water  storage  system  on 
tilt  Southern  Saskatchewan  River. 
In  effect  and  in  purpose  it  will  be 
similar  to  the  development  which 
is  now  being  carried  forward  at  the 
St  Mary  River  in  southern  Alberta, 
but  in  tile  magnitude  of  the  work  to 
be  done  it  will  likely  overshadow 
this  latter  program,  once  it  is  un¬ 
dertaken. 

The  dry  belt  of  southern  Saskat¬ 
chewan  cannot  be  irrigated  effecti¬ 
vely  in  any  other  way.  The  Southern 
Saskatchewan  is  the  only  river  in 
this  area  with  a  sufficient  flow  of 
water,  but  its  high  banks  make  its 
utilization  extremely  difficult,  re¬ 
quiring  a,s  it  would  a  very  costly 
system  of  pumping. 

Irrigation  Plans 

The  plans,  which  are  as  yet  in 
the  drawing  board  stage,  call  for  the 


to  be  there. 


river,  the  best  location 
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Lethbridge  Centre  of  Rich 
Farm  and  Ranching  Region 


The  Lethbridge  Board  of  Trade 
says  C.  Franke  Steele,  in  “Canadian 
Finance",  has  consistanly  maintain¬ 
ed  close  contact  with  trade  bodies 
'  and  civic  clubs  in  its  tributary  terri- 
j  tory  holding  that  “what  is  good  for 
!  southern  Alberta  is  good  for  Leth- 
b.idge."  That  policy  has  paid  divi¬ 
dends  for  today  Lethbridge  is  the 
I  trading  centre  of  a  rich  dry  and  ir¬ 
rigated  farm  and  ranch  region  with 
a  population  of  over  100,000.  Last 
year  in  this  same  trading  centre 
$■(  9,000,000  in  new  wealth  was  pro¬ 
duced.  Behind  all  this  production 
and  the  expansion  in  industry  in 
I  southern  Alberta  figured  prominent¬ 
ly  the  hand,  the  influence  of  the 
j  Lethbridge  Board  of  Trade.  It  has 
served  to  co-ordinate  the  various 
,  farm  and  urban  agencies  becoming 
i  a  clearing  house  for  the  whole  re- 
‘  gion  surrounding  the  city. 

As  another  year  is  drawing  to  a 
close  the  Lethbridge  Board  of  Trade 
is  fostering  a  “clinic”  or  joint  con- 
terence  on  problems  of  general  con- 
,  cern,  all  this  with  an  eye  to  the 
'  future.  In  calling  this  get-to-gether 
the  board  has  been  doing  a  little 
stock-taking  and  it  has  found  that 
its  objective  for  Lethbridge,  making 
it  tlie  food  proce.ssing  capital  of  the 
prairie.s.  is  coming  true. 

“Food  is  king,”  is  how  Charlie 
Bryant,  hustling  president  of  the 
board,  puts  it. 

Diversification  of  primary  indus- 
tties  adds  to  the  economic  stability 
of  the  region.  Soil  products  lead  the 
parade  but  there  are  other  import¬ 
ant  items  in  the  southern  Alberta 
Cf.mmercial  picture  wheat,  coarse 
grains,  cattle,  sheep,  hogs,  wool, 
poultry,  dairy  products,  canning 
\egetables,  feed,  sugar,  commercial 
nuistard  seed,  macaroni,  beet  sugar, 
oil  and  gas  and  coal. 

Irrigation  Districts 

Surrounding  Lethbridge  is  a  net¬ 
work  of  irrigation  districts  with  an 
aggregate  acreage  of  S.'S©. 000  while 
7,000,000  acres  are  devoted  to  dry 
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farm  and  ranch  operations.  This  is 
;  the  birthplace  of  the  range  sheep 
I  industry  in  western  Canada  and  still 
I  the  largest  range  sheep  section  of 
I  the  dominion  with  large  wool  clips 
annually  and  60,000  lambs  on  feed 
every  winter  in  the  finishing  lots, 
I  u.sually  located  near  the  sugar  fac¬ 
tories  as  factory  by-products  are 
utilized  for  feed.  Along  with  the 
lambs  are  some  25,000  head  of  cattle 
leoding  in  the  factory  areas. 

Manufacturing  industries  strength¬ 
en  the  position  of  Lethbridge.  There 
are  two  .sugar  factories,  valued  at 
.*.1.. 500.000,  and  a  third  projected  at 
Taber  to  cost  $2,500,000.  There  are 
vegetable  canneries  at  Lethbridge, 
Taller,  Coaldalc  and  Magrath; 

,  cheese  factories  at  Mountain  View, 

'  Glendale  and  Coaldale:  a  chicken 
I  packing  plant  at  Coaldale;  flour 
;  mills  and  a  macaroni  factory  at 
Lethbridge  and  the  largest  commer¬ 
cial  mu.stard  industry  in  Canada. 

This  mustard  industry  is  showing 
;  remarkable  growth.  This  year  the 
pr  eduction  will  reach  9.000,000 
pounds,  worth  more  than  half  a  mil¬ 
lion  dollars  to  the  230  farmers  who 
,  produce  the  crop  on  contract  with 
Tv.-n  Lethbridge  firms  —  George  W. 
Gieen  and  Company  and  O’Loane 
Kiely  and  company.  Yellow  and 
brown  mustard  seed  is  grown  and 
production  has  ranged  up  to  900 
I  pounds  to  the  acre.  There  is  some 
i  mustard  seed  grown  in  Saskatche- 
v.'.m  and  Manitoba  but  the  bulk  of 
i  Canada's  supply  comes  from  south- 
I  ern  Alberta.  Some  of  this  year's 
I  ci  op  will  be  exported  to  New'  Zea- 
!  land  and  Great  Britain,  but  the  chief 
i  market  is  with  the  pickle  and  pro¬ 
ce.ssing  companies  in  eastern  Can¬ 
ada. 

Coal,  Oil  and  Gas 

In  addition  to  the  food  processing 
‘enterprises  in  the  Lethbridge  region 
are  its  coal  mine.s  -  -  the  domestic 
t  mines  near  the  city,  the  valuable 
strip  mines  at  Taber  and  the  steam 
!  coal  mines  in  the  Crow’s  Nest  Pass. 
Tke  coal  reserves  of  the  region  are 
estimated  at  two  million  tons  suit 
able  for  power  and  heating  and  for 
i  industrial  u.se  through  research.  The 
;  coal  industry  is  now  entering  on  a 
;  busy  fall  and  winter  with  the  strike 
I  clouds  lifter  and  a  backlog  of  orders 
'  lha.t  insures  steady  work  for 
months. 

!  The  Taber  oilfield.  .14  miles  east 
of  Lethbridge,  jumped  into  second 
place  for  production  in  the  month 
of  July,  the  Turner  Valley  field  be- 
ir.g  first.  The  Conrad  field,  50  miles 
,  southeast  of  Lethbridge,  was  an¬ 
other  heavy  producer.  Taber  wells 
:  yielded  18,430  barrels  and  Conrad 
;  17,794  in  July. 

Natural  gas  is  also  one  of  the  rich 
natural  resources  of  the  Lethbridge 
trade  territory  and  right  now  Mc- 
I  Coll  Frontenac  and  Union  Oil  are 
!  jointly  developing  in  the  Pinhorn 
'  field,  -southeast  Alberta,  a  field  of 
I  surprising  productivity.  The  discov- 
!  ery  well  had  a  flow  of  46  million 
1  cubic  feet  a  day  and  the  develop¬ 
ment  program  is  just  nicely  started. 
With  the  big  talk  in  oil  and  gas 
circles  being  gasoline  from  natural 
gas,  a  plant  for  processing  the  gas 
is  visualized  somewhere  In  the 
southern  plains. 

This  all  makes  a  bright  picture 
for  the  area  Lethbridge  serves  and 
th"  city's  active  board  of  trade  is 
!  laying  its  plans  for  a  broad  step  in 
i  city  and  district  relations  with  a 
vigorous  program  of  development 
'  and  land  settlement  especially  in  the 
;  expanding  irrigated  sections'. 


The  Land  of  Opportunity 


British  Columbia  —  Canada  s  Empire  Province  —  has  ex¬ 
perienced  prosperous  times  in  the  past.  Some  were  based  upon  pre¬ 
cious  metals  or  industrial  minerals  some  were  founded  on  the 
fruits  of  the  unlimited  sea  or  the  products  of  its  fertile  land,  others 
on  the  magnificent  stands  of  timber  that  gird  the  mountains  and  the 
lakes. 

Today’s  prosperity  in  British  Columbia  is  based  upon  all  these 
things  and  upon  more  than  these  things,  as  the  growth  of  its  vast 
home  owned  shipping  fleets  makes  the  Province  s  resources  avail¬ 
able  for  delivery  to  the  boundless  markets  across  the  Pacific  and  all 
other  ports  of  the  world. 

Today’s  great  progress  is  founded  upon  the  realization  that  in 
this  Empire  Province  is  now  taking  shape  the  next  great  phase  of 
Canada’s  growth  —  That  here  the  combination  of  sturdy  character, 
industrial  skill,  unbounded  resources  and  newly  opened  opportuni¬ 
ties  will  bear  the  ripest  fruit  in  this,  Canada’s  Century. 

There  are  many  sound  investments  to  be  made  in  British  Col¬ 
umbia  companies  and  we  will  welcome  the  opportunity  to  furnish 
information  to  any  interested  client. 
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000);  buckwheat  4,748.000  (3,246,- ,  36, 5.0001.  a'lafa,  3,203,000  tons  (3,880,0001:,  Tlie  Financial  Times  readies  a 

000);  mixed  grains,  .54,924,000  (46,-  Root  and  fodder  crops  -  potatoes,  |  ft  cider  corn,  1,962,000  tons  (3,637,-  class  of  people  «ho  are  Interested 
927,000);  flaxseed,  7,651.000  (7,593,-148,031.000  cwt.  (35,986,000);  turnips,  000);  sugar  beets.  721,000  tons  in  and  able  to  bii.v  investment 
000);  shelled  corn,  10..542,000  (10,-ictc.  27,375,000  cwt.  ( 25,493,000) ;  I  (f  19,000).  I  securities. 
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Saskatoon  District's 

Population  Increased 

Saskatoon.  —  Of  ten  electoral 
districts  in  Saskatchewan  for  which 
figures  have  so  far  been  issued  only 
the  Saskatoon  district  showed  an 
increase  in  population  in  the  last 
'  five  years.  The  increase  in  the  Sas- 
Aatoon  area  may  be  accounted  for 
in  part  at  least  by  the  increased  in¬ 
dustrial  activity  in  the  city  of  Sas¬ 
katoon.  A  drop  in  population  in 
;  the  rural  areas  could  be  expected  be- 
'  cause  of  the  increased  mechaniza- 
j  tion  of  farms.  This  increased  mech-  ; 
I  anization  is  most  pronounced  ir 
I  those  areas  more  or  less  wholly  de 
!  voted  to  grain  growing.  Because  ! 
I  Saskatoon  is  the  largest  milk-shed 
I  on  the  prairies  it  follows  that  in  ; 
;  this  district  tnere  is  a  great  deal  of 
dairy  farming  and  this  type  of  farm- 
;  inp  has  not  let  itself  so  readily  to 
I  mechanization. 


Second  Official  Crop 

Estimate  Is  Lower 


Ottawa.  The  second  official  esti- 
'  nmtes  of  the  1946  grain  crops,  as 
I  compared  with  the  first  estimate  arc  | 
i  generally  lower,  but,  despite  the  re-  | 
I  duced  estimates,  the  1946  production  , 
j  of  all  the  principal  grain  crops  is  ' 
:  above  that  of  1945.  | 

I  The  crops  for  all  Canada  are  now 
1  estimated  as  'ollows  in  bushels  with 
the  1945  figures  within  brackets:  — 
Wheat,  4 18.  (.58,000  (30.5,912,000); 

((fits,  39U,48.'{.UOO  (.381, .596,000);  bar- 
1('\,  1.59,912,000  (1.57,757,000):  rve, 
6.913,000  (5,888,000),  pea.s,  2.242,0'0() 
(1,.363,000):  beans,  1..566.000  1 1,294.- 


NEW  WESTMINSTER 

**riie  City  With  a  Future'' 


Thw  PottHlIe  Irid^t  connects  Now  Westminster  with  Trons-centinentel  end  trons-previnciol  higtiwoy  systems, 
melting  the  Reyel  City  the  portal  of  commerce  end  tourist  troffic  to  the  Lower  Mainland. 


SHIPPING  FACILITIES 

Situated  nn  the  banke  of  the  Fraser  River,  twenty  nne  miles  from 
its  mouth.  New  Westminster  is  the  only  fresh  water  port  in  Brttish 
Columbia.  Ample  dockinc  facilities  are  available  for  deep-^ea  o.- 
coastal  vessels,  the  docks  equipped  with  all  modern  equipment  for 
efficient  handling  of  cargoes. 

For  storage  purposes,  large  general  cargo  and  transit  sheds  are 
provided  with  a  capacity  of  .16,600  shipping  tons.  Outside  storage, 
capable  of  handling  12,000,000  ft.  of  lumber,  is  also  available,  (old. 
cool  and  dry  storage  warehouses,  with  a  capacity  of  I.HOO.OOO  cubic 
feet,  are  available  for  perishable  products. 

Today  principal  exports  are  lumber,  box  shooks.  canned,  salt  and 
frozen  fish,  apples,  pears,  fruit  and  vegetables,  wheat  and  flour, 
lead,  rinc,  white  metals,  ammonia  sulphate  and  concentrates. 

TranspoWation  facilities  are  adequate:  rail  connections  with  the 
Canadian  National  and  Canadian  Pacific  Railway  Companies  Are  con¬ 
nected  with  the  Port  railway  yards.  Switching  agreements  with  the 
(ireal  Northern  and  B.C.  Electric  Railways  are  in  force.  The  Port 
Railway  yard  has  accommodation  for  250  railway  cars:  the  tracka«e. 
on  dorks  is  sufficient  to  handle  60  cars.  The  Port  is  open  to  shipping 
all  the  year  round. 

INDLSTRIES 

With  its  steady  growth  through  the  ye-rs  from  a  small  lumber 
and  tishing  town.  New  W'estminstcr  iknown  also  as  the  Royal  City) 
has  grown  to  the  second  largest  City  in  industrial  importance  in 
Britibh  Columbia. 

Its  industrial  advance,  being  of  a  diversified  nature,  has  been 
steady.  Today  ninety  manufacturing  plants  are  located  in  the  City- 
wlth  a  capital  investment  of  $20,000,000  and  a  gross  annual  value 
of  products  totalling  $39,500,000.  Ei‘ghty*ftve  hundred  men  and  ^«»men 
are  gainfully  employed  in  these  industries  which  are  as  follows:  Saw> 
mills.  Shingle'Mills,  Box  Factories,  Veneer  Plants.  Sash  and  Door  Fac¬ 
tories,  Vegetables,  Fruit  and  Fish  Canneries.  Paper  Mill,  ('nfrlage 
Plant,  (>yp8um  Products  Plant.  Chemically  and  Fertilizer  Plant.  Brew¬ 
ery,  Distillery.  Tannery,  Meat  Packing  Plant  and  Timber  Preservers. 
Ergineering  Works.  Machine  Shops.  Foundries,  Welding  and  Sheet 
Metal  Works. 

The  above  list  exemplifies  sound  growth  and  presents  a  p><-|iire 
of  potential  po4sibilities  for  further  (growth. 

A  wide  choice  of  ideal  factory  site  locations  arc  available  to 
manufacturers  seeking  the  best  faciliticii. 

New  Westminater  and  District  has  an  abundance  of  skilled  labour 
pr  o-Satnn  extraction. 

Labour  turnovers  are  low,  which  is  attributed  partially  to  the 
so**'  '  Its  citiiens.  approximately  HR'Tr  of  whom  own  their  own 

homes,  which  we  believe  Is  the  highest  percentage  in  Canada. 


Land  speculation  has  practically  disappeared.  Today  the  supplT 
of  non-productive  or  sarant  property  is  rapidK  diminishing,  also  a 
negligible  amount  is  reverting  to  the  Citv  for  non-pavment  of  taxes. 
FRAMING 

The  first  cannery  in  the  Province  of  British  Cnlumbia  was  }ocatr«i 
in  the  City  of  New  Westminster.  At  the  present  time,  the  largest 
salmon  cannery  in  the  British  Empire  is  located  al  Stescston.  a  few 
miles  below  the  City. 

1  he  Fraser  River  and  its  tributaries  constitute  the  greatest 
salmon  breeding  ground  and  natural  fish  hatchery  in  the  world.  The 
sa'mnn  harvest,  dependent  on  the  Fraser  River,  represents  a  potential 
value  of  over  $35,000,000  annually. 

From  a  pack  of  9.H47  cases  in  |h76  until  I9i6  when  516.000  cases 
were  packed,  over  22.000.000  cases  of  salmon  ha>e  been  taken  from 
the  Fraser  Riser. 

The  imporlanre  of  this  industry  of  Vew  l^esiminster  lan  be 
realized  when  the  International  Salmon  lishciies  Commission  estab¬ 
lished  their  headquarters  in  the  Royal  City.  The  ('ommiision  started 
their  sittings  in  1937.  and  to  date  have  settled  many  problem*^.  Future 
years  will  unoii'-o-lionably  justifv  their  work. 

FRASER  VALLEY 

New  Westminster  is  the  trading  centre  fo**  the  Fraser  \  alley; 
easily  accesi^ihle  hy  fine  paved  highways,  the  farmers  bring  their 
products  to  the  Royal  City  Market,  erected  at  a  cost  of  $100,000.  Here 
ran  he  purchased  the  finest  small  fruits  in  the  world,  grown  at  our 
hark  door.  At  the  City  Market  farmers  and  their  wives  have  been 
meetin>g  and  trading  with  the  citizens  of  New  Westminster  for  oser 
fifty  years  in  many  cases. 

A  visit  to  the  Market  on  Friday  mornings  is  an  inspiration:  it 
can  be  likened  to  Old  Home  Week,  farmer's  and  customers  trading 
with  the  friendliest  of  feeling.  Dairy  prodiieO  are  :»lsu  distributed 
from  this  centre 
EDI  CATION 

Eight  modern  public  schools,  high  stho'it.  technical  schoid  anil 
several  private  schools  offer  more  than  average  educational  facilities 
for  ri*r  yottrger  generst'nn. 

All  principal  religious  denominations  are  represented  with 
churciies  many  of  them  h&ving  thrir  own  recreational  halls. 

An  excellent  ^  .M.l'.A.  is  in  acliie  op*'raiion,  with  cultural  and 
recreational  facilities. 

KE-HABILITAUON 

New  Westminster  has  rnmpreh.  nsj\ e  Po-.f-W  ar  Behahiittation 
projects  to  provide  employment  for  o*ir  men  and  women  upon  thtir 
return  to  rivilian  life: 

(1»  New  bridge  oxer  Fraser  Rivrr  to  (|ueenshnrnugh. 

i2»  New  City  Hall. 

<3l  Improvements  to  streei-^  parks,  dock  repairs  Knd  e.xtensioni, 
improved  light  and  water  !»er\ires,  new  house  suH-disisions* 


CORPORATION  OF  THE  CITY  OF  NEW  WESTMINSTER 

For  FHitker  Information  Writo 

COMPTROLLER'S  DEPT.,  CITY  HALL,  NEW  WESTMINSTER.  B.C. 

W.  M.  MOTT,  Mayor 
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1  1  1  i  that  coal  from  Alberta  and 

Loal  and  limber  Point  to  “?  “„u;rb.“  S"” 

|r>^  g»  through  Prince  Rupert  if  the  faci- 

lities  were  here.  Reference  is  made  i 

*  WLMIC  VI  A  lAlIW  AXU|Jwl  L  to  the  recent  press  reports  that 

30,000  tons  of  coal  from  Blair- 

Long  Nogleeted  Major  SoaporCs  Dorelopment  j.  -"oving  to 

Bound  Up  iVlth  Resources  Utllisstion— Rich  This  correspondent  has  been  in- 

Mineral  and  Forest  Assets  Await  Construction  mS'S  bu'S.SS/S  Zt 
of  Handling  and  Additional  Transport  Fa*  per  of  the  elevator  type  (overhead 

rilifiAC  dump)  M'hich  have  been  used  up  j 

Ciiiries  year  t,y  the  Canadian  Na- 1 

BY  STAFF  WRITER  tional  Railways.  Our  information 

is  that  these  bunkers  are  now  to 

Prince  Rupert;  —  The  Skeena  make  the  product  quite  unsuitable  t,e  junked  and  replaced  with  level  | 
Valley  area,  with  Prince  Rupert  *  fo*"  *  competitive  market.  The  type  bunker-storage  (used  with 

on  ito  onaotoi  rviitipt  nnw  is  active  '^^'hwa  Coal  has  been  given  a  rat-  pull-dozer  for  loading)  and  that 

■  ing  higher  than  that  of  any  other  reason  for  the  change  is  that 

with  plans  for  furthering  the  de-  ,  pacific  deposit.  the  present  bunkers  are  an  eye- 

velopment  of  coal,  lumber  and  While  the  full  extent  of  the  de-  sure  in  what  is  primarily  a  tou- 
waterpower  resources.  posits  has  not  yet  been  estimated,  j-gaort.  It  is  reported  that  the 

An  estimate  of  the  quantity  of  one  of  the  two  collieries  presently  material,  ramp,  etc.  is  in  good 

merchantable  and  acce.ssible  saw-  operating  on  a  small  scale  has  a  i  condition  and  easily  and  feasibly 

timber  in  the  Prince  Rupert  Forest  deposit  of  35  million  tons  proven  salvageable,  and  that  it  is  quite 
District  is  twenty-one  and  one-  ,  and  53  million  tons  estimated.  The  j  practicable  to  utilize  this  for  bun- 

half  billion  board  feet  contained  field  is  known  to  be  considerably  i  i<er-storage  at  Prince  Rupert.  Sure- 

in  an  area  of  1,700,000  acres.  It  more  extensive  however  than  the  |  jy^  jf  jg  sound  economics  to  go 
is  estimated  that,  in  the  immediate  area  taken  in  by  the  two  proper-  jg  expense  of  completely  re- 

vicinitv  of  the  port  (.50  mile  ra-  ties.  The  field  extends  over  1.200  bunkerage  facilities  for 

dhis)  ‘there  is  available  twelve  squares  miles  and  provides  hard  tpp  ggi^g  of  tourist  attraction,  it  is 

billion  board  feet  of  timber  suit-  '  anthracite.  !  even  more  sound  to  build  bunker- 


Large  Shipments  Possible 

Recentlv  the  Bulkley  Valley  Col- 


the  coast-line,  with  its  succession  lieries  of  Telkwa  had  an  oppor- 
of  long  inlets,  a  verv  large  pro-  ‘  tunity  to  export  a  large  quantity 

..  ”  „  _ enal  nver  a  nerinH  of  time,  the 


Grain  Field  Royalty 


the  Saskatoon  Star-Phoenix 


billion  board  feet  of  timber  suit-  '  anthracite.  !  even  more  sound  to  build  bunker- 

able  for  the  manufacture  of  pulp-  Large  Shipments  Possible  :  for  the  sake  of  establishing 

wood  and  similar  products.  u  .i  \roiin„  r-^i  new  and  permanent  industry  in  ; 

Due  to  the  indented  nature  of  Bulkle>  Valley  C^l-  communities.  I 

the  coast-line,  with  its  succession  :  J>enes  Coal  Would  Be  Cheap  1 

of  long  inlets,  a  very  large  pro- ‘  tunity  to  export  a  lar^e  quanuiy  ^  ,  ,,  ,, 

portion  of  this  timber  is  in  stands  of  roal  over  a  period  of  time,  the  |  The  Bulkley  Valley  Collieries  can  | 
relativelv  close  to  tide-water  It  quantity  under  discu.ssion  being  deliver  coal  to  the  Railway  line  of 
is  an  undisputed  fact  that  the  moat  some  100,000  tons  per  year.  The  the  Canadian  National  for  $4.00  ; 
ecnnomiral  method  of  transDortina  collieries  were  ready  to  make  an  per  ton  and  can  guarantee  regular 
Se?  to  thT  point  of  manuLcturl  experimental  shipment  of  8,000  and  constant  delivery.  The  yearly  ; 
is  bv  rafting  or  booming  bv  which  tons  on  this  order,  but  .solely  be-  |  average  coal  consumption  of  the 
means  all  logs  cut  in  ’  this  area  cau.se  there  are  no  coal  handling  Whitepass  and  Yukon  Railway  is; 
would  naturally  be  transported.  facilities  at  Prince  Rupert,  all  this  100  tons  per  day.  75"^  of  the  com-  ! 

The  Northern  British  Columbia  bu.siness  was  lost.  Another  possible  pany’s  lines  are  in  Canada,  23''f  : 

Power  Co  Ltd  serves  the  Port  of  i  order  of  some  100,000  tons  was  also  in  Alaska,  but  75'/r  of  the  coal  ! 

Prince  Rupert  and  the  immediately  '  under  consideration,  but  lack  of  used  by  this  company  originates  | 

adjacent  area  with  power  develop-  facilities  brought  these  negotiations  in  the  United  States  and  only 

ed^at  its  Falls  River  plant _ capa- i  fo  an  end  in  their  early  stages.  25'r  in  Canada  due  to  the  in-  ! 

city  5  000-6  000  H  P  The  Falls  Thus  already  the  Telkwa  collieries  ability  of  the  Nanaimo  district  to 
River  output  can  be  increa.sed  to  and  fh®  Pn''f  of  Prince  Rupert  have  supply  more. 

15  000  HP.  bv  an  addition  to  the  ^oat  valuable  business  business  In  connection  with  the  foregoing 
existing  generating  equipment.  If  '  which  undoubtedly  would  have  ex-  requests  it  is  respectfully,  but  most 
as.sured  of  a  steady  demand  the  tended  over  many  years.  It  is  con-  urgently  submitted,  that  the  Provin-  i 
Company  has  given  assurance  fidently  anticipated'  that  other  coal  C'll  Government  .should  not  content 
that  existing  facilities  will  be  ex-  ^^Porting  opportunities  will  offer  j  itself  with  giving  a  sympathetic  ear 
panded.  Company  officials  state  '  the  near  future,  but  '  without  to  these  representations,  but  should  | 
that  there  is  a  potential  of  125,-  i  terminal  facilities  at  Prince  Rupert  |  initiate  and  prosecute  active  steps  j 
000  H.P.  capable  of  practical  de-  i  these  cannot  materialize.  Prince  I  to  bring  them  to  fruition.  | 

velopment  within  the  .50-miIe  ra-  Uupert  has  an  up  -  to  -  date,  well  j  Surely  the  active  development 
dins  of  the  citv  and  that  the  Com-  equipped  port  with  ample  dockage  !  of  British  Columbia’s  northern 
panv  woud  consider  favourably  the  ^nd  railway  yardage  to  handle  |  coal  resources  will  play  a  large 
development  of  these  sources  if  '  considerable  traffic  in  coal  if  stor-  ;  part  in  the  prosperity  of  the  Prov- 
demand  warranted.  '  ,  bunkerage  were  available.  '  ince. 

Good  Water  Supply  ~ '  ' " '  •  ■  '  i 

The  source  of  present  supply  1  1  1  ■ 

is  Woodworth  Lake,  situated  7  82  I  lITAIfT  r  l^lFl 

miles  from  the  centre  of  the  city.  X  XV^X\X 

The  watershed  comprises  nine  and,  ,  saskatoon  star-Phoenix 

one-half  square  miles,  most  of  ;  I 

which  is  mountainous  and  heavily  i  _ _  ,  ^  ^  „  .... 

timbered,  the  lake  itself  being  wheat,  r>e  and  oats  chain- 1  E.a.st  Kootenay  district  is  an  ex- 

450  acres  in  extent.  According  to  pionships  at  the  International  Live-  1  penenced  exhibitor  of  grain.  She  has 
a  report  by  competent  engineers  stock  Exposition  at  Chicago  have 

thi^  9niirpA  pflnAhlp  fnv  qyisi*  -  i  inclLlQinff  9,\VRrciS  Ln0  ROVRI 

taining  a  supply  of  75  cubic  feet  Canadians.  The  fre-  |  winter  Fair  in  Toronto  and  the  Chi- 

per  second  (40  'million  gallons  per  Ouency  with  which  these  awards  '  cago  exposition.  Her  exhibit  of 

day).  '  have  come  to  Canada,  especially  the  I  hard  red  spring  wheat  entered  at 

Natural  storage  amounting  to  '  wheat  king  award,  makes  it  certain  i  Chicago  weighed  66.5  pounds  a 
7,000  acre  feet  is  available  in  each  year  that  Canadian  entries  will  bu.-shel.  She  is  the  fir.=t  postwar  i 
Shawatlans  Lake,  situated  near  ' final  standing.  But,  wheat  champion  in  the  show  which] 
tide-water,  which  will  supply  year,  the  Chicago  exposition,  !  is  recognized  widely  as  the  leading 

twenty-one  million  gallons  per  day  which  was  once  known  as  the  Inter-  j  exhibition  of  its  kind.  She  succeeds 

for  a'90-day  period.  '  ;  national  Hay  and  Grain  Show,  pro-  William  Miller  of  Edmonton,  Alta., 

The  fifteen-year  average  of  pre-  diu.ed  a  newspaper  headline  with  |  who  won  the  title  in  1941,  the  last 
cipitation  in  the  water-shed  is  some  differences.  Consider  the  Star-  .  timo  a  show  was  held. 

132.54  inches:  the  maximum  over  Phoenix  headline:  "B.C.  Woman  Is 

the  period  being  165.66  inches  and  Chicago  Wheat  Queen.”  Have  wo-  Canadians  have  won  the  Chicago 
the  minimum  112  inches.  Chemical  !  men  invaded  at  last  this  field  of  re-  w'heat  championship  28  times  in  the 
analysis,  furnished  by  a  reputable  i  nown  where  names  such  as  Seager  32  years  in  whicii  the  competition 
testing  laboratory,  shows  that  the  Wheeler,  the  late  Herman  Trelle  ha.s  been  held.  They  have  won  it 
water  is  exceptionally  pure  and  en-  and  the  Rigby  boys,  Lloyd  and  without  a  break  since  1929.  The 
tirely  satisfactory  for  industrial  '  Juijt in,  reigned  supreme?  Has  best  wheat  in  the  world  comes  from 
use.  The  analysi.s  is  available  on  i  British  Columbia  come  into  this  pic-  Canada  and  the  records  of  the  Chi- 
request.  I  ture  at  this  late  date  as  a  wheat  cago  competition  are  the  best  evid- 

The  development  of  the  coal  province?  Mrs.  Amy  Kelsey,  of  cnee  of  that.  Two  other  Canadi.an 
resources  at  Telkwa  must  depend  |  Erickson,  B.C.,  is  the  wheat  queen  kings  this  year  are  Gordon  Mc- 
upon  the  construction  of  handling  ]  of  North  America.  For  practical  Arthur,  of  Stayner,  Ont.,  who  won 
facilities  at  Prince  Rupert,  since  i  purposes,  that  means  wheat  queen  the  oats  championship,  and  W.  S. 
transportation  by  rail  alone  would  I  of  the  world.  Mrs.  Kelsey  of  the  Simpson,  of  Dawson  Creek,  B.C., 

who  won  the  rye  championship.  For 
the  new  wheat,  oats  and  rye  cham- 
I  pions,  the  awa»'d  was  the  first  in 

U  m  mm  m  i  each  casc.  It  is  not  Hkcly  that  the 

F  n  nnMPflNY  M  TFR 

L  UIL  UUIlll  fill  I  Llllll  I  LU  become  great  wheat  producing 

’  areas.  But  it  is  noteworthy  that 
307  LancQster  Building,  Calgary.  Alberta  i  wheat  championships  have  gone 

consistently  to  farther  western  and  j 
Incorporatgd  April  20tli,  1944  |  northern  addresses  through  the 

'  years  since  *  Wheeler  of  Rosthern 
OFFICERS  AND  DIRECTORS  CAPITALIZATION  wo.T  the  first  Competition.  British 

cliftdii  <..  Cross  \iiiiioii/«l:  i.oiKi.dOO  Shares  wiiiioiit  Columbia  has  both  the  wheat  and 

UilKury.  .Vlberla,  President.  iioiiiiiial  or  par  value.  rye  championships  this  year.  The 

John  M.  Dillon  Issued:  l,'Jj3,3I6  Shares.  world  wheat  title  has  publicized  the 

Calgary,  Alheria.  \  lee-Pres.  Pcsce  River  country.  The  Wembley 

I.t.-Col.  .1.  H.  R.  Thomson.  M.H.E.,  E.D,  '  ffered  for  cash  or  pnxhicnig  roy-  ,  instance  'has  had  the  title 

<  uiu  iev  se,.  Teens  a  lies  Or  »e  Is:  1,046,657  Shares.  I  lor  insiance,  nas  naa  me  uiie 

1  .e  ,  .  ,  r  can  Hint  times.  Such  a  record  has  call- 

Johii  Phillips  To  he  issued  for  properties:  600,-  ed  attention  to  the  abundant  fertili. 

Calgary  Alherta,  Direi  tor  000  Shares.  I  ea  auenuon  10  me  aounoant  leruu- 

,  :  ty  of  the  last  agricultural  frontier 

■'""(nl'igaJv!  .viherta.  Director  Sharel""'"'"''  [of  North  America.  The  impressive 

Harold  E.  Holt  ..  '  !  Canadian  record  through  the  years 

Vancouver.  I),  c..  Director  foial :  1,000,000  Shares.  'at  the  Chicago  show  has  behind  it 

A.  D.  Harrison  |  the  rich  productivity  of  the  Cana- 

Rrandoii,  Maiiiioha,  Director  i  dian  soil,  certainly  the  most  valu¬ 

able  natural  asset  of  the  nation. 

ROYALTIES  41  lyi 

.As  at  the  .'tlst  of  Octolier.  1016,  the  Company  owned  oil  royalties  in  105  The  record  indicates  Something 

IxiHlneiiiK  wells  valued  consei vatively  at  $.310,000.00  from  which  a  very  siih-  els?.  The  land  alone  is  not  enough, 

stantial  inonthl.v  iiicoine  is  derived.  From  this  source,  semi-annual  dividends  WiftlOUt  the  Skill  and  lore  of  the 

at  the  rate  of  one  cent  per  share  were  paid  np  to  and  including  Deceinher  farmer  and  the  geniUS  of  the  SCien- 

1st,  101,1.  In  1010  two  dividends  of  I’l  cents  each  per  share  were  paid.  t  u-  1.  u  j  . 

test  whioh  have  combined  in  Can- 

PROPERTICS  '•  advance  agriculture.  The 

j  .son  who  runs  the  father’s  farm  to- 
rhe  Company  eonirols  Pelroleiini  and  Xalural  Das  Ceases  coycring  more  1  dav  is  producing  more  on  it  than 

than  .1.000  aeies  in  the  Province  of  .Alberta,  located  on  I.loydminsler.  Prm-  _ _ _ 

cess,  faber,  Delhonita.  Jumping  Pound  and  (Jnaich  striicinres.  (Juaieh  Oil  .  average,  he 

(fu'poratioii  I.imited  are  now  ileilling  a  well  to  test  DIolie  acreage  in  the  j  ^  better  farmer  than  hiS  father 

(Jnaich  area.  the  other  properties  are  being  held  peniling  the  outcome  '  for  he  has  not  only  his  inherited 

of  development  under  way  by  other  companies  in  which  (.lobe  has  lakeii  j  knowledge  and  instinct  for  the  land 
small  participations.  ,  growth,  but  he  also  has  at 

TRUST  BEFD  I  Command  a  range  of  knowledge 

**  ***  j  that  is  accumulated  from  the  lab- 

The  Company  has  evei  iiled  a  trust  (c)  One-half  of  the  Compani's  net  in-  j  oratory  and  the  experimental  farm 

deed  in  favor  of  the  trnslec  wheriTiy:  conie^^m^^rc^pect  ol  all  Its  inodnc-  and  disseminated  through  farm  and 

(a  I  All  producing  royalties  aciluired  I'JJJf  I'rnsl'ee''  semi-aiinnall.v''  til*  ill’  !  .government  organizations.  The  pol- 

for  Sharioi  ai*  to  lie  hHlged  with  j.dijed  to  the  Dividend  l^inii.  i.Shod  samples  of  grain  that  Compete 

Ineolnr'HierefrZ^^^^^^  ol,  .Snhjeet  . . .  the  Dividend  F.md  Championship  awards  at  the 

ance,  for  trnslee’s  fee,  and  for  !'  to  l.e  ilislrihnted  by  the  trustee  ma-or  gram  shows  are  hand-picked 

laxesi  is  to  he  retained  i.v  ii.e  'iividends  to  the  shiirehoiiiers  j  iTom  the  flowing  river  of  cereal  pro- 

■Trustee  for  a  Dividend  Fniid.  e.'.'.h‘‘se  1."*  duotion  that  springs  each  year  from 

,b,  The  priMlueing  royalties  acjuired  «nmnnls  as  d«  la'red  bT  hIc  ill-  ^op  Soil  In  seeking  the 

by  the  Company  shall  not  be  pur-  rectors  from  time  to  lime.  I  gram  Show  contestant  13 

chased  or  e.vchanged  for  shares  le)  The  Directors  niuv  pledge  the  ^  benefiting  the  Whole  country.  He 

Ht  a  grfater  valuation  than  It'll  Hoyaltii's  an<l«or  the  Nut  lauoino  !  renewing  the  name  of 

timos  the  total  aiiioiiiii  paid  or  iroiii  Ms  pn«i»icinK  weiis  to  ^rt■ur^^  Canada  in  the  lists  of  the  great  ex- 

diHtidbutetl  to  the  holder  or  tioid.  moneys  l)on-o>\(Mt  to  aoniiire  fni-  '  hibition,**,  in  the  front  rank  of  world 

ers  in  diiiiiij(  the  lliree  caleii-  hier  producing  royalties  or  wells  '  agriculture.  It  may  be  thought 

un:u,:‘m'wi.ic;rme  i::mr‘i:‘f piiir  i-' ..i;:  o/”air;.:;“,maHh"' aiid":!  ,  i?. 

chased  or  acguilld  by  th-  1  .,m-  l''■Klucillg  wells  (aflei  repa.i-  'trial  nation.  Pliat  IS  true.  Blit  Cail- 

paii.v.  provided  that  If  for  any  lea-  i‘*uusi  are  to  he  1  ai.i  j  aili  i.s  .Still  an  agricultural  Country 

sou  it  shall  he  iiiipracCcahie  s.j  1  lu'iee  and  addeii  to  tiie  aod  alwavs  Will  be.  Whatever  de- 

lo  value  such  pr, Kill,  ing  ro.vaities,  ,herei , om  j  vel'ipnieiit  occur.s  in  Other  fields  of 

lllereoV  shair'  he’^"^  ”<■  L-i  rowings  are  fully 're-  I  "COIlomiC  production.  In  these  post- 

computed  in  a  manner  presciihed  stored.  War  years,  Canadian  agriculture 

liy  a  resolution  of  the  Dires-lors  (f,  •ri,,.  Trust  Deed  can  onlv  he  ali-  "  championships  in  COm- 

of  the  Company  based  on  a  wrillim  rogaled  or  allered  with'  the  1111-  petition  with  other  countries,  and  to 

of ’’I’h'^i ".V*’ (hority  of  a  special  resolution  of  new  horizons  in  the  production  of 
of  the  Usmpany  to  the  Directors.  the  shareholders.  gram  and  livestock  and  dairy  prod- 

ORPERiMfi-  ■  being  of  the  Cana- 

TEHinv.  ,  people  and  the  world  at  large. 

ShoFM  arc  currMtly  etferad  ot  25c  per  share  or  en  the  - 

eichenqe  batit  eutllned  above.  ALBERTA  C.4NMXG  SEASON 

Prespectes  aed  fell  infermatiee  may  be  obtained  from: _  i  I^ethbridge.  —  This  year  Southern  i 

I  Alberta  had  its  best  canning  sea.son  ! 
/lV/\nti  /V¥R  yvrfv  vHtew  't’t’O'Tl.  Tile  Broder  plants  at 

le  I  ll  K  r  1 1  I  I  1*11  I  I  II  I  J-elhbridge  and  Taber  shipped  more 

UldVl/Ll  Ulld  vUe  L  1  1/a  I  ^b.an  $1,000,000  worth  of  canned 

I  A’cgetables  to  centres  between  the 
307  Lancaster  Building  Great  Lakes  and  Vancouver  Island. 

The  raw  product  was  derived  from 

CALCARY,  ALTA.  !<  ,500  acres,  and,  officials  say,  this  I  I  I 

i  acreage  may  be  extended  to  10,000 
]  next  year.  ^ 
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307  Lancaster  Building,  Calgary,  Alberta 

Incorporatgd  April  20th,  1944 


OFFICERS  AND  DIRECTORS 

(Miftun  Cross 

UTigary,  .Vlbrrtu,  President. 

John  M.  Dillon 

Calgary,  Alheria.  Vice- Pres. 
I.l.-Col.  J.  H.  R.  Thomson.  M.R.K..  E.D, 
I'algary,  Alherta,  Sec.-Treas. 
John  IMiilMps 

Calgary  .Mherta,  Direrlor 
l.conanl  Phillips 

(sialgary.  .Vlherta,  Director 
Harold  E.  Holt 

Vancouver,  R.  C.,  JJireclor 
A.  D.  Harrison 

Rrandon,  Manitoba.  Director 


CAPITAIJZATIDN 

.Vuthorixetl :  I.OlHIJMIO  Shares  w  ithout 
notiiiiial  or  par  value. 

Issued:  1,053,346  Shares. 

Dffered  ff»r  cash  nr  priMluciiig  roy¬ 
alties  or  wells:  1,046,657  Sbares. 

To  he  issued  for  properties:  600,- 
000  Shares. 

In  Treasury  after  financing:  100,007 
Shares. 

Tolal:  1,000,000  Shares. 


As  at  the  ,‘Hst  of  Ocloher,  1016,  the  Company  owned  oil  ntyaities  in  105 
pMMlucing  wells  valued  consei  vatively  at  $.340,000.00  from  which  a  very  snh- 
staiitial  monthly  iiu-oine  is  deriveil.  From  this  source,  semi-amiual  dividends 
at  the  rate  f»f  one  cent  per  share  were  paid  up  to  and  including  Deceinher 
1st.  1015.  In  1010  two  dividends  of  IV4  cents  each  per  share  were  paid. 

PROPERTIES 

The  Company  controls  Petroleum  ami  Natural  (las  Ceases  cfAering  more 
than  .5.000  acres  in  the  Province  of  .Mbcrta,  located  on  I.loydminsler.  Prin¬ 
cess,  faber,  Delhonita.  Jumping  Pound  ami  (Juaieh  structures.  Quaicli  Oil 
( orporatioii  Limited  are  now  drilling  a  well  to  test  Olo!>e  acreage  in  the 
(Juaieh  area.  Ihe  other  properties  are  being  held  pending  the  outcome 
f»f  fle\ elopment  under  way  by  other  companies  In  which  (ilotu*  has  taken 
small  participations. 


deefi  in  favor  of  Die  trustee 


TRUST  DEED 

r\e4*uted  a  ti’iist  (cl  One-half  of  the  Company 


eoiiie  ill  respect  of  all  its  produc- 
,  g  11  ,  .  .  .  ing  wells  will  he  paid  hv  it  to 

(ai  All  pro.l.Kiiig  royaltifX  R.-quiml  . . ui-ailmu.llv'  tu  hr 

fur  shaiM  ai*  tc  he  ((glged  willi  i,ivi,|,.mi  |:-,m,|. 

the  trustee  and  one-half  ot  the  net 

income  therefrom  (after  allow-  .Subject  to  (el  the  Dividend  l  uml 


ances  for  trustee's  fees  and  for 
taxes)  is  to  be  retained  by  the 
Trustee  for  a  Dividend  Fund. 


Is  to  he  distributed  by  the  trustfe 
in  dividends  to  the  shareholders 
f>n  June  1st  and  Ib'cemher  1st,  in 
each  year  as  and  wiien  and  in 
anu)iiiits  as  dfvlared  by  the  Dl- 
lectors  from  time  to  time. 


(h)  The  producing  royalties  acr|uired  anuiuiits  as  dfvlaret 

by  the  Company  shall  not  be  pur-  lectors  from  time  to 

chased  or  exchaiige.l  for  snare,  tp)  The  Dii-pctors  may  pledge  Ihe 
at  a  greater  valuation  than  ten  Iloyullirs  an<l-or  the  Net  Inromc 

limes  the  tolal  amount  paid  or  from  Ms  producing  wells  to  sreure 

distribute.!  to  Ihe  holder  or  hol.l-  iiionrys  l.ori'owed  lo  ao<|uire  fiir- 

ei's  ill  or  dni'iiig  Hie  lliiee  ralen-  '(‘ce  prodiieiiig  royallirs  or  wills 

dar  moiillis  iie\t  piece. ling  Hie  i‘'*4  io  Hu'l  .-v.-nl  Hi.-  .*ntic.-  nel 

i.nnith  ill  which  llie  same  aie  |nii-  inc.nne  oi  at)  the  ro.atli.-.  and  ot 

cliased  or  a.g.iiied  hv  tlie  (..,ni-  I’l. Kilning  well,  (aflei  rii.a.- 

paii.v.  provided  tiiat  if  for  any  reu-  ineiM  nl^  tlie  loans i  are  to  in*  raid 

son  it  shall  he  liiiiJiaclicahle  so  I'li.lee  and  added  lo  Hie 

lo  value  such  priKliicing  ro.altles.  Dividend  I  nnd  iiiilil  Ihe  iiioiie.  > 

Ibis  valuali.m  lor  llir  piirposes  diverle.l  lli.-ri-l  I  oin  to  lake  cui  e 

thereof  sliall  he  ascertained  or  hoi  row  iiigs  are  fnlly  re¬ 
computed  ill  a  niaiiiier  iirescrilied  stored, 

liy  a  resolution  of  tlie  Direilors  (f,  -Ihe  Trust  Deed  .an 
of  Ihe  (.ompany  based  on  a  w  rillen  rogaled  or  iillered 

report  or  rertificole  of  the  auditors  Ihoritv  of  a  siiecial 

of  the  Company  lo  the  Directors.  the  shareholders. 


the  Trust  Deed  can  only  he  ali- 
rogali'd  or  iillered  with  Hie  au¬ 
thority  of  a  siiecial  resolution  of 
the  shareholders. 


OFFERING: 

Shoros  ar#  earrootly  otfarod  at  25c  par  thara  or  on  tha 
oxchoaqa  botit  outllnod  obov*. 

Frospoctas  aod  fall  inlormotioa  may  b«  ebtoined  from: _ 

GLOBE  OIL  CO.  LTD. 

307  Lancaster  Building 
CALCARY,  ALTA. 


SOUND 

FINANCIAL 

PROGRESS 


During  the  past  five  years,  years  unprecedented  in  history  for 
their  economic  uncertainty,  the  Province  of  British  Columbia  has 
endeavored  to  improve  its  financial  position  in  order  to  be  in  a  posi¬ 
tion  to  cope  with  the  problems  of  post-war  adjustment.  That  this 
attempt  has  been  successful  is  illustrated  by  the  fact  that  the 
net  debt  of  the  Province  has  been  reduced  from  $152,046,540  in 
1941  to  $131,725,688  in  1946. 

In  considering  this  debt  it  should  be  noted  that  the  population 
of  British  Columbia  increased  from  694,000  in  1931  to  818,000 
in  1941,  an  increase  of  1 24,000  and  by  1 946  it  had  reached  ap¬ 
proximately  960,000.  It  has  been  estimated  that  the  recent  ration 
book  distribution  will  show  a  population  of  close  to  1 ,000,000. 
Thus  in  the  past  five  years  the  increase  amounted  to  about  1 42,000 
as  against  124,000  in  the  previous  ten  years.  The  per  capita  net 
debt  in  the  past  five  years,  therefore,  has  been  reduced  from  $186. 
to  $137.  This  factor  combined  with  the  saving  in  interest  due  to 
lower  costs  of  financing  has  made  the  burden  of  debt  service  ma¬ 
terially  less.  For  example,  the  per  capita  debt  interest  has  been  re¬ 
duced  from'$l  1. 01  as  at  November  1,  1933  to  $6.36  as  at  March 
31,  1946.  This  is  a  reduction  of  $4.65  per  capita  or  over  42%. 

The  market’s  belief  In  the  sound  administration  of  British 
Columbia’s  finances  is  best  illustrated  by  the  recent  sale  of  20  year 
serial  debentures  at  an  effective  rate  for  the  entire  issue  of  2.72% 
the  lowest  in  the  history  of  the  Province  for  a  long-term  issue. 


Province  of  British  Columbia 

Department  of  Finance 

H.  ANSCOMB,  Minister 


vOk'  A  ' 
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Sugar  factory  at  Picture  Butte 


Bond  Dealers  &  Stockbrokers 


MEMBERS 

Investment  Dealers  Association  of  Canada 
Calgary  Stock  Exchange  Vancouver  Stock  Exchange 


BY  STAFF  WRITKR 


Vancouver. — Even  though  several 
inilustries  in  British  Columbia  were 
seriously  crippled  by  labor  troubles 
during  critical  periods,  the  general 
expectation  in  official  quarters  is 
that  the  value  of  industrial  output 
in  the  west  coast  province  will  hit 
a  new  all-time  high,  approximately 
5382,000,000. 

Had  there  been  no  strike  in  the 
forest  industries  and  no  tieup  of  the 
gold  and  copper  mines  there  is  no 
doubt  but  that  the  value  of  total 
production  would  have  far  exceeded 
$400,000,000. 

It  Is  estimated  that  the  forest  in¬ 
dustries  strike  resulted  in  a  loss  of 
production  of  300,000,000  feet  of 
luinber  and  incidentally  a  loss  in 
wages  of  nearly  $8,000,000. 

However,  government  statistics 
Indicate  that  there  should  be  an 
overall  increase  for  all  major  indus- 
trits  amounting  to  about  10  percent 
over  1945.  This  rise  is  primarily 
due,  however,  to  advancing  prices 
rather  than  to  gains  in  volume  of 
production. 

The  forest  industries,  which  con¬ 
tributed  $147,000,000  to  the  total  in 
1945,  are  expected  to  account  for  a 
production  this  year  totalling  some 
$160,000,000.  The  output  of  lumber 
alone  is  expected  to  represent  some 
SS(t,000,000.  Pulp  and  paper  produc¬ 
tion  was  worth  nearly  $31,000,000 
in  1945  and  with’  higher  prices  pre- 
vading  most  of  this  year  for  nearly 
all  that  indu.stry's  commodities  the 
tota'  this  year  should  be  sharply 
higher. 

This  has  been  a  bountiful  year  for 
agiiculture,  especially  in  the  fruit 
growing  areas  of  the  Okanagan  and 
tiie  Fraser  valley,  and  the  estimate 
is  that  farm  yield  altogether  will  be 
more  than  $112,000,000,  compared 
with  $103,000,000  in  1915.  The  apple 
crop  this  year  exceeded  all  previous 
f.'(  ords.  being  some  9,000.000  boxes, 
snd  the  prices  received  for  the  crop 
were  generally  good.  ! 


'  Even  mining,  despite  all  its  work 
stoppages,  will  account  for  an  in¬ 
crease  in  value  of  production,  and 
the  estimate  of  government  statisti- 
I  cians  is  about  .$70,000,000,  against 
last  year’s  $65,000,000.  The  gain  is 
chiefly  due  to  increasing  prices  of 
production  of  lead  and  zinc  and 
silver.  In  all  these  three  metals 
■  British  Colu.mbia  traditionally  leads 
Canada,  and  the  silver  mines  of  the 
Slocan  country  were  tremendously 
;  stimulated  by  the  increase  in  prices. 

There  was  .an  increase  of  about 
33  percent  in  the  value  of  lead  pro¬ 
duced.  10  percent  increase  in  zinc 
and  silver  output’s  value  climbed  as 
high  as  83  percent!  Due  to  more 
activity  in  dredging  in  the  placer 
fields,  placer  gold  was  up  50  per¬ 
cent.  although  lode  gold  was  down 
35  percent  due  to  the  shutdown  of 
such  big  producers  as  Bralornc, 
Pioneer,  Hedley,  Cariboo  Quartz 
and  Island  Mountain  for  several 
months  because  of  labor  disagree¬ 
ment. 

Fishing,  however,  will  show  a  gen¬ 
eral  decline,  because  it  was  a  poor 
year  for  mo.st  varieties.  Sockeye 
salmon  in  the  Fraser  River  area  was 
plentiful,  but  the  usually  important 
rink  salmon  pack  was  the  lowe.st 
in  many  years,  and  the  pilchard 
catch  was  negligible.  Overall  de¬ 
cline  in  the  salmon  pack  was  about 
20  percent,  and  this  usually  for 
about  50  percent  of  the  total  fish¬ 
eries  revenue  of  the  province. 

The  halibut  catch  was  about  the 
same  as  in  1915,  and  it  is  estimated 
that  the  herring  catch  will  be  about 
t’ne  same  as  usual. 

The  figures  presented  here  do  not 
tike  manufacturing  into  account., 
and  no  reference  is  made  to  such 
industries  as  shipbuilding  which,  of 
course,  would  have  registered  a  de¬ 
crease  from  the  war  years. 

Nevertheless,  secondary  industries 
ge.ierally  have  been  well  maintained 
in  British  Columbia,  and  the  fabri- 


Private  Wire  System  with  All  Offices 
and  with  New  York,  Montreal,  Toronto  and  Winnipeg 


CALCARY,  Alta. 
Toronto  General  Trusts  Bldg. 
VANCOUVER,  B.C. 

540  Howe  street 


EDMONTON,  Alta. 
Agency  Bldg.,  Jasper  Ave. 
VICTORIA,  B.C. 

1216  Broad  street 


-Alberta  Indualrial  Developnirnt  Board 


eating  plants  developed  during  the 
wai  years  have  gone  through  the 
reconversion  period  with  a  minimum 
of  disruption.  , 

The  immediate  future  of  industry 
depends  more  on  the  labor  situation 
than  anything  else.  There  are  signs 
of  improvement,  and  the  termina¬ 
tion  of  difficulties  in  the  all-im¬ 
portant  forest  snd  mining  industries 
may  mark  a  turn  towards  a.  much 
greater  measure  of  all-round  econ¬ 
omic  stability  in  British  Columbia 
during  the  coming  year. 

Much  will  depend,  too,  on  the 
result  of  Premier  John  Hart’s  cur¬ 
rent  negotiations  at  Ottawa  for  a 
nev'  financial  deal  between  the  prov¬ 
ince.  and  the  federal  government. 
Manufacturing  are  watching  the  tax 
situation  closely,  and  their  expan¬ 
sion  will  be  largely  dictated  by  the 
attitude  of  Victoria  and  Ottawa  with 
re.-pect  to  corporation  levies.  Dual 
collection  of  income  taxation,  it  i.s 
hoped,  will  be  avoided,  although 
that  appears  to  be  an  inevitable 
alternative  if  Premier  Hart  is  un¬ 
able  to  make  the  soit  of  settlement 
with  Finance  Minister  Ilsley  that 
he  contemplates. 


along  its  banks.  Even  to-day  one 
ca.n  still  take  a  prospector's  pan  and 
wash  out  colours.  To-day  Port  Al- 
berni  and  Albern*  have  a  combined 
population  of  about  9,000  inhabi¬ 
tants. 


way  of  life  supported  by  a  good  perity  is  supported  bv  a  mixed 
climate  and  highly  developed  sys-  economy  to  a  more  solid  extent 
tern  of  community  life.  "The  two  than  some  other  cities,  where 
chief  cities,  Edmonton  and  Cal-  either  agriculture  alone  or  indus- 
gary,  compare  with  the  best  the  try  alone  must  support  growing 
country  can  offer  and  their  pros-  urban  populations 


be  obtained  outside  the  province, 
there  is  still  vast  room  for  expan¬ 
sion  of  population  and  purchasing 
power  within  the  province. 

Alberta  is  in  the  market  for 
more  people  and  it  offers  a  good 


(Continued  from  page  13) 


Some  progress  was  made  during 
the  war  but  the  real  value  of  these 
resources  may  not  become  appar¬ 
ent  until  there  is  a  pronounced 
shortage  of  the  liquid  oil  re.serve. 
j  The  fact  that  such  a  shortage 
can  be  brought  about  through 
'  political  causes  and  not  only 
I  through  the  gradual  emptying  out 
of  known  reserves  attaches  stra- 
i  tegic  importance  to  the  McMurray 
i  field.  It  will  remain  one  of  the 
I  most  important  backlogs  of  indus- 
I  trial  power  to  be  found  in  Can¬ 
ada.  This  is  illustrated  best  by 
the  fact  that  the  estimate  of 
|)rr)ven  oil  well  reserves  in  the 
world  amounts  to  21';.  billion  bar- 
,  rels,  while  the  bituminous  sand  of 
,  .Alberta  is  estimated  to  contain 
2.50  billion  barrels,  oi-  ten  times 
as  much  as  of  the  known  liquid 
oil  resei  ves. 

Salt  DepoNils  IiiiiMirlunt 

-Alberta  salt  depo.sits  aie  esti- 
I  icted  to  hold  thirty  million  tons 
found  within  a  relatively  small 
aiea  near  the  town  of  W'aterway.s, 
.Alljerta.  Tlie  ileposit  i.s  no  less 
than  200  ft.  thick  and  could  pro- 
j  vide  the  entire  Dominion  at  its 
i  current  rate  of  consumption  foi 
'  sixty  years. 

.  Mineral  resources  of  the  province 
■  and  the  forests,  agriculture  and  in- 
'  dustries  connected  with  them 
continue  to  be  most  spectacular. 
Grain  farming  in  Alberta  produced 
over  100  million  bu.shels  of  wheat, 
100  million  bushels  of  oats  and 
some  50  million  bushels  of  bailey 
and  rye  as  an  average  during  the 
past  few  years.  Of  all  the  prairie 
provinces,  Alberta  i.s  the  mixed 
farming  province.  Partly  through 
the  introduction  of  irrigation, 
partly  because  the  land  and  topo¬ 
graphy  lend  themselves  to  it,  the 
growing  of  legumes,  sugar  beets, 
vegetables,  root  and  forage  crops 
and  livestock  breeding  have  be¬ 
come  of  major  importance.  During 
the  war  years  the  bulk  of  Can¬ 
ada’s  beef  and  hog  shipments  ori¬ 
ginated  in  the  foothill  country 
and  the  continued  expansion  of  ir¬ 
rigation  schemes  has  laid  the 
groundwork  for  an  ever  more  im¬ 
portant  sugar  manufacturing  in¬ 
dustry. 

Alberta’s  agiiculture  is  a  pros¬ 
perous  and  year-round  enterprise. 
From  the  Peace  River  districts 
down  to  the  Lethbridge  area, 
from  the  Saskatchewan  boundary 
to  the  valleys  of  the  Rocky  Moun¬ 
tains,  Alberta  i.s  covered  with 
farm  lands  fully  integrated  into 
the  local  economy  and  supported 
both  by  domestic  and  overseas 
markets. 

\'ast  Forest  Reserves  j 

The  extensive  forest  lands  In  ' 
the  Rockies  and 


THROI  GH  FIFT'Y-FIVE  WAREHOl  SES  FROM  THE  GREAT 
LAKES  TO  VANCOl'VER  ISLAND  WE  SFPPLY  THE  NEEDS 
OF  WESTERN  CANADA  IN  GROCERIEvS,  FRITTS  AND 

vegetabi.es  at  wholesale. 


Western  Grocers  Limited 
H.  H.  Cooper  Limited 
Dominion  Fruit  Limited 
Gateway  Grocers  Limited 
The  W.H.  Malkin  Company  Limited 


Islaiul’s  Twin  Cities 


(Continued  from  page  13) 
the  1860’s.  It  was  also  a  district  of 
ea'ly  mining  p>'pspectors.  and  there 
is  a  creek  we.st  of  town,  now  called 
Ciiina  Creek,  because  a  number  of 
(,’hinamen  used  to  do  placer  mining 


ONE  ORGANIZATION,  ONE  POLICY,  DESIGNED  TO 
Si:PPLY  QUALITY  FOODS  AT  LOWEST  POSSIBLE  PRICE. 


the  park  lands 
!  of  the  north  of  the  province  add 
up  to  no  less  than  59,000  square 
miles  containing  .some  thirty  bil¬ 
lion  cubic  feet  of  wood  and  pulp 
material.  While  the  utilization  of 
^  these  resources  for  either  the 
'  paper  indu.=try  or  for  substantial 
building  timber  industry  is  not  as 
pronounced  as  in  other  forest-rich 
provinces,  the  lumbering  industry 
is  gradually  moving  out  of  its  in¬ 
fancy  in  Alberta.  The  current  an¬ 
nual  production  is  approximately 
250  million  board  feet  proce.ssed 
in  some  400  sawmills  having  a 
capital  investment  of  some  $4 
million. 

With  the  growth  of  the  urban 
population  and  the  increasing  den¬ 
sity  of  rural  population  in  irrigat¬ 
ed  areas,  and  also  with  the  grad¬ 
ual  but  steady  gain  in  industrial¬ 
ization  and  urbanization  of  life 
throughout  the  province  the  lum¬ 
ber  and  pulp-wood  industry  can  be 
expected  to  move  ahead  steadily. 

As  in  the  past,  the  fur  business 
continues  to  be  the  most  important 
adjunct  of  the  economy  insofar  as 
it  is  not  concerned  with  manufac¬ 
turing  industries,  raw  materials 
or  agriculture.  While  the  less  popu¬ 
lated  areas  are  still  productive  to 
a  very  high  extent  of  furs  of 
many  kinds,  there  is  now  a  defin¬ 
ite  trend  towards  the  establish¬ 
ment  of  fur  farms.  There  are  no 
less  than  1200  such  operations  in 
the  province  and  the  total  value 
of  the  fur  industry  in  Alberta  in 
rose  to 


Fisheries  Commission,  great  fish¬ 
ways  now  pass  the  fish  up  river  by 
easy  stages,  with  resting  pools  at 
each  level.  Fisheries  experts  esti¬ 
mate  8,000,000  Sockeye  salmon  wilt 
traverse  these  fishways  in  a  good 
year,  exclusive  of  other  species 
native  to  the  Fraser. 


Just  beyond  Yale, 
B.C.,  136  miles  up 
from  the  sea,  the 
waters  of  the  Fraser 
River  must  pass  be- 
/  tween  towering  ram- 

parts  of  rock.  This  is 
Hell’s  Gate,  whose 
walls  are  only  120  feet  apart  at  low 
water.  Through  this  narrow  passage 
rush  the  accumulated  waters  of 
approximately  80,000  square  miles 
of  watershed. 


$21,000,000  IS  BEING  SPENT  IN 
DEVELOPMENT  IN  1946  AND  1947 


These  fishways  may  well  have 
succeeded  in  building  for  Canada 
a  great  new  salmon  fishery,  capable 
of  yielding  in  perpetuity  an  annual 
“harvest”  valued  in  the  millions  of 
dollars  .  .  .  producing  tons  of 
healthful  food  and  much  additional 
employment. 


Despite  the  severe  handicap  ol  material  shortages,  the  B.C. 
Electric's  development  plan  is  pressing  ahead. 

Nearly  one-hall  ol  the  $50,000,000  which  B.C.  Electric  will 
spend  on  expansion  in  the  ten  year  program  announced  in 
1944,  is  now  actively  channelled  to  projects  in  progress. 

Belore  the  end  ol  next  year,  $12,500,000  will  be  spent  lor 
electrical  generation  and  transmission,-  $6,500,000  will  go 
toward  improved  transportation  and  $2,000,000  will  be 
devoted  to  expanding  gas  production  and  distribution  services. 

This  represents  $21,000,000  being  spent  by  the  company 
over  and  above  normal  maintenance  on  increased  service  lor 
the  public. 


Over  the  years,  huge  rock  slides 
partly  blocked  the  cataract  of  Hell’s 
Gate,  making  it  a  deadly  barrier 
to  millions  of  salmon  ascending 
the  Fraser  to  spawn,  and  seriously 
depleting  the  annual  salmon  run 
off  the  delta  of  this  famous  river. 
By  engineering,  ingenuity,  steel 
and  concrete.  Hell’s  Gate  is  now 
only  a  memory— at  least  for  spawn¬ 
ing  salmon.  Planned  and  supervised 
by  the  International  Pacific  Salmon 


the  .sea.son  of  1943 
over  $12  million. 

The  provinre  haj-  a  well  inte¬ 
grated  program  which  really  grew 
out  of  a  post  depre.ssion  plan 
turned  into  a  po.stwar  program. 
It  was  predicated  upon  the  fact 
that  if  not  sufficient  markets  can 


Leaf 


Prairie  Farmers  Reduce 
Mortgages 


Winnipeg,  —  The  position 
of  prairie  rarmer.s  improved 
tremendously  as  a  re.sult  of 
pro.sperity  d  u  ring  w  a  r 
year.",  according  to  recent 
statistic.s  quoted  by  financial 
companies.  For  instance,  farm 
mortgages  have  been  reduced 
by  25';  in  Manitoba;  by  25.6'; 
in  Saskatchewan,  and  oy  28'; 
in  Alberta.  One  authority 
states  that,  since  1937,  farm 
mortgages  in  Manitotra  alone 
have  been  reiluced  by  67',. 
leaving  a  'otal  now  owing  of 
only  .$9,700,000. 


B.  C.  ELECTRIC  RAILWAY  COMPANY  LIMITED 
BRITISH  COLUMBIA  POWER  CORPORATION  LTD. 
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BURNS  (  CO  LIMITED 

The.  PumeeH  VacheAA  of  the  GoMzhatt  U)eAJi 


SHAWINIGAN  CHEMICALS  LIMITED 


DEPARTMENT  OF 


INDUSTRIAL  CHEMICAlS  ♦  PLASTICS  •  STAINLESS ^STE EL  &  ALLOYS 


GOVERNMENT  OF 
BRITISH  COLUMBIA 

VICTORIA,  B  C.,  CANADA 


Western  Cities  “Sorted” 
According  to  Site  Values 


Loading  Lumber  at  Victoria  for  U.  K.  Market 


Expanding  International  Commerce  and 
Traffic  and  the  Development  of  Newly  Found 
Resources  Prove  that  City  Founders  Have 
Chosen  Wisely  —  Air  Centres  Are  Growing 
Apace 

I.ME  when  a  city's  site  val-  aila  from  the  ever-growing:  Amerie- 
gcr  is  measured  in  rela-  ;  an  Middle  West  where  industrial- 
s  hinterland  area,  to  its|ization  and  population  growth  con- 
to  natura  resources ;  tinue  apace.  But  its  latest  boost 
tain  locations  in  Western  |  —  and  it  may  well  be  the  most  im- 
jnnot  but  achieve  a  def-!portant  one-  is  coming  through  its 
ndency  over  older  cities  io!c  as  the  obvious  central  point  in 
,t.  ‘  the  continental  air  traffic  of  the 

mlv  a  natural  development 

1  partly  bv  the  coming  oft  ,"hile  the  economic  map  is  still 
IS  of  transportation,  part-  U'oloufed  according  to  political  sov- 
•hanging  emphasis  in  pop-  ereignty  this  natural  advantage  is 

,d  industry  development.  hidden.  Only  when  the 

rn  of  change  can  be  fol-  American  continent  is  look- 

elv  in  Canada  s  economic  as  the  unit  which  its  econ- 

■ai  history.  When  water  ""'-V  Pi'^sents  does  V\  innipeg  s  cent- 
.  only  mode  of  transport-  Position  appear  in  its  true  light 
people  and  menhandise.  As  a  center  for  the  East  -  West 
last  and  the  conflux  of  and  rail  commerce  and  as  the 

rented  tl;e  obvious  sites  i  m>dway  Point  m  the  air  traf- 

fcowth  ^'0  of  the  future,  Winnipeg  does 


Our  inability  to  supply  in  full  the  Canadian  demand  for 
Burns'  products  is  caused  by  the  continuous  stream  of  ship, 
ments  from  our  plant,  marked  "destination  Europe." 


We  are  proud  of  our  ability  to  make  these  shipments,  al¬ 
though  it  means  that  the  familiar  "Shamrock"  line  of  meat 
products,  Goldanloaf  and  Spredeasy  cheese,  Spork  and  other 
Burns  canned  meats  are  in  very  short  supply  here  at  home. 


The  visualized  progress  over  the 
year  term  encompasses  such  thing.s 
as  a  growth  in  silver  mining,  due  to 
the  higher  price  in  silver;  the  ex¬ 
pansion  of  gold  and  base  metal  min¬ 
ing  as  soon  as  the  continuous  labour 
troubles  have  been  disposed  of,  and 
the  establishment  of  permanent 
,  markets  for  the  gTowing  steel  manu- 
I  facturing  industries,  which  have 
'  come  out  of  the  war  so  much  strong- 
I  er  than  before. 

Growing  Towards  the  North 

'  The  long  term  planning  is  con¬ 
cerned  with  the  opening  of  the 
I  northern  areas  through  the  exten- 
j  sion  of  the  P.G.E.  Railway  line  into 
j  the  Peace  district.  The  chief  re- 1 
i  sources  to  be  opened  for  exploitation  ' 
I  ar  e  coal,  metallic  minerals,  and  lum- 
[  ber,  all  of  the  highest  quality.  There 
are  obstacles  in  climate  as  well  as 
in  topography;  there  is  a  .'■hortage 
of  iieoplc  with  tne  pioneering  spirit 
that  conquers  the  natural  hardships 
and  there  are  certain  political  bar¬ 
riers  w'hich  pi  event  immigration, 
and  which  prevent  the  required  co¬ 
operation  for  such  an  enterprise 
would  have  to  call  for  national  re¬ 
sources  and  support  rather  than 
purely  provincial  efforts. 

However,  British  Columbia  has 
manifested  a  spirit  which  is  sing¬ 
ularly  individualistic.  The  British  , 
Columbian  feels  that  in  a  pinch  he 
can  go  it  alone'.  It  is  this  very 
spiiit  of  doing  t.nings  in  spite  of, 
obstacles  rather  than  becau.st  of  en¬ 
couragements,  wnich  has  alwa.vs  set 
this  province  apart  as  the  one  which 
v'ill  finally  earn  the  title  of  Empire 
Province. 

For  that  is  what  British  Columbia 
is  lapidly  becoming;  the  one  prov¬ 
ince  in  which  an  integrated  and  al- 1 
most  self-sufficient  Empire  could  be  | 
most  readily  sustained.  The  prin¬ 
ciples  of  geo-poiitics,  which  made 


space  is  the  most  costl.v.of  all 
things  ?  Should  we  not  rattier  in¬ 
vestigate  the  possibilities  about 
which  not  only  chambers  of  com¬ 
merce  talk,  but  also  the  people 
who  between  seeding  and  harvest 
have  nothing  to  do  but  read  Karl 
Marx  and  listen  to  the  convincing 
smootheries  of  preachers  without 
pulpits  ? 

Western  Canada  offer.s  enter¬ 
prise  a  means  of  redeeming  itself 
in  the  e.ves  of  those  who  distrust 
it.  It  is  full  of  opportunities  for 
the  man  with  imagination  and  a 
bit  of  capital.  It  will  feature  the 
population  statistics  from  now  on, 
for  no  near-vacuum  can  be  main¬ 
tained  forever. 

Only  American  capital  is  now 
active  in  searching  for  resources, 
into  combining  them  into  work¬ 
able  units,  and  in  planning  their 
development.  While  we  keep  add¬ 
ing  stories  to  factories,  already 
gasping  for  air  and  power  in  cities 
like  Montreal,  Hamilton  and  To¬ 
ronto.  Americans  are  buying  sites 
in  Western  Canada,  because  they 
look  ahead  not  six  months  but 
.“ixty  years. 

Tlie  w.ir  loans  have  proven  that 
Westerners  like  good  securities. 
The  provincial  governments  offer 
services  and  map  out  the  re¬ 
sources,  the  markets  keep  ex¬ 
panding  as  the  mixing  of  economy 
adds  to  the  incomes,  yet  we  would 
still  rather  build  a  new  plant  to 
make  plumbing  and  wallboard  and 
fixtures  next  to  a  plant  already 
making  these  things,  than  go  out 
into  the  country  where  they  need 
the  plumbing  and  the  wallboard 
and  the  fixtures  and  where  they 
have  people  who  would  gladly 


that  supported  it  collapsed,  came 
the  period  of  withdrawal  into  the 
densely  populated  areas  of  the 
East. 

Corporate  manufacturing  enter¬ 
prises  were  closed,  "surplus" 
populations  were  drawn  inexor¬ 
ably  into  the  metropolitan  centres 
where  workers  just  naturally  tend 
to  become  proletarians. 

What  is  more  natural  than  for 
the  withered  outpost  lo  think  of 
the  greed.v  East,  the  surfeited 
East,  the  selfish  East,  even  though 
it  was  only  a  matter  of  extreme 
and  often  quite  unwarranted  cau¬ 
tion?  What  should  be  more  na¬ 
tural  than  that  this  caution  should 
be  looked  upon  as  an  inherent 
weakness  of  the  system  of  free 
enterprise,  and  that  theories  of 
government  enterprise  should  re¬ 
place  that  idea  w  h  i  c  'i  seems 
to  admit  that  it  had  iiotH'no- 
to  offer  but  scant  relief? 
Then  came  the  war,  came  the  era 
when  all  Canada  could  watch  in 
a."tonishment  the  performance  ot 
old-established  or  newly  hammer¬ 
ed  -  together  industries  of  the 
prairies,  in  the  foothills,  amid  the 
mountains  and  along  the  coast.  It 
was  the  war  which  opened  people's 
eyes  to  the  fact  that  Canada  can 
work  uniformly  everywhere,  each 
section  on  its  own  resources,  to 
make  a  useful  and  astonishingly 
and  .self-sufficient  economy. 


We  are  sure,  however,  that  it  is  in  accord  with  the  think¬ 
ing  of  Canadians  everywhere  that  such  a  policy  continue  until 
world  conditions  again  beconne  normal  and  famine  no  longer 
stalks  our  fellow  beings  across  the  seas. 


ties  as  condition: 
the  future  as  in 


take  the  job  to  make  these  things. 

One  of  these  days  a  smart  group 
of  financiers  will  discover  the  real 
potentialities  for  profitable  and 
beneficial  investments  in  the 
West.  They  will  prove  that  the 
enterprise  system  still  has  imagi¬ 
nation  as  well  as  a  sense  of  geo¬ 
graphy  and  of  fairness.  Perhaps 
the  day  will  come  when  we  all 
realize  that  the  West  means  to  go 
ahead  with  or  without  the  East, 
with  or  without  their  enterprise. 
Perhaps  it  will  come  when  we  all 
realize  the  fact  that  our  back 
door  leads  into  an  empty  room. 
Perhaps  it  will  come  when  it  is  too 
late.  In  this  age  enterprise  must 
be  a  jump  ahead  of  its  enemies, 
not  a  jump  behind.  No  system 
can  for  long  live  solely  .on  apolo¬ 
gies  the  way  ours  has  been  living 


for  some  time  now,  as  far  as  the 
people  of  Western  Canada  are 
concerned. 


B.  C’.  -APPLE  J1  ICE 

New  Westminster.  —  The  apple 
juice  industry  of  British  Columbia 
is  growing  apace  and  from  present 
indications  output  this  year  will  be 
twice  that  of  last  year,  which  was 
over  4,000,000  cans.' 


B.  C.  LI  MBER  EXPORTS 

Vancouver.  —  Of  the  August  lum¬ 
ber  output  from  the  British  Colum- 
bii  coast  area,  amounting  to  120,- 
000.000  f.b.m.,  about  25  per  cent  was 
marketed  within  the  province;  51 
per  cent  exported  to  the  United 
St.ites  and  other  countries  and  the 
balance  sold  to  Canadian  buyers. 


Can  we  honestly  expect  that 
the  people  who  live  to  the  west 
of  the  muskeg  and  the  lakes  will 
forget  what  they  have  learned? 
Can  we  really  say  that  we  are 
smart  if  we  pile  plant  upon  plant, 
depot  upon  depot,  in  cities  where 


(Continued  from  page  13) 


finding  of  alternative  employment, 
in  the  balancing  of  the  shares  of 
national  income  which  accrue  to 
one  section  or  another.  People 
who  know  that  their  land  is  un¬ 
derlaid  with  treasures  that  their 
economy  is  kept,  by  subterfuge  or 
otherwise,  unproductive  of  any¬ 
thing  but  the  barest  comfort; 
people  who  know,  or  nave  reason 
to  think  that  it  is  inordinate  sec¬ 
tional  pride  or  greed  which  pre¬ 
vents  them  from  sharing  fully  in 
the  country's  prosperity;  such 
people  will  fall  ea.sy  prey  to  the 
whispers  of  the  innovator,  to  the 
frustrated  leader  or  the  passions 
which  envy  alone  can  excite. 

That,  as  most  everyone  admits 
now,  is  exactly  what  happened  a 
decade  ago  and  its  spreading  can 
be  prevented  only  by  rectifying 
the  mistakes  that  have  been  made. 
Would  anyone  reall.v  claim  that 
Western  Canada  with  its  vast 
herds  of  cattle  and  horses  could 
not  justify  a  large  and  self-sup¬ 
porting  leather  and  leather-goods 
industry  in  each  province,  created 
and  financed  and  operated  by  in¬ 
dividual  people  with  vision  ? 
Would  the  idea  hold  water  that 
millions  of  tons  of  straw  must  be 
burned  ever.v  summer  because  no 
one  could  ttiink  of  experimenting 
in  Canada,  the  way  they  have  ex¬ 
perimented  in  the  United  State.®, 
where  they  discover  new  wealth 
for  the  farmer  and  new  building 
materials  for  a  treeless  country? 


SHAWINt  G 
LAtOftATtlLiy 

J?  ^ 


OCIENTIFIC  research  is 
unlocking  vast  industrial 
wealth  in  British  Columbia. 

It  will  pay  you  to  check 
the  industrial  possibilities 
listed  here!  Many  are 
unique  and  all  worth  in¬ 
vestigating.  All  are  in¬ 
creasingly  important  to 
Canada's  growing  indus¬ 
trial  might. 


Check  This  Partial  List: 

CERAMICS-  Such  o^  briclo. 
flics  and  pipe. 

GLASS 

HYDROMAGNISITE— Cem 
ents  ond  mogncsium 
cticmicols 

BENTONITE  Products  such 
os  BIcochinq  Cloys. 

DIATOMITE  UTILIZATION 

SLAG  UTILIZATION  for 
foom  gloss  ond  minerol 
wool 

FERRO  ALLOYS 

WOOD  FERMENTATION 
CH  EM  ISTR  Y — dcnvotivcv 
lor  chemicals  ond  plos- 
tics 

MARINE  PLANS  products 

BARITE — borium  chemicols 

QUICK-FREEZE  PACKING 
ond  dry  ice  production 

IRON  ORES 

ZINC  DYE  costing  for  toys 
ond  ornaments. 

LEAD  ALLOYS  and  pig¬ 
ments. 

FLUORSPAR 

hydrogenation  of  fish 
and  vegetable  oils. 

FERTILIZERS 

TEXTILE  INDUSTRIES. 

NEEDLE  TRADE. 

Industrial  Opportunities  are 
Excellent 

Living  Conditions  are  Ideal 


ACETIC  ACID  FROM  ACETYLENE 


Why  ridicule  it,  if  a.s  a  la.st  re- 
.sort  people  who.se  vague  claim.s 
for  attention  no  one  ha.s  heeded, 
finally  decide  that  a  provincial 
government  should  do  for  them 
what  is  the  function  of  private  en¬ 
terprise.  Actually  there  should 
be  less  gloating  over  the  mistake.s 
of  the  "commis.vars"  when  they 
venture  into  business  and  more 
beating  of  capitalists’  breasts  witn 
a  loud  'mea  culpa,  mea  maxima 
culpa’. 

Unlike  the  almost  uninterrupted 
development  of  industrial  and 
mixed  economy  west  of  the  Lakes 
in  the  United  States  since  the 
Civil  War,  this  same  process  in 
Canada  has  been  a  most  spotty 
affair.  After  the  first  great  spurts 
fathered  by  individuals  like  Galt 
and  Sifton  and  Evans  and  Hayes, 
there  came  a  long  hiatus  during 
which  concentration  appeared 
more  important  than  dispersion. 
Then  when  the  w'estern  economy 
collapsed  because  the  only  product 


ACETIC  ANHYDRIDE  FROM  ACETYLENE 


OPENS  THE  DOORS  OF  PROGRESS 


ACETONE  FROM  ACETYLENE 


•iitarling  will)  ihrco  of  (lanada's  iiiosl  almndant  raw 
materials,  limestone,  eoal  and  li\ dro-eleelrie  power, 
researeh  al  Sliawinijran  over  the  last  thirty  tears 
has  prodneefl  a  wide  variety  of  industrial  organic 
chemicals  derited  from  acelvlene. 


ACETYLENE  BLACK 


Next  came  wood,  wood  products 
.ind  paper,  worth  .$67,330,687  last 
.\c.i.  followed  by  iron  and  its  prod¬ 
ucts,  $29,686,371;  non-ferrou.®  metals 
and  their  products  $20,160,918:  fish 
aiv.l  fi.shery  products,  $19,272,046, 
<"'.en-icals  and  allied  produets,  $18.- 
3b  r.967. 

Mi.®cellaneoiis  commodities  ex¬ 
ported  were  valued  at  $35,353,880 
ill  1915. 

Imports  fell  .luring  1945  to  $113,- 
396,221  from  $122,005,147.  Largest 
groups  of  imports  were  agricultural 
and  vegetable  products  for  food, 
.$21,201,510,  iron  and  its  products, 
$20,396,375,  non  -  metallic  minerals 


BUTYL  ACETATE  FROM  ACETYLENE 


BUTANOL  FROM  ACETYLENE 


CHLORAL  FROM  ACETYLENE 


CROTONALDEHYDE  FROM  ACETYLENE 


CROTONIC  ACID  FROM  ACETYLENE 


ETHYL  ACETATE  FROM  ACETYLENE 


Additional  information  alioiil  Sfiawinigan  Chemicals  Limited 
and  its  prodnets  ma\  he  olitained  h\  addn^ssing  em|uiries 
lo  llie  De|»ailmeul  of  Chemical  De\ elopmenl,  .Montreal. 


MONOCHLOROACETIC  ACID  FROM  ACETYLENE 


VINYL  ACETAL  RESINS  FROM  ACETYLENE 


VINYL  ACETATE  FROM  ACETYLENE 


Need  a  House?  A  Factory? 
Come  to  Prince  Rupert;  B,C. 


JOIN  THE  MARCH! 


SHAWINIGAN 


Write  for  free  booklet  ijiring 
inrlieen,  mdrketx,  imliixtrial 
op  port  H  n  it  iex  a  tid  ndra  ntaijex 
of  Britixh  Cohnnbia. 


Prince  Rupert  There  is  no  housing  shortage  in  Prince  Rupert. 
It  is  probably  the  onl.v  Canadian  City  that  can  make  this  claim  - 
and  can  make  it  stick.  The  Government  erected  500  dwellings  in 
addition  to  staff  houses  for  shipyard  workers  during  the  ar  ami 
there  are  also  the  many  barracks  built  by  the  U.S.  Army — all  of 
which  is  now  empty  and  boarded  up.  This  is  one  of  the  prize-boons 
offered  the  industrialist  willing  to  utilize  the  many  industrial  sites 
wholly  or  partly  built  up  during  the  past  few  years.  There  is  also 
plcnt.v  of  fuel,  all  the  power  wanted  and  a  Chamber  of  Commerce 
willing  to  go  out  of  its  way  to  make  the  newcomers  comfortable. 


Heoef  Offins  Montreal  (P.O.  Bog  6072 


Works:  ShawiniBon  Falls,  Que.  •  Cabh  Addresi;  “CARBIDE’!  MontreoTTAHcSM 


Expansion  of  Oil  Search 
Hampered  by  Tax  Situation 

High  Cost  of  Drilling  Deep  Wells  and  Possibi-  j 
lity  of  Failure  Make  Higher  Write-Offs  Seem 
Necessary — Many  Indications  of  Promising  | 
Structures  Available — Natural  Gas  Becom-  j 
ing  More  Important 


SPECIAL  CORRESPONDENCE 

Calgary:  —  The  emphasis  on  the 
development  of  new  oil  sources  in 
Alberta  continues  to  be  placed  on 
fields  outside  the  Turner  Valley, 
but  this  does  not  mean  that  Turner 
Valley  is  finished  or  nearing  its 
end.  It  simply  means  that  the 
Valley  production  appears  to  have 
passed  its  peak  for  good  and  that 
further  sources  must  be  sought  in 
the  less  developed  areas.  Fortunate¬ 
ly  there  is  no  shortage  of  such  new 
possibilities. 

Production  of  crude  oil  in  Alberta 
in  the  first  eight  months  of  1946 
amounted  to  4,847,000  barrels  com¬ 
pared  with  5,493,000  barrels  in  the 
same  period  of  1945.  There  was  a 
total  decline  of  about  650,000  bar¬ 
rels;  due  to  the  drop  of  738,000  bar¬ 
rels  in  Turner  Valley  and  a  gain 
of  nearly  100,000  in  the  rest  of  the 
province. 

The  greatest  progress  has  been 
made  in  the  Lloydminster  field,  on 
the  Alberta-Saskatchewan  bound¬ 
ary.  The  installation  of  electric 
pumping  machinery  is  now  preced¬ 
ing  and  it  is  expected  that  by  the 
end  of  the  year  some  30  wells  will 
be  so  equipped.  A  number  of  other 
fields,  where  production  success 
has  been  obtained  are  similarly  ex¬ 
panding  operations. 

In  spite  of  the  fact  that  condi¬ 
tions  long  considered  inequitable 
i.'ontinue  to  exist,  a  number  of  the 
major  companies  both  in  Canada 
and  the  United  States  are  now  en¬ 
gaged  in  outlining  one  of  the  larg¬ 
est  explorations  efforts  ever  made 
in  the  province.  Six  of  the  larger 
concerns  are  financing  and  planning 
a  joint  effort  designed  to  explore 
the  region  lying  south  of  the  Ed¬ 
monton  Jasper  line,  while  Imperial 
Oil  is  making  a  solo  effort  near  Le 
Due  and  McColl  Frontenac  in  the 
Wetaskiwin  area. 

Replacing  Turner  Valley 

Promising  structures  are  indicat¬ 
ed  in  all  these  fields  and  although 
Turner  Valley  once  was  regarded  as 
the  most  likely  location  for  a  major 
deposit,  it  is  now  believed  that  there 
are  many  perhaps  less  obvious  but 
just  as  productive  structures  to  be 
found  within  the  province. 

The  past  year  has  not  been  with¬ 
out  its  important  developments. 
One  of  the  most  important,  though 
unrelated  to  the  crude  oil  industry 
in  any  direct  way,  has  been  the  dis¬ 
covery  of  a  very  substantial  deposit 
of  asphalt  in  the  Central  section  of 
the  province.  Of  high  quality  and 
in  vast  quantities,  the  material  has 
been  discovered  at  the  right  time  in 
view  of  the  road  building  programs 
which  are  now  being  started 
throughout  western  Canada. 

Although  the  material  commands 
a  good  price,  the  nearness  to  the 


!  most  likely  points  of  consumption 
I  will  be  regarded  as  an  advantageous 
factor  by  the  municipal  and  prov¬ 
incial  governments  which  are  the 
most  likely  consumers. 

The  same  reasons  which  have 
I  prevented  small  independent  com- 
i  panics  from  becoming  more  active 
j  in  exploration  in  the  past  continue 
to  act  as  obstacles  towards  a  more 
thorough  —  going  development  pro¬ 
gram.  High  taxes,  and  especially 
the  inability  to  write  off  unsuc- 
I  ce.ssful  drilling  operations  to  a  much 
I  larger  extent  than  now,  make  it 
;  almost  impo.ssible  for  smaller  com- 
I  panies  to  raise  the  necessary  fin- 
!  ances  in  view  of  the  twin  factors 
of  great  risks  and  mounting  costs 
of  drilling. 

Ga.soline  From  Gas 

A  new  technological  development 
now  being  tried  in  the  United 
States  is  being  watched  for  po.ssible 
applicability  in  Canada.  This  is 
the  process  through  which  a  high 
testing  gasoline  is  produced  out  of 
natural  gas.  The  American  aim  is 
to  produce  a  ratio  of  one  barrel  of 
i  gasoline  from  10,000  barrels  of  gas, 
j  which  in  view  of  the  tremendous  gas 
reserves  in  Alberta  might  in  time 
I  become  an  important  new  phase 
!  of  the  Industry. 

I  In  any  case  however,  the  increas¬ 
ing  destiny  of  urbanisation  in  Al- 
!  berta  and  the  establishment  of  ever 
I  more  industries  is  creating  an  ever 
:  greater  market  for  the  natural  gas 
j  which  currently  is  used  almost  ex¬ 
clusively  as  a  fuel  in  industrial  and 
i  domestic  heating  plants. 

!  The  record  of  the  oil  industry  in 
:  Alberta  tends  to  prove  this.  During 
j  the  boom  of  Turner  Valley  the  po- 
,  tentialities  of  this  field  have  been 
'  somewhat  exaggerated  as  compared 
those  of  outlying  fields.  Now  that 
Turner  Valley  is  considered  as  hav¬ 
ing  reached  and  passed  its  produc¬ 
tion  peak,  greater  attention  must 
be  paid  to  the  many  fields  which 
have  only  been  studied  sketchily.  If 
the  resources  which  are  known  to 
j  exist  are  to  be  developed  however; 
if  they  are  to  be  brought  into  prod¬ 
uction  through  costly  and  often 
risky  drilling  operations,  the  com¬ 
munity  as  a  whole  must  be  asked  to 
assume  somewhat  more  of  the  risks 
of'total  loss  than  has  been  the  case 
in  the  past. 

Under  present  circumstances  Al¬ 
berta  will  not  be  given  the  thorough 
investigation  wherever  it  is  war¬ 
ranted,  simply  becau.se  the  inde¬ 
pendent  operators  can  not  afford  to 
carry  the  burden  and  accept  the 
risks  that  go  with  failure.  The  de¬ 
mand  that  has  been  raised  for  a 
long  time  now  is  that  a  thorough 
overhauling  of  the  tax  and  write-off 
question  be  made  with  a  view  to 
correlating  the  community's  needs 


I  West*s  Oil  Bearing  Seed 

I  Ottawa.  —  The  growing  of  oil  bearing  seed  is  becoming  increasingly 
j  important  in  Western  Canada,  in  spite  of  the  fact  that  imported  oils  are 
'now  again  becoming  available.  While  the  acreage  sown  in  1946  was 
I  somewhat  smaller  than  in  1945,  it  still  was  over  the  one  million  mark.  A 
'sharp  increase  has  been  shown  in  Manitoba,  partly  offsetting  declines 
in  the  other  prairie  provinces. 

I  Flaxseed  —  Despite  an  increase  in  the  price  of  flaxseed  from  $2.75 
in  1945-46  to  $3.25  per  bushel  for  the  current  season,  the  lakehead  price 
I  of  wheat  of  $1.25  per  bushel  at  the  time  of  seeding  appeared  to  be  more 
attractive  and  farmers  in  the  Prairie  Provinces  placed  their  emphasis  on 
wheat  growing.  The  acreage  .seeded  to  flaxseed  totalled  1,008,.500  acres, 

,  50,700  acres  less  than  the  1945  figure  and  about  20  per  cent  below  the 
1.250,000  acres  recommended  by  the  Dominion-Provincial  Agricultural 
I  Objective  Conference  which  met  in  Ottawa  during  December  1945.  An 
average  yield  of  7.6  1/  bushels  per  acre  this  year  as  against  7.2  bu.shels 
in  1945  provided  a  total  outturn  of  7,651,000  bushels  in  1946  as  compared 
,  with  7,593,000  bushels  last  year. 

i  By  November  7,  56.8  per  cent  of  the  crop,  or  about  4,246,579  bu.shels. 
had  been  marketed.  The  commercial  stocks  of  flaxseed  on  November  7 
.  amounted  to  4,101,408  bushels.  Of  this  amount  1,808,000  bushels  were 
i  located  in  country  elevators  and  1,408,192  busjiels  in  store  at  Fort 
;  William-Port  Arthur.  Most  of  the  remainder  was  to  be  found  in  Interior 
Mills.  Eastern  Lake  and  Seaboard  Ports  and  in  transit, 
i  Acreage,  yield  and  production  of  flaxseed  by  provinces  in  1946  with 
the  comparative  figures  for  1945  are  as  follows: 


Goes  fo  'Frisco 


Onlariii  . . 

^l:lnit(>l>a  . 

SaykHlolipw  an 

Vlhofta  . . . 

Bi'itiali  ('.nliinibia 


.liTeaK'' 

ISI.'i  I  Sin 

.seres 


Yielil  I’ee  .\ei'e 
I!M.'.  in  (6 

bushels 
!).!t  9.1 

in.K  9.8 

.1.8  6.n 

a.'j  8..i 

i2.:i  i:i..i 


I’rodiielion 
19 1.')  1916 

hii.sliels 

l69.niMI 

2.8(1(1,(111(1  ;i.;((i(i, (1(1(1 

:t.8(i(i,(i(i(i  .i.ii.'id, (1(1(1 

T;I8,(1ii(1  76.'., 0(111 

Z'l.lKHI  7,(100 


E.  C.  K.  CH4VERS,  executive  vice-  ■ 
president  of  the  Frawley  Company  j 
Limited,  Vancouver,  who  has  been 
appointed  to  a  similar  office  with  i 
the  parent  organization,  Frawley ' 
Corporation,  San  Francisco. 


N.W.T.  Fisheries 
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Population,  Wealth  Gain 
When  Irrigation  Applied 

SPECIAL  CORRESPONDENCE  * 

'  Edmonton.  — -  Irrigation  in  Alberta  where  its  benefits  havo^een 
chiefi.v  made  available  in  the  past  sixty  or  so  years,  now  extends  oyer 
some  578,000,  acres.  Originally  wholly  a  private  enterprise,  growing 
out  of  the  coal  and  land  development  and  Ihe  railway  building  enter¬ 
prises  in  the  Lethbridge  area,  it  is  now  a  government  enterprise,  with 
the  exception  of  some  small  objects  covering  a  total  of  70,000  acres. 

Wheat  is  still  grown  exce.ssively  wherever  possible  but  the  at¬ 
tractiveness  of  mixed  crops,  of  legumes  and  sugar  beets,  of  pumpkins 
and  other  canning  items  is  responsible  for  ever  wider  application  of  the 
mixed  farming  practices  so  general  throughout  eastern  Canada  and 
on  the  Coast. 

This  creates  a  tendendy  to  stabili.se  larm  opeiations,  having  be¬ 
come  immune  from  drought  hazards  and  also  creates  a  speedier  and 
denser  settlement  progress  than  would  be  otherwise  possible. 

The  economic  importance  of  specialty  crops  is  illustrated  by  the 
following  figures,  applying  to  a  2,000  acre  unit  of  irrigated  land  near 
Taber,  for  1940: 

Average  yield 


1  -.Xivordiiip  to  the  sroixul  ofrioiHl  esiln’ale  of  iiruducliuii. 

Soy  Beans  Expand 

It  is  estimated  that  Canada  harvested  over  a  million  bushels  of  soy 
beans  this  year,  the  largest  crop  on  record.  The  entire  1946  Canadian 
soy  bean  acreage  of  59,200  acres  was  concentrated  in  southern  Ontario 
as  Manitoba,  the  only  other  province  producing  soy  beans  on  a  commer¬ 
cial  scale  in  1945,  appears  to  have  abandoned  this  crop.  British  Columbia 
gave  up  commercial  soy  bean  production  in  1943. 

The  estimated  acreage  and  production  of  soy  beans,  for  beans,  in 
Canada  in  1946  with  the  comparative  figures  for  1945  are  a.s  follows: 
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Earl,v  in  NoY'ember  the  ceiling  price  for  Nos.  1  .and  2  Canada  grade 
soy  beans  at  Toronto,  Winnipeg,  Lethbridge  or  Vancouver  was  raise;! 
from  $2.15  to  $2.40  per  bushel. 

Rapeseed — The  rapeseed  acreage  in  Canada  in  1946  is  notable  for  the 
fact  that  it  is  the  largest  since  this  crop  was  introduced  in  1913.  Fur¬ 
thermore.  production  has  ceased  in  Ontario  and  Alberta  and  is  now  limited 
to  Saskatchewan  and  Manitoba  with  Saskatchewan  being  the  major 
producer. 

The  estimated  acreage,  yield  and  production  of  rapeseed  in  Canada 
in  1946  with  the  comparative  figures  for  1945,  are  as  follows: 
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The  Canadian  Wheat  Board  has  been  authorized  to  purchase  rape- 
seed  from  the  1946  crop  at  6  cents  per  pound  with  discounts  for  excess 
moisture  content  and  admixtures  of  mustard  seed. 

Sunflower  .Seed — The  commercial  production  of  sunflower  .seed  in 
1946  was  confined  to  the  provinces  of  Manitoba  and  Saskatchewan.  The 
following  table  sets  forth  the  acreage,  yield  and  produefion  of  sunflower 
seed  in  Canada  in  1946  with  comparative  figures  for  1945: 
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for  fuel  oil  with  the  chances  that  i  much  larger  share  of  the  domestic 
enough  may  be  found  in  Alberta,  !  market  than  is  the  case  at  the  pre- 
from  north  to  south  to  supply  a  \  sent  time. 


I  LAST  YEAR  say  Great  Slave 
i  Lake  brought  into  commercial  fish 
!  production  for  the  first  time;  and 
j  tiiis  may  soon  be  true  of  two  other 
lakes  in  the  Northwest  Territories — 
Tatlilina  and  Kakisa. 

Under  arrangements  carried  out 
b,v  tederal  fisheiies  authorities,  in¬ 
vestigators  have  recently  been  mak- 
I  ing  an  examination  of  Kakisa  and 
iTatblina  in  order  to  a.ssemble  data 
on  which  a  program  may  be  based 
looking  to  the  commercial  utilization 
of  Ihe  lakes’  fish  stocks.  These,  hith¬ 
erto,  have  served  only  as  a  source  of 
food  supply  for  local  Indians.  The 
I  investigation  will  give  guidance  as 
i  to  what  regulations  ."hould  be  made 
j  apjilicable  at  the  two  lakes  as  re- 
I  gar  is  such  matters  as  the  kinds  of 
,  commercial  fishing  gear  which 
i  should  be  permitted  and  what  catch 
i  limits,  if  any.  should  be  imposed 
I  wUh  a  view  to  ensuring  adequate 
coii.servation  of  the  fish  resources. 

1  Regulation  of  all  fisheries  in  Can- 
I  ada  is  in  federal  hands,  and  fish- 
ciies  of  the  Northwest  Territories 
arc  under  federal  administration, 
though  in  some  parts  of  Canada  ad- 
mii'istration  is  a  provincial  func¬ 
tion. 

Investigation  at  Great  Slave  a 
couple  of  years  ago,  showed  that  the 
'  lake,  the  continent's  fifth  largest, 
j  held  stocks  of  good  quality  fis'h, 
I  mainly  whitefish  and  trout,  and 
;  could  safely  sustain  an  annual  pro- 
;  duction  of  several  million  pounds. 
!  Establishment  of  these  facts  by  fed- 
j  eroi  scientists  in  1944  led  an  Alberta 
j  compan,v  to  send  40  or  50  gill-net 
I  fishermen  to  Great  Slave  last  year; 

;  and  a  similar  number  of  plant  work- 
i  ers  to  do  fi|letting  and  freezing. 
I  Mechanical  freezing  equipment  was 
transported  to  the  lake  and  set  up 
I  on  scows  or  barges.  In  a  few  weeks 
of  operation  about  1,. 500,000  pounds 
of  fish,  dressed  weight,  were  shipped 
j  out  to  market  in  Canada  and  the 
j  United  States  by  means  of  refrig- 
I  crated  barges  which  carried  them  to 


Corn  .  ,3.0  $  27 

Peas  .  1.5  40 

String  beans .  2.6V  116 

Beets  .  2.2  32 

Carrots  .  1.98  28 

Pumpkins  .  17.43  90 

The  average  yield  of  wheat  per  acre,  if  possible  at  all  under  the 
conditions  prevailing  before  irrigation  would  hardly  exceed  $10  to  $15. 

Naturally  this  has  its  consequences  not  only  in  the  rise  of  land 
values  as  illustrated  in  the  table  below,  but  also  the  increased  density 
of  population  shown  in  the  second  part  of  the  table: 
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The  distribution  of  present  irrigation  project.--,  operated  by  various 
agencies  is  shown  below.  This  docs  not  include  some  600  small  private 
operations,  totalling  70,000  acres. 

At  least  300,000  acres  will  be  added  to  this  total  by  the  completion 
of  the  St.  Mary  Rivcr-MiIk  River  Development  scheme  now  underway 
through  joint  effort  of  the  Dominion  and  Alberta  governments. 
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railhead  at  Waterways,  Alberta. 
This  summer  the  same  company 
I  again  ha.s  crews  at  Great  Slave, 
j  Winter-time  operations  at  the  lake 
'  arc  also  planned,  though  none  were 
■  undertaken  last  season. 

N.S.  COAL  PRODIT’TION 

Halifax:  —  Reports  of  coal  pro- 
!  duction  in  Nova  Scotia  mines  by 


I  some  13,500  colliery  woikcrs 
show  the  total  for  the  month  of 
September  was  449,147  tons  being 
I  an  increase  of  21  per  cent  over 
that  for  September  of  1945.  This 
made  the  total  production  for  the 
first  nine  months  of  the  current 
I  year  3,964,823  tons  or  148,158  tons 
!  more  than  in  the  corresponding 
i  period  of  la.st  year. 


MORE  POWER 

for  the  growth  of  Industry  in 

WINNIPEG  and  MANITOBA 


: : : :: 


Sevea  Sisters  Falls  Fewer  Plant  owned  and  operated  by  Winnipeq  Electric 
Company  with  a  present  capacity  of  112,500  h.p.  gnd  on  ultimate  capacity 
of  225,000  h.p. 


Winnipeg  Hydro's  Power  Plant  at  Slave  Falls,  new  being  extended  to  its  full 
capacity,  96,000  horsepower. 


Both  Winniptg  Electric  Company  and  tho  Winnipeg  Hydro* 
Electric  System  are  taking  steps  to  ensure  ample  lowcest  power 
for  growing  industries  in  the  areas  they  serve. 

The  Winnipeg  Hydro  is  now  extending  its  Slave  Falls  power 
plant  to  bring  it  up  to  its  full  copocity  of  96,000  horsepower. 
Two  1 2.000  horsepower  units  hove  been  added  in  1 946  and  the 
final  two  will  be  installed  In  1947, 

Winnipeg  Electric  Company  is  spending  $4,000,000  on 
construction  at  Sovon  Sisters  Foils  power  plant,  which  will 
increase  the  capacity  of  this  power  plant  to  112,500  horse¬ 
power.  This  will  pove  the  way  for  ultimate  development  of 
250,000  horsepower. 

This  low-cost  power,  tegethor  with  ample  pure  water 
supply,  splendid  transportation  facilities,  good  labor  conditions, 
and  a  growing  market,  moke  Winnipeg  and  neighbouring  points 
in  Manitoba  ideal  as  locations  for  new,  progressive  industries. 


Industrial  Growth  in  Winnipeg 
and  Manitoba  continues 

IN  10  YEARS 

301  NEW  Industries  Established. 

20,000  MORE  Employees  -  (Number 

Doubled). 

$40,000,000  INCREASE  in  Payrolls. 
$210,000,000  INCREASED  Production. 


$50,000,000  ADDITIONAL  Capital 


46  NEW  Industries  in  1946. 


Invested. 


Locate  your  new  plant  in  Manitoba,  the  keystone 
province,  servinj!;  a  population  of  two  and  a  half 
million  people  and  a  market,  with  i  iirrent  purehasiiiK 
power  of  one  and  one  half  billion  dollars. 


Confidential  Reports  on  Industrial  Opportunities  Available  Without  Cost  from 
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DEVELOPMENT 

BOARD 

R.  A.  SARA, 
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WINNIPEG 
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SYSTEM 
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NEW  PROSPERITY 
IS  FORECAST  FOR 
NEW  BRUNSWICK 


Canada — The  World's  Bread-Basket 


Ag;ricultural  and  Industrial  Prog;ress  in  Canada 


year.  But  the  new  crop  cannot  pos-  ment  for  millions  now  under-nour-  [erly  regulated  by  nature.  The  mois- 
sibly  relieve  the  shortage  until  the  ished.  So  important  is  the  matter  ture  is  fed  to  streams,  rivers  and 
grain  has  been  harvested,  trans-  of  food  supply  that  it  is  not  too  lakes,  the  orderly  replenishment  of 
ported,  and  processed,  either  in  much  to  sa/  that  Canada’s  power  which  stands  as  a  guarantee  against 
Canada  or  by  millers  overseas.  So  to  produce  for  export  this  year  may  floods  at  certain  seasons  of  the  year 
Canada’s  wheat  harvest  of  this  year  even  prove  ,an  effective  factor  in  of  against  drought  at  others, 
is  more  than  ever  vitally  important,  helping  to  reach  the  goal  of  world  The  ever-present  danger  of  fire 


IN  TIMES  of  abundance  the  vital  I  so  making  those  vast  fertile  expan- 1  years  of  Canada’s  emergence  as  a  ; 
importance  of  bread  seems  to  be  al-  ses  productive  of  grain.  Steadily  wheat  producer  and  exporter,  it  is 

•  M  Twr  •  c  11  IT  fttost  unnoticed.  That  goes,  too,  for  the  lines  of  railway  were  extended  apparent  that  the  rapid  develop- 

Preniier  McWair  Calls  ror  ^y.^eat,  the  essential  basis  of  bread,  to  serve  the  advancing  march  of  ment  of  urban  and  industrial  Can- 

Broad  Co-Operation  For  Millions  of  people  thronging  the  cit-  farm  development.  Other  lines  fol-  ada  in  the  first  decades  of  the 

^  r  A  world  hardly  ever  think  lowed.  There  are  some  19,298  miles  Twentieth  Century  was  the  direct 

me  common  uooa  pj.  when  bread  is  plentiful  of  railway  track  throughout  the  result.  If  the  wide  area  of  Canada’s 

and  times  are  good.  But  today  wheat  area  of  Western  Canada  to-  western  prairie  lands  had  not  been  I 
A  WEALTH  OF  RESOURCES  |  things  are  different.  Bread  is  im-  day.  j  so  abundantly  fertile  for  wheat — 

-  portant  and  urgently  important.  Two  all-important  factors  bear  |  the  Canadian  Pacific  Railway  had 

Special  Correspondence  I  Half  the  world  is  hungry,  and  short  upon  Canada’s  prospects  and  power  not  opened  up  that  area  as  it  did— 


It  means  life-sustaining  nourish-  |  peace.  in  a  country  so  immense  is  always 

to  be  guarded  against.  Year  by 
year,  the  possibility  of  its  appear- 

The  Beaver — Conservation  ifo^msTf^iffL^iiveiS^ 

!  tection  of  the  forests  from  fire  must, 
Tt*  IS  -nrj  n  T  therefore,  always  be  regarded  as 

tjgYlSineer  first  and  greatest  of  responsi- 

”  j  bilities  in  the  life  of  this  vast  land. 

By  J.  L.  IRWIN,  Supervisor  of  Publication*,  Province  of  Alberta  j  The  most  obvious  step  to  be  taken 

'  I  in  the  carrying  out  of  this  respon- 

The  greatest  conserver  of  water  is  i  ly  into  the  sand  and  mud  at  the  |  sibility  is  in  the  strictest  obser- 


The  Beaver— Conservation 
Engineer 

By  J.  L.  IRWIN*  Supervisor  of  Publications,  Province  of  Alberta 


Saint  John*  —  In  an  address  bv  I  of  bread.  Bread  means  wheat.  Never  for  the  supplying  of  wheat  to  meet  the  progress  of  Canada  both  East  ■  the  beaver.  To  be  successful  in  this  i  bottom  of  the  water  to  keep  it  from  |  vance  of  water  conservation  by  the 
:om  J  R  McNair"  K  C  ,  Premier  ^as  Canada’s  principal  farm-food-  the  world^s  Snual  need.  Th^^^^  West  would  have  been  very  respect  necessitates  the  possession  |  floating  away.  The  winter  food  Proper  maintenance  of  water  levels. 


of  New  Brunswick,  at  the  125th  I  product  been  in  greater  demand,  two  factors  are  rain  and  railways.  I  much  slower.  With  Canada  as  the  '  of  instinctive  engineering  knowl- 1  supply  is  supplemented  by  roots  of  The  beaver  has  been  given  much 

annual  meeting  of  the  Saint  John  ,  The  world  needs  wheat.  With  railwavs  there  go  also  ships.  '  world’s  greatest  exporter  of  wheat,  !  edge,  which  this  clever  and  ex- ^  pond  lilies  and  other  aquatic  plants.  |  protection  in  recent  years  in  the 

Board  of  Trade  he  said  the  term  -arth’s  growing  Rain  at  the  right  times  is  vital  for  its  production,  marketing  and  ex-  |  tremely  energetic  little  animal  has  In  summer  the  diet  also  includes ,  matter  of  closed  hunting  seasons, 

"poor”  is  no  longer  applicable  to  I  more  food  The  crop.  A  gSd  snow-faJ^^^^^  port  link  the  fabric  of  the  Domin-  to  an  amazing  degree.  Because  of  berries  twigs,  bark  of  young  growth  It  would  be  nice  to  think  that  this 

New  Brunswick  and  the  improve-  j  ^  j  productive  ener-  the  winter  also  stores  up  moisture  ion’s  commercial  economy  intimate-  this  knowledge,  and  his  untiring  en-  and  other  vegetation.  With  an  eye  has  been  offered  by  mankind  solely 

ment  in  the  basic  industrial  picture  !  ‘“  than  wheat  World  dem^  for  tTe  Spring  sowing  ly  with  the  whole  network  of  world  I  ergy  in  using  it,  vast  territories  of  to  every  detail  the  beaver  sees  to .  as  a  token  of  appreciation  in  return 

as  well  as  a  drastic  change  of  ,  the  war  commerce.  j  undeveloped  Canada  have  received  it  that  the  roof  of  his  house,  which  for  the  beaver  s  protection  of  the 


New  Brunswick  and  the  improve-  j  ^  j  productive  ener-  the  winter  also  stores  up  moisture  ion’s  commercial  economy  intimate-  this  knowledge,  and  his  untiring  en-  and  other  vegetation.  With  an  eye  has  been  offered  by  mankind  solely 

ment  in  the  basic  industrial  picture  !  ‘“  than  wheat  World  dem^  for  tTe  Spring  sowing  ly  with  the  whole  network  of  world  I  ergy  in  using  it,  vast  territories  of  to  every  detail  the  beaver  sees  to .  as  a  token  of  appreciation  in  return 

as  well  as  a  drastic  change  gf  8y  than  wneat.  vvorid  demand  in  the  tor  ine  ^p  g  g  I  commerce  j  undeveloped  Canada  have  received  it  that  the  roof  of  his  house,  which  for  the  beaver’s  protection  of  the 

outlook  on  the  part  of  its  citizens  Canadas  Mwly-revealed  Ships  are  nualitv  and  the  quan- ^  *^‘’®  '"^tter  of  water '  is  too  tough  and  strong  for  any  |  land  we  live  in.  which  he  and  his 

and  of  others  from  outside  the  ;  shinf  fester  titv  of  Canadian  wheat  was  grad-  ®“PP*y  y®®”’  I  marauding  animal  to  gnaw  its  '  ancestors  have  given  throughout  the 

province  who  are  doing  business  '  quantity  placed  the  Dominion  in  a  ships,  better  s  p  ,  P  gaining  for  Canada  a  high  re-  The  beaver’s  objective  in  the  per-  way  through,  is  provided  with  suf- !  ages.  So  far  as  the  Government  of 

here  are  illustrations  of  the  eco-  ranking  position  in  this  respect  ®r®  being  built.  But  r  i  y  nutation  the  Great  War  of  ^1914-  forra^^nce  of  his  astounding  opera-  Acient  air  holes  to  give  proper  ven- i  Alberta  is  concerned,  this  does  rep- 

nomic  betterment.  ;  among  the  nations  of  the  world,  to ‘he  success  of  the  Canadian  putation.  the  Great  protection  of  his  own  tilation.  resent  the  principal  reason.  The 

The  Premier  continued  "Backed  ,  Even  the  impressive  and  intricate  ;^h®®t  harv^t  a  is  ^  thJ  countrv  Lame  th^  H®  t®’  ^h®  procedure  just  des-  continuance  of  the  beaver’s  exist- 

by  an  awakened  public  interest,  economic  developments  of  most  re-  Parity  of  their  service  is  taken  for  country  became^^^^^^^^  !  no  doubt,  blissfully  unconscious  of  cribed  applies  in  the  case  of  a  i  ence  is  officially  regarded  as  of  the 

and  strengthened  by  a  willingness  i  cent  Canadian  progress  all  trace  granted.  For  example.  Canadas  P®*  of  ®“PP*^^  benefits  he  is  conferring  on  all  stream  where  the  banks  are  shal- i  first  importance  in  the  matter  of 

to  co-operate  for  the  common  good,  i  back  to  the  primary  producer  of  railways  handled  an  average  of  1,-  inai  position  Canada  held  through-  vegetable,  I  low.  Where  they  have  depth,  entry ,  conservation  of  water,  timber,  fish 

I  am  confident  that  we  in  New  wealth  and  prestige  for  Canada—  500  gram  cars  a  day  throughout  the  out  the  Great  War  period  and  be-  gu^ounds  him.  Protection  is  I  to  the  house  is  made  from  the  side  |  and  all  other  forms  of  wild  life. 

Brunswick  can.  in  the  immediate  :  wheat.  first  nine  months  of  1946.  The  Can-  yona  it.  Wheat  business  for  Can-  i  underlying  motive  for  all  his  of  the  bank.  The  dam  is  then  built  Without  government  protection,  the 

future,  do  much  to  achieve  our  own  :  Canada’s  ability  to  produce  wheat  adian  Pacific  has  the  largest  freight-  aaa,  which  had  started  as  simply  a  :  work— protection  from  predatory  j  and  the  water  rises  high  enough  to  beaver  today  would  have  been  ap- 
economic  salvation.”  ,  has  not  decreased.  On  the  contrary,  car  marshalling  yards  under  one  |  matter  of  grain  production  and  its  animals  by  establishing  security  in  ^  cover  the  entrance  to  the  tunnel. '  proaching  extinction.  Gratitude  from 

The  Premier  went  on  to  say:  given  favorable  seasons  from  seed-  single  company’s  ownership  in  the  |  transport  to  market,  merged  into  |  he  is  building  for  himself  j  which  slants  upwards  till  it  reaches  ‘  "lan  to  oian.  or  from  man  to  beast, 

“Many  of  the  programs  which  are  ,  time  to  harvest,  the  country’s  pro-  world.  These  yards,  at  Winnipeg,  |  an  issue  of  prime  national  impor-  ’  family.  This  is  made  safe  j  the  house  with  its  shelf  above  the  i  ‘o  return  for  services  rendered,  un¬ 
designed  to  lead  this  province  to  ditcing  powers  have  been  increased  have  243  miles  of  track.  As  many  |  tance.  "New  Canadians”  settling  i  during  the  winter  months  from  the 'water  level.  I  fortunately  is  not  always  an  out- 

a  position  of  economic  stability  ,  enormously  since  the  earlier  years  as  112,500  freight  cars  have  been  I  the  west  in  their  thousands  created  j  dangers  of  the  wild,  and  possesses!  ¥  4^  41  .standing  human  characteristic, 

are  merely  under  way.  Neverthe-  :  the  foundations  of  Canada's  handled  there  in  three  months  of  j  ever-increasing  demand  for  the  I  a  well  stocked  larder  that  will  last ;  A  beaver  will  often  dam  a  stream  I  The  beaver  possesses  an  extremely 

less,  much  has  been  accompiisnea-  prosperity  were  laid  in  this  com-  one  season.  That  was  during  the  |  manufactured  products  of  eastern  ;  till  spring.  '  300  yards  or  even  more  from  the  '  valuable  fur.  As  a  result,  it  was 

enough  .so  that  the  paueni  o  i  modity.  The  growth  of  the  Dominion  record  export  wheat  movement  in  ,  Canadian  cities.  Business  of  all  |  To  ensure  all  this  being  done  sue- ,  spot  where  he  requires  the  water  |  mercilessly  hunted  in  the  past,  in 

tor  hut  an  oh- i As  Canada’s  leading  grain  j  kinds  prospered.  Who.  in  pioneer  |  cessfully.  nature  has  provided  him  '  to  be  raised.  An  engineer,  after!  spite  of  all  it  had  done  for  the 

iprtivo  caoahip  of  achievement  if  ■  'onhood  that  is  here  today  is  vitally  carrier,  the  railway  has  loaded  2,430  j  days,  and  before  the  Canadian  Pa-  ^  with  razor-sharp  teeth  for  the  pur- ;  glancing  at  the  surrounding  con-  j  protection  of  almost  every  variety  of 

all  will  assist  ”  ,  connected  with  the  growth  of  wheat  cars  in  one  day.  !  cific  had  proved  the  worth  of  the  i  pose  of  felling  trees.  The  mere  |  tours,  might  quite  easily  question  life.  Something  had  to  be  done,  "and 

“  '  '  <  I  .i  -  Canada’s  soil.  The  story  is  fas-  Wheat  built  Winnipeg.  It  is  the!  West,  would  have  ventured  to  pre- i  busine.ss  of  bringing  a  tree  down,  a ,  the  correctne.ss  of  the  beaver’s  es-'the  closed  hunting  seasons  for 

Iicmand  F  iir  I- ores!  I  roducls  '  cinating.  Its  range  is  from  the  hand-  funnel  through  which  the  wheat  i  diet,  or  even  imagined,  such  rapid  considerable  feat  in  itself  for  so  tiniate  and  conclude  that  the  dam  beaver  became  law.  For  a  number 

Doling  '''th  the  ba.sic  industries  hardy  seed-wheat  swept  up  harvest  of  wealth  of  western  Can-  1  progress?  Only  the  few  whose  faith  small  an  animal,  is  inconsequential  1  was  being  constructed  in  the  wrong :  of  years  the  season  has  been  closed 


^*1®  J"  i  from  the  hold  of  a  wooden  ship  in  ada  pours  on  its  way  to  eastern  ex-  in  Canada  against  pessimism,  dis-  in  comparison  with  the  importance  place.  But  the  beaver  does  not  make  in  Alberta,  except  north  of  the  27th 

T'ds  ed™''"  vthL  ever  bef^ore  !  "  Canadian  harbour,  to  the  glisten-  port  points.  Harvested  on  the  farms  i  couragement,  and  adverse  circum-  |  of  dropping  it  in  exactly  the  right ;  mistakes.  In  every  instance  of  this  '  base  line.  In  1945  it  became  closed 
exneLnced  'add'i'nir  *  that  shortaae  ’  steel  of  Canadian  Pacific  far  and  wide,  the  grain  comes  in  |  stance,  had  inspired  the  toil  by  1  place  near  the  spot  chosen  for  kind  his  estimate,  and  not  the  man’s ,  throughout  the  entire  province, 

of^mannower  the  chief  limiting  Rail"'a.V  tracks  stretching  across  loose  bulk  bv  wagon  and  truck  to  ;  which  the  foundation  of  a  prosper-  building  a  dam.  will  prove  to  be  correct.  !  ¥  4s  41 

factor  in  production  has  been  at-  .  Canada  and  webbing  the  prairies,  fhg  prairie  elevators  close  bv  the  !  ous  Canada  were  laid.  When  enough  trees  have  been  fell-  Not  only  will  the  water  level  be  jn  a  section  of  beaver  country 

leviated  and  indications  point  to  a  H  's  reflected  back  from  the  still  railway.  Here  it  is  raised  by  endless  !  Up  to  1930  the  .swelling  tide  of  ed  for  its  construction,  there  is  raised  just  where  the  beaver  re-  less  than  100  miles  northwest  of  Ed 
still  more  substantial  gain  in  the  waters  of  canals  and  harbours  by  ehain  "and  bucket  conveyors  to  the  wheat-produced  prosperity  for  Can-  the  tedious  job  of  placing  sections  quires  it  to  be  raised,  but  it  will  m„nton.  these  animals  a  few  years 

industry  next  vear.  i  river  and  lake.  It  has  called  into  elevator  bins.  From  the  bins  it  is  ada  flowed  forward.  Then  came  the  of  them  into  an  intricate  form  aiur  come  up  to  the  exact  level  that  he  totalled  le.ss  than  .50  in  "nuni- 

He  continued  that  milling  ai  tivi- i  being  ma.ssive  buildings  in  towns  poured  into  freight  cars  for  trans- '  depre.ssion.  World  agriculture  ap-  filling  up  all  the  chinks  thrc^gh  wants.  It  would  be  necessary  for  an  ber.  In  that  area,  and  down  through 

tics,  this  year,  have  had  the  re-  '  and  cities  east  and  west.  It  has  cul-  port  by  railway  to  the  much  larger  proached  one  of  the  worst  periods  which  water  might  escape.  This  ^  engineer  to  use  instrument  before  foothills  region  to  the  south 

suit  of  increasing  production  of  tivated  broad  acres  by  the  million,  elevators  at  the  main  centralizing  in  history.  Demand  dropped  rapidly.  ,  is  done  by  the  interlacing  of  twigs  •  he  discovered  that  the  exact  spot  of  the  province,  they  were  rapidly 

coal,  gypsum  and  limestone  and  built  homes,  schools,  churches  and  points  such  as  at  Fort  William,  Port  '  Prices  fell.  Extreme  hardship  beset  and  branches  and  filling  in  mud  where  the  dam  should  have  been  |  (jjgappearing.  Today  in  this  same 

that  only  the  current  shortage  of  theatres.  It  is  sounding  now  the  vi-  ^.rthur  and  'Vancouver.  In  these  it  the  wheat-growers  of  western  Can-  until  a  water-tight  barrier  is  com-  built  was  the  one  which  the  beaver  I  northwest  of  Edmonton,  as 

building  material  has  held  up  ma-  brant  undertone  behind  the  rising  jg  stored,  mixed  cleaned,  and  graded,  ada.  Production  dwindled  drastical-  Pld^d.  The  mud  is  pushed  in  chunks  had  already  chosen.  Such  construe-  g  result  of  strict  protection,  the 
jor  production  and  marketing  of  rhythm  of  Canada’s  manufacturing  Eventually  it  is  poured  into  the  !  ly,  and  the  whole  structure  of  the  to  the  site  and  worked  into  place  tion  work  calls  for  engineering  total  exceeds  2,000,  and  many 

peat  moss,  while  an  extensive  pro- ;  industry.  holds  of  ships  for  export.  Alwavs  wheat-based  economy  was  critical-  5y  feet  and  tails.  'The  broad  tail  has  i  knowledge  of  a  very  high  order  thousands  more  now  inhabit  the 

gram  of  geophysical  surveys  of  Before  wheat,  Canada's  progress  ^^e  wheat  is  in  bulk  and  fluid,  and  Iv  shaken.  Public  improvements  other  uses  as  well.  If  danger  ap-  The  beaver,  of  course,  is  guided  foothills  area  which  stretches  away 
lead-zinc-silver  deposits  and  in-  slow  and  uncertain  —  after'  though  we  sav  it  is  "handled’’  for  and  their  maintenance,  expansively  '  even  suspected,  it  solely  by  instinct,  which  exceeds  to  gouth  to  the  international  boundary, 

vestigations  into  the  extent  of  „-heat.  Canada’s  rise  was  rapid  and  export  it  is  really  hardly  touched  undertaken  in  the  vears  of  Western  brought  dovyn  on  the  water  wit  a  very  large  extent  that  of  rnan  s.  Con.servation  of  water  is  vital  to 

nfVior  m  riAral  Hannoife  nrp  Atit-  I  ,  ....  ... _ 1 _ :  icaii^y  iiaxui^v  cuuviicu  . ,  *  a  slfln.  B  .Sicrnfl]  whlch  ran  hfi  heard  The  nature  stlldv  of  this  extremelv  ^11  _ _  t>..  4.u^  1 _ • _ 


other  mineral  deposits  are  out-  I  ggsure'd.  Seasons  of  "bumper”  har-  I  !7brnds  prosperity,  had  to  be  curtailed  and  ^  ''"I’.'®/’  ;  J^.®  "ftiire  study  of  this  extremely  gp  existence.  By  the  beaver’s  prac 

'‘FiSg""thrk2S^"'on"^^^  1  prosperous  years  for  Can-  j  gPip  deferred  in  all  directions  throughout  ^tn  L'of  The  coT  ^  c"aUng  L  and '^""methods  byl T 

is  rLhfnz  a  uSon  wul  :  chanism  of  Canada’s  wheat  move-  I  the  prairie  provinces.  It  became  ne-  has  disan^Ted  and  ^  re- !  which  L  secures  nrotecUoTfor  his  ' a  "''th  ^lah.  have 

placT  it  !n  a  corZetm^^^^^  thanks  to  |  ^g„t  jg  complete  and  fully  organ- i  cessary  to  call  upon  Federal  funds  ®gToLLed  '  LTe  aTd  faTuTare^^^^^^^^^^ 

with  other  Canadian  provinces  and  i  STconoirdT wealtT  B*v  iT  i '^®‘^‘  make  another  appearance,  e.«ting  and  show  extraordinary  in-  rnost  valuab/L^e.  UntilThTnuiT 

he  also  referred  to  the  teaching  '  ®.  .  ,  hpino-  "bar  i  ®*®''^for3  and  120  public  and  private  |  And  the  West  won  through.  when  they  will  return  to  their  work,  genuity  and  powers  of  organization,  pg^',  (,f  fpege  animals  however  be- 

of  .scientific  agriculture  in  an  in-  5®lf;  f  .Tld  '  ®®P®®ity  Gradually  the  position  improved.  ^  4,  4,  4,  The  matter,  however,  goes  further  Se  eL  moTTbstantialT’  im 

creasing  number  of  schools  as  pro-  '^fTaVTmldT  Canada  prosperous  '  bushels  At  Better  crops  and  better  prices  slow-  ^  jg  amazing  to  watch  them  at  than  that.  By  the  building  of  such  creased  in  the  West,  it  must  hi  ob- 

gress  in  this  basic  industry.  not  ha\e  rnaae  canaoa  prosperous.  ,  j^j^g  j,^g  ^^g,„  movement  at,  ly  brought  the  western  grain-grow-  it.  To  see  large  pieces  of  trees  be-  dams  across  streams  and  rivers,  vioiis  that  thev  offer  a  far  ereater 

Speaking  of  the  future,  when  But  carried  quickly  to  market  by  1  g^,  l,gg^  towards  the  ing  pushed  around  by  these  little  water  is  held  back  and  therefore  value  to  man  alive  than  dead. 

there  may  be  a  lessening  in  the  rail  it  could,  ana  dia,  bring  prosp  '  ;  transport  of  wheat  on  the  end  of  the  “depressed  nineteen-thir-  workmen  until  they  are  correctly  conserved.  Because  the  level.s  are  _  . 

demand  for  the  primary  products  |  it.v.  Canadas  inland  uheat  enipire,  ;  Q^ggt  Lakes  and  inland  waterways  !  ties.”  The  period  of  "uneasv  peace”  placed  is  a  memorable  lesson  in  na-  raised,  deep  holes  come  into  being 

of  this  province,  the  Premier  went!  1.000  miles  wide  and  400  miles  deep,  g^^^pj^yg  g^^^g  gQQ  g^jpg  The  mov'e- i on  the  wane.  World-trouble  ture  study.  Having  finished  this  for  the  protection  of  fish  through  ASPHALT  ROOHISG  GAINS 
on  to  say  the  solution  lie.s  in  a  had  to  have  efficient  outlets  to  ex-  ,  grain  in  Canada  following  i  "’as  again  brewing.  Soon  came  the  part  of  the  job,  and  the  water  area !  the  heat  of  summer  and  the  cold  of  Production  and  domestic  sales  of 

nmre  diversified  economy  statmg:  ,  port  markets.  The  railway,  opening  narvest-time  is  an  impressive  un- |  savage  outbreak  of  the  Second  having  been  enlarged  and  deepened  |  winter.  '  asphalt  roofing  materials  both  were 


there  may  be  a  lessening  in  tlu 
demand  for  the  primary  product! 

of  this  province,  the  Premier  went!  l.UOU  miies  wiae  ana  auu  nines  ueep,  g^^^pj^yg  g^rrie  gOO  ships.  The  move- i  on  the  wane.  World-trouble  ture  study.  Having  finished  this  for  the  protection  of  fish  through  ASPHALT  KOIIH-SG  UAIMS 

on  to  say  the  solution  lie.s  in  a  had  to  have  efficient  outlets  to  ex-  ,  ^g^j  grgjn  in  Canada  following  i  "’as  again  brewing.  Soon  came  the  part  of  the  job,  and  the  water  area !  the  heat  of  summer  and  the  cold  of  Production  and  domestic  sales  of 
nmre  diversified  economy  stating:  port  markets.  The  railway,  opening  narvest-time  is  an  impressive  un- j  savage  outbreak  of  the  Second  having  been  enlarged  and  deepened  j  winter.  '  asphalt  roofing  materials  both  were 

tHaiTTinnTf  L  T'®  •’"S®  "^®®^®7’  dcrtaklng.  Its  achievement  each  sca- !  World  War.  Once  more  Canada  WRs  as  a  result,  the  beaver  then  com-  Most  important  of  all  is  the  fact ,  increa.sed  in  October,  according  to 

rliTf.u  Ti,/o  I  ®®*^Gement  and  wheat  farming,  pion- ,  g^j^  jg  g  ,„jracie  of  modern  and  i  called  upon  to  be  one  of  the  world’s  pletes  his  house,  which  is  conical  in  that  this  urgently  needed  form  of ,  figures  relea.sed  bv  the  Dominion 

wTk  of  ?hT  naHnnT  ®®'®‘^  t*’®  cf^’cient  transportation.  The  Whole  ]  leading  suppliers  of  food-stuffs  for  Shape.  The  foundation  and  en-  water  conservation  creates  natural  Bureau  of  Statistics.  Production 

UOFK  or  Uie  nduonai  etonoiiij.  the  whole  of  Canada.  ,  ^  !  routine  of  wheat  raising  and  hand-  the  Allied  troop.s,  and  for  the  Bri-  trance  arc  under  water,  while  the  fire-guards  for  protection  of  the  rose  from  423,327  squares  in  Octo- 

Pulp  31111  Al  Newcastle  !  Gue  to  the  enterprise  of  the  Can- i  ^g^^g^g  .g  .  tish  people  stoutly  holding  their  is-  coot*  •i*^®t  above  the  surface,  is  fore.sts.  This  in  turn  means  pro-  her  last  jear  to  .504,884  .squares,  and 

The  Premier  spoke  of  the  com-  adian  Pacific  Railway  in  coloniza- ;  pjgtg  g^^^j  comprehensive  character.  |  land  fortress  against  airborne  on-  strongly  built  and  made  secure :  tection  of  all  wild  life  living  therein,  .sales  from  419,310  .squares  to  520,- 

ing  construction  of  the  new  $4,-  !  tion,  settlers  poured  into  the  prairie  ,  ^g  g  dominant  factor  in  the  Can-  j  slaughts,  and  the  ocean  highways  attack.  Inside  the  house  protection  of  their  homes,  pasture  930.  Output  of  tar  and  asphalt  felts 

000,000  pulp  mill  at  Newcastle  and  lands.  Wheat  began  to  pour  out  I  gdian  economy  it  represents  a  col-  a.gainst  deadly  undersea  marauders  ®  ledge  is  built  above  the  water-  lands  and  food  supply.  ’  and  of  tar  and  asphalt  sheathing  in- 

the  $1,500,70  extensmn  to  ^e  pulp  Transportation,  all-Canadian  and  „ggg,  ggg^  investment  in  both  public  With  all  Canada  braced  for  battle,'  “”®  '^^®''®,..^*;‘®  *’®\®  u  »  n-u  creased  from  4,304  tons  to  4  669. 

mill  at  Atholville  adding  that  sev-  1  continent-wide,  is  vitally  necessary  ,  ^  nrivatP  funH*  it  nmvidpa  a  mn  I  Prairie  farmcr-s  inoraaeaH  thai-  nest  to  which  the  underwater  en-  The  benefits  go  still  further.  The  while  .sales  decrea.sed  from  5,008  to 

r  ,  ,H  "f'"" 

importance,  industrially,  have  been  tern  Canadian  wheat  has  a  long  wav  •  g^g  Canada  and  emnlovs  an  I  Farm  nrices  advanced  as  mnah  aa  ^*1®  family  is  confined  within  first  in  importance  among  natures  - - 

TveTopTT^'  iTTffarciJ®  to^”  soml  T  '  ®Lv  of  workers  in  many  Ld  var-  sixty  per  cent  between  mo  and  ^^eir  house  through  the  winter,  j  res^rces-  -Their  healthy  and  con-  j  MARITIMi  KISH  CATCH  CP 

of  them._  He  said  they  w'^ould  re- '  ^beat  as  the  prairies  were  peo- !  TLLf  in  clnarf!  ha  an  in.  I  craa.scT  LdTE  tTi  '1  sible  through  the  ice.  Food,  in  the  |  every  kind  of  life  and  to  varying  I  Halifax.  -  The  Maritime  fish 
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ri^Tf.u  niana  «.itTn  tvf  ^  T' ‘  son  is  a  miracle  of  modern  and  i  called  upon  to  be  one  of  the  world’s  pletes  his  house,  which  is  conical  in  that  this  urgently  needed  1 

vvTk  nf  naHnL?  Lnnmv^  c®'"®*^  ^  cff’cient  transportation.  The  Whole  i  leading  suppliers  of  food-stuffs  for  shape.  The  foundation  and  en-  water  conservation  creates 

°  ,  V.."  :  ”  t  econonij.  jbe  whole  of  Canada.  !  routine  of  wheat  raising  and  hand-  the  Allied  troops,  and  for  the  Bri-  trance  arc  under  water,  while  the  fire-guards  for  protection 

Pulp  3Iill  At  Newcastle  !  Due  to  the  enterprise  of  the  Can-  i  jn  Canada  is  unique  in  its  com-  j  tish  people  stoutly  holding  their  is-  coof.  just  above  the  surface,  is  forests.  This  in  turn  mea 


present  investments  of  millions  of  ;  pjg^j^  ^gg^g^j  gvggy  link  in  the  chain  !  ter7sri‘'n'"w'hPat  InTnot 'mereTv  be-  income  ‘from'"'whear  nr7o“tio7uv  ®'’®P®  branches  and  logs  of  pop- 1  types  of  agricultural  and  industrial  j  eaten  in  uctooer  aniountea  to  fiz,- 
dollars  adding  it  is  expected  an- -  ^  from  the  prairie  load- °  u  /  Tf  •  fv,  n  I  lar  and  other  deciduous  trees,  of  activities,  because  forests  apportion  '  702,800  pounds,  valued  at  $1,955,- 

nouncement  would  be  made  re-  ?  ^  "®P°“  wheat  becomes  brea^  It  doubled  ,n  the  years  following  1939  bich  only  the  bark  is  eaten,  is ;  moisture  through  surface  and  sub- ;  .376.  This  was  14,692,800  pounds  and 

garding  them  in  the  near  future.  ,  j  ^g  gbips  and  the  St  Lawrence  ’  T®Tif®f  ^®  as  bread.  T  ar-induced  recovery  brought  ;  jbis  period,  wedged  firm- !  surface  channels  in  quantities  prop-  $194,180  higher  than  last  year. 

The  Premier  also  spoke  of  an  en- 1  i  cash  that  Canadian  farmers  ^  to  western  farming  communities  ^  t'  >  t,  m  r  t'  f  b 

couraging  development  in  the  in- i  to  the  ocean  ports  of  i  from  their  industry  in  pro- |  relatively  greater  prosperity  than.  "  .  '■■j . . . 

crease  of  small  industries,  in  par-  ®  coast.  Some  years  |  wheat  harvests  benefits  the  ;  had  prevailed  between  1926  and 

ticular,  those  based  on  wood.  A  |  later,  prairie  wheat  was  being  trans-  |  entire  structure  of  Canadian  busi-  1929.  Not  only  wheat,  but  other  im-  i  -  ^ 

main  purpose,  he  said,  is  to  create  i  ported  m  volume  by  rail  to  Van-  I  pegg  a.nd  community  life.  The  manu-  portant  food  cereals — oats,  rye  and  j  ^  I  I 

confidence  at  home  an  J  abroad  :n  j  couver  on  the  Pacific  coast  for  ocean  j  f^cturer  of  farm  machinery  and  barley — were  grown  in  increasing  I  1 

the  ^stability  of  and  possibilities  transport  via  the  Panama  Canal.  |  equipment  benefits,  but  so  does  the  quantities,  and  also  a  greater  acre-  I  I 

of  New  Brunswick.  'Through  such  |  Peopling  the  Prairies  I  vendor  of  ribbons  and  laces;  so  do  age  of  flax.  The  total  grain  produc-  I  I  I 

confidence  in  the  province  and  its  „  , ,  "...  ,  the  purveyors  of  powder  puffs  and  tion  of  the  Canadian  prairies  during  J  I 

future  he  went  on  to  say,  ”it  is  i  o  many  times,  the  .story  of  |  jjp.g^jgba;  builders  benefit,  and  so  the  war  years  was  4 ’4  billion  bush-  / 

our  hope  to  inspire  prospective  wheat-growing  on  the  e.stem  g^gl,  boys  who  outgrow  their  els.  of  wLh  volume  more  than  two  i  - ^ 

O  new  ind  ’  f  '  ®uits,  and  run  through  their  shoes.  billion  bushels  was  wheat.  This  huge 

Sneaktne-  of  the  faet  that  lark  f  f  ow  the  gram  goes  ^  Even  in  these  post-war  years  j  grain  production  enabled  Canada  I  /  /  jr 

of  Lc?rif  eL^y  is  one  of  the  i  Ls  interLing.TuThrs^Lt  bL  io  not  only  to  provide  bread  for  Allied  ^\/  "  ,y/\ 

greatest  deterrents  to  industrial  often  told.  It  is  the  record  of  the  i  ®  manufacturing  industries  has  7^*,®®  ^-b®  People  of  Britain,  y  jl  A  /  j 

expansion  in  New  Brunswick,  the  development  and  operation  of  the  i  P^®®®^  ^be  country  amongst  the  but  it  also  sustained  a  record  hog-  /  j  j  (\  f 

Premier  referred  to  the  $10,000,000  :  Canadian  transnort^tinn  machinerv  foremost  industrial  nations  of  the  production  in  Canada,  and  enabled  /  /  /  //  L.y^  \ 

government  through  the  N  e  w  I  tod  o.;^LV<r+«  1 the  nation’s  economy.  As  long  as  billion  pounds  of  bacon,  and  record  /  /  /  ^ 

Brunswick  Electric  Power  Com-  !  1.  j  ^  people  eat  bread,  humanity  will  look  quantities  of  dairy  and  poultry  pro-  y  /  f  m  N 

mission  adding  that  study  of  pos- if®  to  the  fertility  of  Canada’s  broad  ducts.  J'  f  p  //]  ^  \ 

■sibilities  of  new  sources  of  energy  Jy  . 7  wheatlands  for  the  staff  of  life.  The  Still  Important  /  /  j 

is  being  carried  on  continually.  ,  ®®  ®  Dominion’s  power  to  supply  food  is  Owing  to  the  recent  tremendous  ^  X  !  Il  V  ^ 

The  Premier  added  “At  the  I  ,  _  raiiwnv  mai-hanistn  Pnoh^  important  economic  factor.  And  wartime  expansion  of  industry  in  y^  /  j  M  ^  I 

moment,  due  to  development  which  j  .  datarminatinn  and  n  raanrd  I  marketed  wheat  is  wealth.  Canada,  wheat  production  does  not  /  j  / 

took  place,  fiscal  questions  alone  determination  and  in  record  ;  .-n,„  o.ianHtv  hold  the  dominant  nosition  in  the  ’  /  ill  '//  U  //  y 

have  the  spotlight  It  is  to  be  ,  time  across  Canada,  the  Canadian  !  Quality  and  Quantity  ^  Luonar  econLv  affn  X  veS^  - - ^  L  ///  ,# 

hoped  that,  through  concessions  on  1  Pacific  Railway  was  the  first  great  ,  Considering  not  just  one  years  T  hut  j/  ill  i/  ^ 

both  sides,  agreement  on  taxation  ,  factor  for  peopling  the  prairies,  and  ;  wheat  harvest,  but  from  the  earliest  •  ®.  y  /  ^  W  ([I 

arrangements  may  be  reached  on  a  _ — _  f  forefront  in  im-  ^  '  / 

wide  scale.  Such  would  open  the  portance  for  every  Canadian  whe-  Ju 

way  for  the  consideration  of  the  AT  ^  r\  m.  \T  *  M.  ther  farmer  industrial  worker  or  ,  JK 

general  program,  which  contains  J\eU)  LJatS  V 011*1  StV  mvestor.  The  neces.sity  for  both  v\a  /f 

much  of  interest  to  the  people  I  W  Canadas  vital  wheat  output,  and 

of  New  Brunswick.”  !  di.di.n  Pacific  R.iiw.y  Bolictin  ‘ts  efficient  and  speedy  transport  to  \\  \  FI 

Large  Addition  to  Sugar  I  a  new  variety  of  oats  resistant,  The  development  of  such  varie-  !.urrprit°wlrw^ffi<^lf  / 

Capacities  in  S  Alberta  the  races  of  stem  rust  andStie.s  is  essential  to  obtain  the  m^i-  JStal^L  bee^^^^^^^  /// 

v>apaciries  in  j.  Mioerra  ,  !  mum  production  which  authorities  ®"“  “fitain  nM  neen  enduring  l|/ 

Calgary.  —  Southern  Alberta  is  *^®®t  that  happen  to  appear  in  1  g^^^g  g^  important  at  the  present !  supply  conditions  worse  than  Vi 

now  prepared  for  another  boost  in  ;  Canada  has  been  developed  as  a  re-  j  The  disease  resistant  varie- '  ®"y  experienced  during  the  war.  ■■  ■  A 

sugar  production  with  the  scheduled  .  sulf  of  fourteen  years’  intensive  ties  now  grown  commercially  in  Dark  bread  is  all  that  can  be  had  in  ^  1  9 

construction  of  a  $2'4  million  plant '  work  by  plant  breeders  and  plant  I  Canada,  such  as  Vanguard,  Ajax  Britain,  and  even  that  has  been  ra-  1 JJJA  il l||ll  £ 

rear  Taber,  according  to  an  an-  pathologi.sts  at  the  Dominion  Rust  1  and  Exeter,  produced  by  the  Winni-  tioned.  The  reduction  in  grain  im-  ■■NV  ■■■■■■  ■  ■■ 

iiouncement  from  the  British  Colum- 1  Research  La'ooratory  at  Winnipeg,  i  peg  Laboratory,  and  Beaver,  pro-  ports  reduces  the  supply  of  animal  •  ^ 

bia  Sugar  Company  and  its  Alberta  |  The  new  variety  is  al.so  resistant  to  !  diu’ed  by  the  Cereal  Division,  Cen-  foods  resulting  in  less  bacon,  poul- 

subsidiary  Canadian  Sugar  Fac-  loose  and  covered  smut.  According  tral  Experimental  Farm,  Ottawa,  try  and  egg.s.  The  seriousne.ss  of  the  YoURS  MAY  be  one  of  many  Canadian  firms  now  well  along  the  road  to  coni 

tones  Limited.  Its  completion,  late  i  to  official  reports  it  is  hoped  that !  are  resistant  to  certain  of  the  older  world  food  situation,  principally  be-  .  ,  .  1.  .  »  1.  Fnrvnin* 

in  1948,  will  rai.ee  the  total  capacity  I  by  the  spring  of  next  year  about  and  more  common  races  of  stem  cau.se  of  the  wheat  .shortagl  is"  now  version  ...  exploring  new  markets  ...  analyzing  their  oiin  operations,  lor  }  our 

to  some  400.000  tons  of  sugar  a  j  1,,5'tO  bushels  of  the  new  variety,  as  rust,  but  are  susceptible  to  others  one  of  the  top  items  being  discussed  letterheads  and  other  stationery  capitalize  on  the  prestige  which  has  gathered 

year  and  wall  require  a  new  beet  yet  unnamed,  may  be  available  for  :  that  have  become  quite  prevalent  by  the  leading  statesmen  of  the  '  about  the  name  of  Rolland  First  maker  of  fine 

acreage  to  be  contracted  for.  This  !  distribution  to  selected  seed  grow- j  during  the  past  four  years.  Fur-  United  Nations  Britain,  Canada  and  i  ^  ^  about  the  name  ot  tto  and.  r  irst  maxer  o 

lollows  the  plans  of  the  Eastern  :  ers  so  that  production  of  seed  may  j  thermore,  these  varieties  are  not  the  United  States  have  modified  papers  m  Canada,  Rolland  has  remained  e\er 

^7”’®'"®  "7c  7  increased  to  the  point  where  I  .sulficiently  reskstant  to  crown  rust,  their  eating  habits  considerably,  \\  /-A-,  Oh  rA^  //  since  a  specialist  and  leader  in  this  field. 

Bro^s,  Alberta,  who  have  long  de-  there  will  be  enough  for  all  who :  or  smut.  Crown  rust  causes  severe  their  savings  of  basic  foodstuffs  e-o-  11  ( f  r.  •  c  •  •  1  u  .  f  Cn. 

sired  to  nxake  theirs  a  solid  beet  want  it.  j  damage  to  the  oat  crop  in  certain  jng  to  helrf  nourksh  underfVd  neon^e  During  the  present  critical  shortage  of  fine 

producing  area,  requiring  the  estab- j  Under  severe  tests  the  new  varie-  area-s;  while  the  presence  of  smut  nf  the  wnriri  P  P  jj  H  1  \\  naners.  nlease  consult  vour  printer,  litho- 

lishment  of  additional  plant  facili-  ty  has  proved  to  be  re.sistant  to  all  I  may  also  reduce  the  yield  with  re-  r>„  rniiu/nu  entomriap  hv  //  /  \  '  \\  1  .  1 .»  ....ailikin 

tie.s.  Thus  the  Roger’s  interests  :  the  races  of  stem  ru.st  and  crown  I  .sultaiit  lo.ss  to  the  farmer.  anTiL  thl  //  JsUJV .  W  g«pl‘®r  or  ®ni?®ver  as  to  what  is  available 

once  more  have  decided  to  advance  ;  lust,  as  well  as  to  both  smuts.  The!  The  breeding  work  mentioned!  i7  I  I  V  yb-'^l  1  Despite  production  difficulties  and  abnormal 

their  orderly  program  of  expanding  ;  work  was  begun  in  1932  when  some  !  above  has  been  carried  on  under  the  :  ZTrfJH  wheat  promotion  by  world-  I  I J I  ‘  r  leeuhim, 

sugar  production  in  co-operation  !  seed  of  a  South  American  variety  of  1  direction  of  Mr.  J.  N.  'Welsh  of  the  w®rffr®.  Canada  has  risen  in  a  com-  ?  \7 

with  all  interested  parties  in  view  oat^,  known  as  Victoria,  was  obtain- 1  staff  of  the  Winnipeg  Laboratory.  I  P®7v''®-y.*®w  years  to  the  po.sition  supplied;  our  mills,  too, are  running  in  high  . 

of  the  growing  importance  of  sugar  ed  by  the  Dominion  Department  of  1  Over  the  years  the  cross-breeding  !  '’®”’Sr  ^he  chief  supplier  of  wheat 

beet  farming  on  the  western  !  Ag.icultiire  from  the  United  States !  has  been  performed  in  cooperation  i  Great  Britain.  In  past  years,  2 

prairies.  A  steadily  expanding  mar-  Department  of  Agriculture.  The  ,  with  the  plant  pathologists,  three  has  been  a  large  carry-over  of  i  J7Jf 

ket  for  native  sugar  throughout  South  American  variety  was  crossed  ;  of  whom  have  been  specially  men-  gc®ttt  from  previous  harve.sts  to  y  X 

western  Canada  ha.s  long  been  in-  to  a  sister  strain  of  Vanguard,  the  tioned.  Dr.  T.  Johnston,  working  on  i  bridge  the  periods  of  spring  and  ^  ^  jy  i  X 

dicated.  latter  being  a  variety  resistant  to  !  ste;n  rust.  Mr.  P.  Peturson  on  leaf  summer  when  new  crop  wheat  is  ^^^X  X  / X  ^ — 

Beet  sugar  production  in  Canada  ccitain  cases  of  stem  rust.  The  rust,  and  Mr.  W.  Popp  on  smuts.  If  |  growing.  But  heavy  demand  on  even  X.^^ 

now  supplies  approximately  1/5  of  |  latter  variety  is  now  widely  grown  |  the  new  disease  resistant  oat  proves  |  ^bc  heaviest  of  wartime  harvests 

the  domestic  market.  Growers  are  j  in  both  Eastern  and  Western  Can-  to  be  as  good  as  past  performances  depleted  Canada’s  storks  to  one  of  rnMPAW  IIUITFD 

intending  to  increa,“e  this  percent- 1  ada.  Exacting  di.sea.se  and  general  indicate  it  will  be  an  addition  to  the  j  the  smallest  carry-overs  this  year  in  ^ 

ag>' substantially  and  to  make  sugar  pel formance  tests  were  conducted  I  many  achievements  in  the  realm  of  i  all  Canadian  wheat  history.  World  uim  pipi*  sivi-f  ksi 

beet  growing  not  only  a  war-time  :  toward  the  fina.  development  of  a  |  plant  breeding  and  plant  pathology  '  demand  under  crisis  conditions  X 

emergency  development  but  a  per-  .strain  which  reached  nearly  all  of  and  of  great  monetary  significance!  pressed  on  Canada  to  produce  grain  . 

manent  Canadian  industry.  ,  the  desired  qualities,  ,  to  larma-s.  ^  I  to  the  utmo.st  of  her  capacity  this  y.n  opp.^p.  »ni.T.«»c.  .  ..par,  oppic*.  tilosto.  qst.  .  —  ■.*  ..  ...  j*,—  *. .ic*.  *■■..  . t  ■..-t  ^ 


Everyone  in  Canada  has  an  in-  j  creased  production  the  gross  cash  . 


The  family  is  confined  within  \  first  in  importance  among  nature’s 
their  house  through  the  winter,  i  resources.  Their  healthy  and  con- 1  ^i^rIX] 
neither  entrance  nor  exit  being  pos- 1  tinuous  existence  gives  security  to ! 
sible  through  the  ice.  Food,  in  the  i  every  kind  of  life  and  to  varying  I  Halifax. 


MARITIME  KISH  CATCH  I’P 

Halifax.  —  The  Maritime  fish 


shape  of  branches  and  logs  of  pop- -types  of  agricultural  and  industrial!  catch  in  October  amounted  to  62,- 


Yours  may  be  one  of  many  Canadian  firms  now  well  along  the  road  to  coni 
■version  . . .  exploring  new  markets  . . .  analyzing  their  own  operations,  kor  your 
letterheads  and  other  stationery  capitalize  on  the  prestige  which  has  gathered 
about  the  name  of  Rolland.  First  maker  of  fine 

®  papers  in  Canada,  Rolland  has  remained  ever 
since  a  specialist  and  leader  in  this  field. 
During  the  present  critical  shortage  of  fine 
papers,  please  consult  your  printer,  litho¬ 
grapher  or  engraver  as  to  what  is  available. 
Despite  production  difficulties  and  abnormal 
demand,  we  are  doing  our  best  to  keep  him 
supplied;  our  mills,  too, are  running"in  high”. 


rOMPAW  IIUITIO 


NifiH  r.mm  rAnn  M«».fs.s  sivci  issj 


■  **<!■  orricBt  TftaoNTO. 
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‘NAME’PRODUCERS 
IN  U.S.  PLANNING 
BETTER  QUALITY 

Survey  Indicates  New  Lines' 
and  Improvement  in  Grade 
for  Next  Year 

LOWER  PRICES  SEEN 


New  York.— A  survey  conducted 
by  the  Brand  Names  Foundation 
shows  that,  with  return  to  normal 
competitive  conditions  indicated  for 
the  coming  year,  manufacturers 
with  “reputation”  names  are  mak¬ 
ing  strenuous  efforts  to  make  avail¬ 
able  new  products  with  distinctive 
features  heralded  (during  the  war 
years. 

Even  if  a  business  recession 
should  set  in,  it  is  pointed  out,  the 
survey  consensus  was  that  regular¬ 
ity  of  employment  due  to  the  built- 
up  demand  of  loyal  markets  could 
be  expected  for  branded  and  adver¬ 
tised  products.  In  addition,  this 
would  contribute  to  economic  stabi¬ 
lization,  irrespective  of  what  hap¬ 
pens  in  non-advertised  lines,  it  was 
pointed  out  by  the  group. 

The  "dream’  kitchen  seems  to  be 
on  the  way,  with  many  innovations 
which  include  new  types  of  electric 
irons  and  pressure  cookers  as  well 
variety  of  improved  house- 


World  Wheat  Situation 


Ottawa.  —  World  requirements  |  to  the  United  Kingdom,  it  would  ap- 
for  wheat  still  appear  to  exceed  |  pear  that  Australia  will  have  little 
available  export  supplies,  de.'pite  the  wheat  left  for  export  to  other  coun¬ 
fact  that  fairly  satisfactory  wheat '  tiies  in  1947. 
crops  were  harvested  in  many  defi¬ 
cit  areas.  Cereal  grain  requirements 
will  probably  remain  above  pre-war 
needs  until  live  stock  populations 
can  be  rebuilt  and  larger  quantities 
of  animal  products  become  avail¬ 
able  to  feed  the  people  of  war-af¬ 
fected  countries.  During  the  past 
month  the  situation  has  been  fur- 


POWER  OUTPUT  IN 
OCTOBER  EXPANDS 


ther  tightened  by  adverse  crop  re- '  Electric  Station  Out- 

ports  from  Au.stralia  and  by  the  re¬ 


duced  estimate  of  the  1946  Canadian 
crop. 

The  current  Argentine  crop  re¬ 
mains  problematical  and  in  any 


put  up  over  24U  million 
k.w.h.  at  3,5r>0,001,0()0  k.w.h. 

Otawa:  —  Central  electric  sta- 


eyent  a  major  part  of  whatever  sup-  produced  3,0,30,001,000  kilowatt 
phes  she  may  have  for  export  has  „ours  during  October  compared  with 
been  contracted  for  by  Brazil  ^  corresponding 

Spain^  The  United  States  harvest- ;  according  to  fig- 

ed  a  bumper  crop  th:s  year  but  due  released  bv  the  Dominion  B^ 

to  the  exceedingly  ,  reau  of  Statistics.  Aggregate  for 

into  the  total  wheat 

supplies  fo*;  the  1946-41  crop  >ear  34  kilowatt  hours  com¬ 
are  about  135,000,000  bushels  Ims  33,571,912,000  in  the  sim- 

than  m  the  preceding  crop  year.  i  : 

Transportation  tie-ups  induced  by  I  October  output  of  primarv  power 
factors  such  as  strikes  and  box  car  2,6.56,028,000  last 

shortage^  have  aggravated  the  .sit-  I  2,844,171,000  kilowatt  hours, 

Uf  tion  still  further  by  impeding  the  bv  7.1  per  cent,  and  secondary 
scheduled  Dow  of  "®®^d  ex-  6.52,993,000  to  705,830,- 

pori  supplies  from  North  America  ;  kilowatt  hours,  or  by  8.1  per 

to  deficit  areas.  j  jjg).  exports  to  tlie  United 


MORE  ECONOMIC 
USE  OF  FORESTS 
ONTARIO  SOUGHT 


Brief  of  Forest  Industries  As¬ 
sociation  Warns  of  Urgent 
Need  for  Conservation 


INVENTORY  URGED 


The  second  official  esUmate  of  states  declined  from  224,801,000  to 
production  of  Canada  s  field  crops,  ^  133  io8,000  kilowatt  hours,  the  de- 
is.sued  on  November  14,  >nd>cated  a  1  secondary  power, 

recnic  ion  of  n  e  a  r  1  y  22  000,000  |  consumption  of  primary  power 

hold  appliances.  Better  floor  cover-  ;  wheat**  production  in*  the  Prairie  months  ended  October  has 

ine-s  for  kitchens  will  rexiilt  frnm  ‘  rV'  ■  P^huclion  |  declined  from  2.5,881,931,000  kilo- 

ings  for  kitchens  will  result  frorn  ,  p, evinces  is  now  placed  at  398,000,-  .  .  .  g,,’  .  '  -  /gg  -g-  ggg 

the  general  trend  toward  product  OCO  bushels,  with  the  all-Canada  i  1  9  n^r  cent 

improvement  and  higher  quality  as  figure  standing  at  418,7.58,000  and  secondary  pow/r  consumption 
a  result  of  brand  competition,  ac- |  bu.shels.  At  November  1  the  esti- j  ^  J  i^creaid  frmn  5,498,059,000  to 

mated  amount  available  for  export  ' 
and  cqrry-over  was  263,800,000 
bushels. 

if 


cording  to  H.  W.  Prentis,  Jr.,  presi 
dent  of  the  Armstrong  Cork  Com 
pany,  Lancaster,  Pa 

Quality  To  Improve 


6,789,488,000  kilowatt  hours  by  23.5 
per  cent. 

Data  for  secondary  power  has 
been  revised  back  to  January  1944 


Toronto:  —  An  enlightened  and 
far-sighted  forest  policy  is  impera¬ 
tive  in  Ontario  to  assure  the  most 
economic  use  of  the  province's 
forest  wealth  and  to  maintain  a  con¬ 
tinued  and  increasing  production, 
the  Ontario  Forest  Industries  As¬ 
sociation  pointed  out  in  brief  pre- 
I  sented  to  the  Royal  Commission  on 
'  Forestry. 

I  The  association  submitted  a 
'  thoughtful  and  exhaustive  analysis 
of  the  entire  problem  of  best  utili¬ 
zation  of  forest  resources  including 
j  suggestions  as  to  improved  protec¬ 
tion,  restocking  and  rehabilitation. 
It  was  pointed  out  that  two-thirds 
I  of  Ontario's  land  area  is  forest 
land,  capable  only  of  growing  6ne 
crop  —  trees  —  and  that  the  forests 
could  be  scientifically  managed  to 
'  provide  an  annual  harvest  of  wood 
in  perpetuity. 

'The  brief  called  attention  to  the 
fact  that  the  available  supply  of 
some  of  the  finest  native  woods  had 
;  been  substantially  reduced  over  the 
I  years  through  lack  of  proper  forest 
;  management.  The  situation  deniand- 
ed  steps  towards  conservation  of 
!  existing  and  potential  growth  and 
provision  for  such  terms  of  tenure 
as  would  encourage  private  devel¬ 
opment. 

“The  general  application  of  forest 


(  management,”  the  brief  .'aid,  “on  a 
sustained  yield  basis  is  necessarily  a 
long-term  project  which  will  require 
higher  expenditures  by  the  province 
I  than  have  been  made  in  the  pa.'t." 

Seeks  Repeal  of  .\r1 

Speaking  for  individuals  .and  com¬ 
panies  holding  cutting  rights  on 
I  70  per  cent  of  the  forest  iands  in 
:  Ontario  under  lease  or  concession, 
the  association  advocated,  among 
j  other  things,  outright  repeal  of  the 
i  Forest  Resources  Act  passed  in 
1936,  regarded  as  a  threat  to  the 
security  of  tenure  of  forest  lands 
A  similar  request  had  been  present¬ 
ed  to  the  Royal  Commission  by  the 
Canadian  Pulp  and  Paper  Associa¬ 
tion.  The  Forest  Industries  Asso¬ 
ciation  advised  that  timbei’  licenses 
be  extended  from  the  present  one- 
year  term  to  from  ten  to  21  years, 
subject  to  renewal. 

The  Department  of  Lands  and 
Forests  was  called  upon  to  complete 
as  soon  as  possible  a  forest  inven¬ 
tory  to  be  made  available  to  forest 
industries  and  to  be  kept  up  to  date. 

Preparation  of  working  plans  for 
the  unalienated  forest  lands  of  the 
province  also  was  sought.  Other 
suggestions  laid  before  the  commis¬ 
sion  were: 

That  adequate  government  funds 
be  made  available  for  forest  protec¬ 
tion;  a  system  of  road-s  through 
forested  areas,  provincial  construc¬ 
tion  of  permanent  dams,  log  chutes 
etc.  on  the  more  important  streams, 
such  as  the  Nipigon  River;  designa¬ 
tion  of  non-arable  areas  as  forest 
lands;  reforestation  of  waste  lands, 
extension  of  municipal  forests  and 
an  educational  program  on  the  ob¬ 
jectives  of  long-range  forest  policy. 

Need  For  Research 

Need  for  basic  research  also  was 
outlined,  especially  in  regard  to  new 
and  economic  u.ses  for  wood,  improv¬ 
ing  strains  of  forest  trees  and  con¬ 
trol  of  destructive  insects  and  tree 
diseases. 

In  addition  to  urging  repeal  of 


the  Forest  Resources  Regulations 
Act.  the  a.ssociation  asked  amend¬ 
ment  of  the  Forest  Fires  Prevention 
Act  so  that  permittees  would  not  i 
be  held  responsible  for  fires  in  their  j 
areas  unless  proper  evidence  of  rt- 
.'•ponsibility  was  presented.  Very' 
few  forest  fires  are  started  by  log-  ! 
ging  operations,  it  was  .stated. 

In  calling  for  increased  govern¬ 
ment  expenditure  on  forest  protec- 1 
tion  and  development,  the  associa-  | 
tion  urged  that  revenues  derived  ny  | 
the  province  from  forest  resources  ^ 
.'hould  be  appiicd  for  constructive  I 
purposes  "directly  aimed  at  ini-| 

I  provement  and  perpetuation  of  j 
!  forest  crops  on  all  forest  lands  and 
:  that  such  revenues  not  so  spent  in  j 
I  any  fiscal  period  be  treated  as  a  | 
reserve  fund  for  future  expenditures, 

;  on  the  forest.”  | 

Dealing  with  the  need  for  woods  j 
labour,  the  brief  asked  lhat  the  On-  j 
,  tario  Government  appeal  to  the  fed¬ 
eral  authorities  to  encoiiiage  and  1 
increase  immigration  from  the ' 
British  Isles  and  Northern  and  Cen-  j 
tral  Europe.  | 

It  was  indicated  as  signilicant  of! 
the  extent  of  the  forest  imliistries 
in  Ontario  that  a  total  ol  $390,830  - 
420  was  invested  in  them  in  1943.  an 
average  of  $136,163  per  establian- 
ment.  The  pulp  and  paper  industry, 
with  a  capital  investment  of  $188- 
,668,105  had  the  largest  investment 
!  of  any  single  industry  m  the  pro-  - 
;  ince.  Scattered  over  the  province, 
the  lumbering  industry  give.',  em¬ 
ployment  in  hundreds  of  .'mall  towns 
I  ami  villages. 


srANDARI)  BR.4XDS  rL.A.NT 

Chatham.  A  start  has  been 
made  on  the  new  $500,000  plant  at 
Chatham  of  Standard  Brands  Lim¬ 
ited  which,  when  in  operation  thi.s 
Summer,  will  employ  more  than  300 
persons  in  the  making  of  “V-S  " 
cocktail.'  —  “a  combination  of 
nourishing  vegetable  juices".  The 
plant  will  have  28,000  feet  of  space 
to  begin  with. 


STEEL  SHIPMENTS 
UP  IN  SEPTEMBER 

72,070  Net  Tons  Compares 
With  65,824  in  Aiitjust; 
Sliarp  Drop  From  July 

Ottawa.  —  Canadian  steel  millM 
shipped  primary  shapes  totalling 
72,070  net  tons  in  Septc  iber  co 
pared  with  65,821  not  tons  in 
August  and  126,76'{  i;’  J  '  .  tne 
Bureau  of  Statistics  reports. 

Of  the  September  totai.  7,219 
tons  went  direct  to  railway  and 
railway  car  shops,  4,166  to  pres.s- 
ing,  forming  and  stamping  plants, 
.5.007  to  merchant  trade  products, 
7,178  to  building  construction. 
8,189  to  the  containers  industry, 
1,877  to  agricultural  equipment, 
1,979  to  the  automotive  industry, 
5,378  to  machinery  plants,  367  to 
.shipbuilding,  2,817  to  mining,  lum¬ 
bering,  etc.,  and  2,272  to  niiscel- 
ianeoins  industries. 

Wholesalers  and  warehousing  ac¬ 
counted  for  12,973  tons,  producer.s’ 
interchange  for  10,929  tons  and  e.x- 
ports  for  1,379  tons. 

Eslimafe  Big  Gain 

Ontario  Apple  Crop 

Ontario's  1916  apple  crop  is  esti¬ 
mated  at  626,000  barrels,  compared 
with  only  183,000  barrels  last  year. 
The  1945  crop  was  affected  by  the 
freakish  spring  weather. 

However,  the  1916  Ontario  crop 
doesn't  measure  up  to  ;ne  average 
for  1940-1944,  regarded  as  normal, 
and  which  totalled  736,000  barrle.s. 

Delicious  and  Macintosh  apples 
are  prominent  on  the  market  right 
now,  but  there  have  been  heavy 
shipments  to  Great  Britain  and  the 
United  States. 


“Consumers  next  year  will  re-  ^  buthels^orwheft'and^flou^in  terms  exclude  some  deliveries  of  second 
ceive  better  aualitv  in  nmHnrtQ  i  « ®  ^^4  V  tt  f  ^  power  to  distributing  systems 

Zm  SS  I  o"r'‘’h'J''"urrUrcVw.r‘'  V'T 

wWch  have  Wn  nerfenfpH  r  o  bushels  of  1945  wheat  delivered  1 

Which  have  been  perfected  to  a  alter  July  1  on  the  1945-46  commit- ,  g  ^  ^ 

^ver  befo^e^are  domestic  ^v^eat  trad-  J  XhTs  compu^tTby  sub- 

f  f  T  opinion  that  the  Unit-  secondary  power  deliveries 

ers  of  consumer  products  to  control  =  ed  States  may  have  to  raise  its  ex-  production  datm  No  revisions 

and  maintain  improved  quality  ,  port  objective  considerably,  perhap.s  necessary  in  Quebec  prior  to 

.standards.  The  instrument  industry  by  25  per  cent  Achievement  of  jg^^  revisions  prior  to 

has  expanded  tremendously,  to  a  such  an  increase  is  theoretically  pos-  January  1944  in  Ontario  were  not 
degree  undreamed  of  before  the  sible  since  exports  of  only  26 1 ,000,- ; 

war.  Translated  into  consumer  bene-  |  OOO  bushels  would  leave  a  carry-  i  ; _ 

fits  this  means  that  competition  over  of  some  235,000,000  at  the  end 

between  brands  will  result  in  con- '  of  the  crop  year  -  -  a  figure  more  :  n  f*  rAnUnnn  iQJT 

stant  product  improvement  in  j  than  double  this  year's  carry-over  ;  D  ^  f 

1947.”  of  101,000,000  bushels.  It  was  an- _  *  *»***t»M*»wr  xak^aa. 

M.  H.  Risenhart,  president  of  the  bounced  on  August  23  that  it  was  j 

Bausch  &  Lomb  Optical  Companv,  , 

Rochester.  N.Y.,  confirmed  the  view  ;  400  000,000  bushels  of  all 

that  1947  will  see  higher  quality  re-  i  f therefore,  appear ; 

.suiting  from  efforts  of  manufac- |  ' 

_ 1  *  1  J  \  !  would  almost  certainly  be  at  the 


FOR  BIGGER  SHARE 


turers  to  incorporate  latest  product 


e.xpense  of  other  grains  such  as  corn 


Want  Parity  with  Other  Indus¬ 
tries  In  Returns  From 
Production 


(Special  Correspondence) 


improvements  in  their  brands.  Point-  !  oats- since  various  transporta- 

ing  out  that  the  optical  mdu.stry  is  ^  bottlenecks  may  make  the  ship- 

f  quality  field,  he  indicated  r  pjng  of  even  present  commitments 

that  the  quantity  of  quality  prod- ;  a  most  difficult  task.  In  point  of 

ucts  will  increase  in  1947  as  the  in-  ;  fact,  about  34,000,000  bushels  of  Vancouver:  —  Although  value  of 
dustry  overcome.^  manpower  prob-  !  wheat  and  flour  programmed  for  ex-  all  British  Columbia  crops  this  year 
lems  based  on  shortages  of  skilled  'port  in  the  July-September  quarter  !  was  considerabl.v  in  excess  of  $100 
labor,  absenteeism  and  turnover.  .  had  to  be  carried  over  into  the  cur-  millions,  or  greater  than  ever  be- 
Improvements  and  developments  lent  quarter  and  it  is  now  anticipat-  fore,  the  farmers  of  the  province  are 
in  old  lines  of  brands  and  pioneer-  ed  that  a  good  share  of  the  exports  seeking  a  larger  share  of  the  wealth 
ing  in  new  fields  can  be  counted  programmed  for  this  quarter  will  that  they  produce,  and  as  a  step  in 
on,  according  to  Harry  A.  Bullis,  still  be  awaiting  shipment  in  the  this  direction  the  British  Columbia 
president  of  General  Mills,  Inc.,  ;  new  year.  Federation  of  Agriculture  in  session 

Minneapolis.  “Some  of  these  im-  |  ¥  ■¥  4^  :  here  last  week  demanded  a  Do- 

provements  are  reaching  the  market  :  Canada’s  export  program  was  minion-wide  marketing  act  and  a 
now,  and  others  will  follow  in  the  '  thrown  off  schedule  early  in  the  .sea-  '  parity  with  other  industries  in  re- 
next  few  months.  Mr.  Bullis  ex-  son.  Lakehead  stocks  were  very  low  turns  from  their  productive  power, 
pressed  the  opinion  that  there  would  !  at  the  beginning  of  the  crop  year  A.  K.  Lloyd,  president  of  B.C.  Tree 
be  no  busines.s  recession  but  that  knd  only  minimum  stocks  were  Fruits,  Ltd.,  assured  the  meeting 
there  would  be  a  stabilization  of  available  in  export  positions.  While  that  .'uch  legislation  would  be  forth- 
values  which  would  result  in  lower  farmers  were  generous  with  their  coming. 

prices  to  the  consumer  deliveries  as  soon  as  threshing  start-  Resolutions  were  pased  by  the 

*  _ _ ,  ed,  some  time  was  required  to  move  federation  calling  attention  to  the 

1 1  .  II  I  .  j  workable  stocks  down  to  the  Lake-  need  for  stability  of  markets  and 

UniVerSSi  Insulsrions  ihead.  once  this  was  accomplished  emphasizing  the  importance  of  a 

Goes  Inlo  Production  ^  shortage  of  cargo  space  developed  permanent  selling  setup  under  fed- 
_  I  on  the  lakes,  due  principally  to  the  eral  auspices. 

Toronto.- Newest  .sub.sidiary  of  i 

Mica  Co  of  Canada  Ltd  to  reach  i ^'’‘®  s'fu^tion  led  to  chinery  by  12'2  to  25  per  cent  was 
^mpleUon  uXersal  Insulations  ocean-going  vessels  paying  protested  in  a  resolution  submitted 

completion  Universal  Insulations  Montreal  harbour  :  by  one  of  the  Okanagan  delegations. 

Ltd.,  Aurora,  is  now  in  production  -  while  awaiting  grain  cargoes.  With  and  it  was  claimed  that  machinery 
manufacturing  electrical  insulation  the  replenishment  of  Canada’s  coal ;  manufacturers  received  authority 
materials,  and  is  already  on  a  pro-  !  reserves  the  lake-boats  returned  to  from  the  Prices  Board  to  raise  farm 
fitable  basis.  The  company’s  output  ,  the  grain  trade  and  movements  equipment  costs  without  a  public 
for  the  next  six  months  on  the  basis  |  down  the  Lakes  have  been  accelerat-  '  hearing,  while  farmers  have  been 
of  normal  capacity  production  has  ed  in  recent  weeks.  Unfortunately  |  campaigning  for  more  than  a  year 
already  been  contracted  for  and  ar-  only  tw'o  or  three  weeks  of  open  [  to  obtain  higher  butter  prices, 
rangements  are  now  being  made  to  :  navigation  remain  on  the  Lakes  and  j  Generally  speaking,  however, 
increase  the  production  rate  to  pro-  tbe  railways  will  have  to  a.'sume  '  British  Columbia  farmers  are  feel- 
vide  facilities  for  additional  busi-  j  tbe  burden  of  grain  shipments  from  |  ing  pretty  well  satisfied  with  the 
ness.  I  the  Lakehead  to  seaboard  positions.  |  returns  of  1946  and  they  look  for- 

With  the  coming  into  production  !  this  connection,  thousands  of  box  ward  to  another  big  year  in  1947, 
of  Universal  Insulations,  the  Mica  I  i"  use  are  in  poor  condition  !  with  prices  holding. 

Co.  and  its  four  subsidiaries  are  now  1  in  need  of  replacement.  It  may  j  - - - - 

all  in  production  and  all  showing  a  tax  the  resources  of  the!  p-ymenf'  On  Bonds  Of 

profit,  in  spite  of  the  fact  that  all  '’^‘•'’oads  to  keep  grain  moving  to  I  Donas  VfT 

- -  Wellington  Building 

Toronto:  —  Disbursement  to  hol¬ 
ders  of  the  6*2  per  cent  first  mort- 


of  the  subsidiaries  have  been  added  |  seaboard  positions  in  the  required 
or  brought  into  production  only  dur-  '  quantities.  However,  country  mar- 
ing  the  past  year.  The  group  covers  I  ^'e^^ugs  are  exhibiting  the  usual  sea- 

fabricated  mica,  anodized  alumi-  j  ^  considerable  _  _ 

num,  fire  fighting  equipment,  gears  :  gold  bonds  of  the  Wellington 

and  electrical  insulation  materials  !  ®  ^  ®  !  Building  Corp.,  Ltd.,  was  announc- 

and  in  all  cases  sales  have  shown  a 


ana  in  all  cases  sales  have  shown  a  |  t.  airAaH.r  during  past  week  by  the  Lon- 

steady  increase  throughout  the  year  !  tne  Uni’ted  StatL  exJorf  program  is  ^  mSger"  Pay'ablJ^December 
or  since  inception  of  production,  as  b.^^ind  schedule.  The  Maritime  1 12th  diSsemen?  reorefents  six 
the  case  lu^bt  be.  strikes  have  been  serious  obstacles  nionths’  interest  on  the  bonds  to 

As  the  Mica  group  is  associated  while  the  shortae-e  nf  hnv  cars  fnr  ®  .  oonas  to 

with  Vincent  Minine-  Gnm  inrtiia-  1  snoriage  Of  Dox  cars  tor  jyjy  5_  1940,  plus  interest  on  this 

with  Vincent  Mining  Lorp.  indus  the  movement  of  gram  from  country  amount  from  July  5  1940  to  Dec 
trial  .section,  this  means  that  nearly  1  points  to  terminals  is  perhaps  more  i  12  1946  ^  ’  ’ 

all  Vincent  industries  are  now  on  a  stringent  than  it  is  in  this  country.  I  An  offer  received  for  the  nnr 
paying  basis.  Of  the  remaining  |  While  some  of  the  difficulties  as-  *  chte  of  the  rroperty  together  ^th 
three.  Continental  Co^  Corp  is  1  sociated  with  these  problems  have  ,  a  request  for^  di^ectfons^as  to  pro- 
.showing  a  profit.  Fleet  Manufactur-  |  cleared  up,  the  current  coal  strike  1  cedure  was  submitted  to  the  court, 


ing  has  only  recently  come  into  j  has  brought  another  disturbing  ele- 
production  on  travel  trailers  for  j  nient  into  the  picture.  The  duration 
which  firm  orders  are  on  hand,  and  I  of  this  strike  may  well  determine 
Maxson  Food  Systems  is  expecting  the  success  or  failure  of  a  major 
to  commence  production  within  a  !  part  of  the  United  States  export 


The  assistant  master  of  the  su¬ 
preme  court  has  directed  that  the 
property  be  advertised  for  sale. 
The  sale  is  subject  to  a  reserve  bid 
of  an  undisclosed  amount  fixed  by 

few  weeks.  I  Pfogram.  ^be  assistant  master. 

4^  I  For  the  six  months  ended  June 

Nel  Revenues  I-  ^^®  commenced  130  receipts,  including  rentals,  total- 

depremoer  ner  Kevenues  the  northern  areas  of  the  Argen-jled  $52,382,  dtsbursements  amount- 
Railways  Sharply  Lower  itme  and  is  slowly  moving  south- led  to  $39,952,  leaving  a  surplus  of 

-  I  wards.  No  official  crop  estimate  is  $12,430,  and  increasing  cash  on 

Operating  revenues  of  steam  rail-  .vet  available  but  trade  sources  have  ■  hand  June  30,  1946,  to  $19,310  from 
wavs  in  September  amoiinteil  to  oiade  gue.sses  ranging  from  22.5  to  $6,879  at  Jan.  1,  1946. 

$62  174  377  compared  with  $62,768,-  23V  million  bushels.  However,  rather  ;  - - - 

530  in  the  .same  month  of  1945,  ac- '  *>cavy  frosts  occurred  in  October,  r  P  R  Grnce  tin  4.  n  ^ 
cording  to  the  Dominion  Bureau  of ,  *t  remains  to  be  .seen  whether  , up  t  p.C. 
Statistics.  Operating  expenses  t'>o  effects  of  the.se  have  been  suf- 
amounted  to  $.58,379,065  compared  ficiently  discounted  by  the  trade. 

with  $52,680,880,  and  the  operating  i  Continued  drought  conditions  ini  g^oss  earnings  of  the  Canadian 
income  was  $1,-734,706  again.st  $7,- |  Q'>een.sland,  New  South  Wales  and 

828,026  in  September,  1945.  Freight  |  fome  deterioration  in  other  states  "Vernier  7  are  reSd  a^ 
revenues  for  the  month  increased  by  |  bave  resulted  in  e.stimates  of  the  :  $5  735  oqo  compared  with  $5  756  - 
5  9  Der  cpnt  but  uasscnccr  rGV'6r)U6s  crop  being*  lowered  to  the  i  non  ^  ^  i-  'i 

ver^off  2.5  per  cent  i  105-110  bushel  level.  Last  vear’.s  ^  corresponding  week  of 

TperatiS  ’^even'^es  ^  amounted  to  144  ^imon  I  i®g^t  year  being^a^^^^^^^^^ 

IPS  nf  the  Canadian  National  .«vs-  bushels,  out  of  which  there  may  be  teaf- 


Week  Ended  December  7 


lines  of  the  Canadian  National  .sys 
tern  amounted  to  $30,336,100  in  Se|i-  a  carry-over  of  some  15  million 
tember  compared  with  ,$31,413,000  bushels.  After  taking  domestic  con- 
in  .September,  1915.  Gperpting  ex-  •‘I'niiption  of  perhaps  80  million 
pen.ses  were  $27,.506,2 4 1  against  |  bu.sliels  into  consiileration.  along 
$26,615,730,  and  the  oiierating  m- |  Hi  Hie  28  million  busliel.s  promised 
come  v\as  $2,297,935  compared  with! 


Cumulative  gross  earnings  for 
the  year  up  to  December  7  were 
$273,283,000  based  on  the  compa¬ 
ny's  weekly  reports.  Tliis  compares 
with  $296,816,000  for  the  same 
period  of  1945,  being  a  decline  of 

$4,3:51,0.32  last  year.  Operating  rev- 1  dian  Pacific  Railway  Company  •  ^23,563,u00  pr  ..9  per  cent. 


enue.s  for  tlie  Canadian  .’'lational  ,  September  amounted  to  $26,047,933 1  r'l'rxTir  levDnTj'rc 
.system  totalled  $34,428,000  against  !  compared  with  $26,191,133  in  Sep-  tAfUKls  OAIN 

$35,438,000,  operating  exijen.ses  $31,-  !  tember,  1945.  Operating  expen.se.s  Ottawa. — Exports  of  cattle  to  the 

937,000  against  $29,9.59,000,  and  ;  were  $26,259,059  against  $21,910 -- United  States  this  year  are  consid- 

iiporafing  income  $1,319,130  again.st  455.  Net  operating  deficit  was  $1  '  erably  higher  than  last,  at  66,060 

$1, .5,88, 0,5.5  in  1915.  011.414  compared  with  income  of  i  to  the  end  of  November,  compared 

Operating  revenues  of  the  Cana- ,  $2,710,840  last  year.  I  with  41,288. 


EMERGENCY  I 


-SAVE 

ELECTRICITY! 


A  critical  power  shortage  now  exists  in  Southern  Ontario,  Savings  in 
the  use  of  electricity  will  be  needed  on  the  part  of  all  citizens  in  order 
to  avoid  serious  difficulties  during  the  present  winter  period,  and  Hydro 
is  asking  all  consumers  to  conserve  electricity  wherever  possible  in  order 
to  relieve  this  situation. 

THE  DAILY  PERIOD  DURING  WHICH 
SAVINGS  SHOULD  BE  EFFECTED  IS 
BETWEEN  8  A.M.  AND  8  P.M.,  AND 
CONDITIONS  ARE  PARTICULARLY 
ACUTE  BETWEEN  4  P.M.  AND  7  P.M. 

Factories  and  industry  are  asked  to  switch  from  day  to  night  opera¬ 
tion,  in  whole  or  in  part,  wherever  possible,  and  also  to  effect  all  power 
savings  practicable.  Street  lighting  should  be  reduced  to  the  lowest 
level  consistent  with  public  safety. 


THIS  IS  HOW  YOU  CAN  HELP 

•  Eliminate  the  use  of  electricity  for  signs,  billboards  and  store  windows 
from  8  a.m.  to  8  p.m. 

•  Eliminate  all  Christmas  decorative  lighting  until  Saturday,  December 
21st,  and  again  after  January  1st. 

•  Turn  off  lights  when  not  required. 

•  Use  the  minimum  number  of  lights  in  the  living-room,  consistent  with 
good  vision. 

•  Do  not  use  electric  air  heaters  and  grates. 

•  Use  electrically  heated  water  sparingly  and  check  leaking  hot  water  taps. 

•  Do  not  use  range  elements  on  “high”  when  a  lower  heat  will  serve, 
and  turn  off  all  elements  as  soon  as  possible. 

•  Cook  oven  meals  as  often  as  possible  and  avoid  the  unnecessary  use 
of  surface  elements. 

•  Turn  the  radio  on  only  for  programs  desired;  if  not  listening,  turn  it  off. 

•  Operate  electric  toasters  and  other  small  appliances  only  as  needed. 


The  electric  power  shortage  is  a  general  condition  following  six  years 
of  war  and  arising  from  the  fact  that  it  was  impossible  to  proceed  with 
the  development  of  sufficient  new  power  sites  during  the  war  because  of 
the  requirements  for  war  production.  Since  the  war,  the  critical  shortage 
of  men  and  materials  has  seriously  delayed  the  development  of  new 
sources  of  power. 

The  Commission  has  been  reducing  loads  within  its  direct  control, 
wherever  possible.  These  reductions  are  not  enough,  and  it  is  now 
necessary  to  appeal  for  assistance  on  the  part  of  all  consumers. 

Hydro  appreciated  the  splendid  voluntary  assistance  on  the  part  of 
its  consumers  during  the  war,  and  believes  that  similar  co-operation  will 
be  forthcoming  at  this  time. 


THE  HYDRO-ELECTRIC  POWER  COMMISSION  OF  ONTARIO 


1 


THK  FINANCL.  iMKS,  DECEMBER  13.  1»4« 

Vancouver  PLANS 
HEAVY  SPENDING 
ON  IMPROVEMENTS 

Kisiii};  AH»«*s»ment»  Provide 
Power  t<»  Raise  $10..5  Mil¬ 
lions  Next  Two  Years 

.<')<)  MILLION  IN  DEC  ADE 


(Continued  from  Page  1) 

plovers  generally  are  stiffening  being  138,559,590  bushels  as  com- 
their  resistance  to  recurrent  wageiP®'^*!  with  159,59.1,476  on  Novem- 
,  j  u  .1.  .  iT  her  21  and  160,639,744  on  Novem- 

demands  m  the  hope  that  a  Re-  according  to  figures  released 

publican-dominated  Congress  will  by  the  Dominion  Bureau  of  Statis- 
pass  restrictive  labor  legislation,  tics.  Stocks  on  November  29  last 
Reports  from  Washington  are  to  204.785.510  bushels. 

,,  ,  ....  I  Deliveries  of  wheat  from  farm.s 

the  etlect  that  at  the  present  time,  Prairie  Provinces  also  moved 

following  the  Lewis  demonstration,  lower  'during  the  week  ending  No- 
all  parties  ate  in  the  mood  to  sup-  i  'ember  28,  the  figure  standing  at 


corded  in  the  dry  goods,  groceries,  tlie  forty-eight  weeks  was  3,407,047  I 
hardware,  clothing,  tobacco  and  con-  cais  against  3,364,834  in  the  same 
fectionery,  and  automotive  equip-  period  of  1945.  an  increase  of  1.3  | 
ment  trades.  per  cent. 

-  Increases  over  last  year  were  fair-  j 

Coal  I..ower  in  ly  .•reneral,  the  only  outstanding  ex- 1  montrkai.  stock  exchanoe — 

Week’s  Tar  r.naHinfrs  cepMons  being  in  grain,  hay  and:  ,,  . 

WPeK  H  Car  Lgiadingh  straw,  coal,  logs  and  cordwood,  and  Week  . 

Car  loadings  on  Canadian  rail-  fertilizers.  Commodity  groups,  uitii  . 

ways  for  the  week  ended  November  showing  the  most  important  gains  !  Toronto  stock  excha.n'ge— 
30  totalled  78,037  cars,  being  674  wci-e  grain  products,  ores  and  con-  | 

car.s  lower  than  in  the  previous  week  centrates,  building  materials,  other  j  \vei.'i4  '\s<i . . . .  . 

llin"  . 


j  but  4,741  cars  higher  than  in  the  mine  products,  lumber,  gasoline  and 
,  co-responding  week  last  year,  ac-  petroleum  products,  automobiles  and 
'  cov.ling  to  the  Dominion  Bureau  of  parts,  and  less  -  than  -  carload  mer- 
Statistics.  The  cumulative  total  for,  chandise. 


NEW  YORK  STOCK  EXCHANOE- 


„  ...  4,9.33,409  bushels  compared  with  9,- 

port  legislation  which  will  pre\ent  ggp'ygg  the  preceding  week. 


Lewis  or  other  labor  leaders  w'ith  Cumulative  deliveries  for  the  pres- 
like  influence  from  creating  situa-  ’  ent  crop  year  — ■  from  August  1  to 


tions  which  menace  the  national 
authority  or  the  national  economy 
At  the  momeni  President  Truman, 


.S|M‘cial  Correspondence 

Vancouver:  As  a  result  of  lising 
a.ssp.“.smcnt.s  on  I'ity  property,  the 
city  of  Vancouver  has  power  to  bor¬ 
row  .$10.5  million  during  the  next 
two  years.  This  is  taken  a.s  a  dem¬ 
onstration  of  the  feasibility  of  the  .  j  .  u 

,  ,  ,  ,  11.  I  w  ho  18  reported  to  have  been  ada- 

citv  s  propo.sed  ten-vear  plan  for  the 

financing  of  $.50  million  worth  of  I  t'om  Lewis 

civic  lmpro^•ements  during  the  com-  I  f"''  »  '-onipromise  during  the  re-  ,  gy  Eleven  Per  Cent 
ing  (iecatle.  j  ci'isis,  has  practically  unanim-  I  Retail  sales  in  Canada  increased 

The  plan  will  probably  be  submit-  ous  backing  in  searching  for  labor  11  per  cent  in  October  compared 
ted  to  ratepayers  of  the  city  early  j  law  revisions  which  wdll  prevent  a  with  the  .same  month  of  last  year 

repetition  of  the  recurrent  coal 
strikes  or  similar  strikes  in  other 
important  industries.  One  of  Mr. 

Truman's  friends  has  said  that  he 


Abbott  Appointment  Marks 
New  Era  In  Canadian  Finance 


November  28  —  were  216,162,155 
I  hiK'-hela  compared  with  155,589,329 
in  the  .similar  period  of  the  preced¬ 
ing  crop  year. 

Retail  Sales  Higher 


and  recorded  an  advance  of  nine 
per  cent  over  the  preceding  month, 
accoiding  to  figures  released  by  the 
Dominion  Bureau  of  Statistics.  The 
ir.ciease  over  October  1945  fell 

,  ,  .  .slightlv  short  of  the  14  per  cent  gain 

will  not  work  for  punitive  legisla-  (j,,.  first  10  months  of  this  year 
tion  but  for  a  law  providing  a  clear  over  last.  Unadjusted  indexes  of 

sales,  on  the  ba.'^e,  1935-1939  —  100, 
were  226.5  for  October,  207.7  for 
September,  and  203.8  for  October, 
1915. 


next  year.  In  anticipation  of  this 
progr.am  city  officials  have  been 
making  a  survey  to  determine  the 
'xtent  of  the  Vancouver  corpora¬ 
tion's  horrowing  powers. 

Under  the  city'.s  charter  tiie  city's 
borrowing  power  is  limited  to  20  per 
cent  of  the  average  assessment  upon 

all  taxable  propei-ty  for  the  j'reced- j  concept  of  labor's  responsibilities  to 

,ng  two  years.  people  and  the  Government. 

The  1917  city  council  will  have  at 
Its  disposal,  siibjecl  to  r.atepayers’  Steel  PnMllietloil  Ix>KK 
apin-oval  of  any  money  by-laws,  the  Wide  Effects 

power  to  borrow  tO  3  million.  This  ...  .  ,  .  , 

represents  the  differeme  between  quick  comeback 

the  cit'’s  debts  at  the  end  of  1946  which  was  staged  by  American  in-  I'lth  the  exception  of  variety,  food 


Increases  over  October  1945  were 
reported  for  all  14  kinds  of  business 
represented  m  the  general  index. 


.111(1  the  cito's  new  borr.iwing  limit 
if  S66  million,  the  latter  sum  being 
computed  upon  a.-sc.^smeiits  for  1915 
and  1916 

ruiring  1948.  the  city  will  nave 
'. iie  neeessai  v  "pow  er  to  borrow  an 
miditional  .$11  million.  It  's  due  to 
pay  hack  $1.1  million  of  its  i-ast  debt 


ilinstiy  in  getting  workers  back  on 
their  jobs  follow’ing  the  lesumption 
of  coal  mining,  it  is  estimated  by 
the  Iron  Age  that  tlie  seventeen- 
day  tieup  will  ultimately  mean  a 
loss  of  iiuue  than  I.TOU.OOO  tons 


pini  shoe  stores,  October  increases 
foi  various  trades  were  lower  than 
re.spective  gains  shown  in  the  .lan- 
iia 'v-to-Oclober  compari.ions.  A  17 
■pe,'  cent  gain  in  October  sales  of 
i  ai'clware  store.s,  w’hile  niiich  reduc¬ 
ed  in  comparison  with  increases  for 
earlier  months  of  the  year.  W'as 


inring  the  coming  year,  ami  there  in  steel  output.  The  operating  ratio  !  nevertheless  substantial.  Sales  for 


w'ill  be  at  least  $3  million  increase 
in  the  city's  borrowing  limit,  ba.sed 
<>n  assessments  for  1916  and  1917. 

.Assessiiicnl  Roll  Increased 


fell  from  91.50  to  below  7(P 
it  is  estimated  that  it  will  be  some 


th.1t  trade  averaged  31  per  cent 
higher  in  the  cumulative  compari- 
•son.  Radio  and  electrical  stores  and 
three  weeks  before  the  pre-strike  f.irniture  stores  reported  sales  up  73 
ratio  can  be  regained.  There  have  25  per  cent,  respectively,  in 

been  recent  steel  and  pig  iron  price  1‘^ber  of  this  year  over  last.  The 

1  advances  and  the  Iron  A< 


The  1917  assessment  loll  -hows  an 
increase  of  .$11,2  million  in  the:  """  average  October  gain  for  all  kinds 

asses.sments  on  all  taxable  improve-  ‘'O'’'' j  of  business  was  exceeded  by  depart¬ 

ments  in  ttie  city  and  a  .$1.1  million  posite  price  of  pig  iron  has  risen  to.  ment  stores  which  had  a  15  per  cent 


increase  in  all  taxable  land.  I  .$;!().  14 

No  accurate  prediction  can  i  jeg  gj 


made  as  to  the  revisions  tnat  may 
he  made  in  tlie  assessment  roll,  it  is 
consenativcly  estimated  that  Van¬ 
couver's  borrowing  authority  in  1918 
will  he  .$69  million.  The  as.sessment 
is  the  basis  not  only  of  borrowing 
power  but  also  of  current  taxation 
revenue. 

New  con.stniclion  I'ather  tlian  in- 
cre.ased  indivitliial  valuations  is  the 
major  factor  contributing  to  the 
increase  in  tlie  as.se.ssnient  of  tax¬ 
able  improvements  from  .$231.5  mil¬ 
lion  la.st  year  to  $245.8  million  this 
year,  roughly  6  per  cent. 

Building  iiermits  \alned  at  up- 


gross  ton  compared  with 
ton  in  1941  when  controls 
were  instituted.  The  steel  industry 
is  now  facing  the  prospect  of  new 
wage  demands  with  an  increase  of 
25c  sn  hour  mentioned  as  a  bargain¬ 
ing  factor. 

In  Canada  the  labor  situation 
now  is  comparatively  normal.  How¬ 
ever,  there  is  the  threat  of  a  strike 
of  coal  miners  in  the  Maritimes  and 
there  are  dispute.^  in  .some  of  the  , 
other  mining  areas.  And  the  situa¬ 
tion  on  the  other  side  of  the  border 


increase,  and  by  variety  stores 
whose  sales  weri  up  13  per  cent. 

Wholesale  Trade  at 
Another  New  Hi)>;h 

D'rllar  volume  of  wholesale  sales 
re.ached  a  new  high  in  October,  ac¬ 
cording  to  the  general  unadju.=ted 
index  compiled  by  the  Dominion 
Bureau  of  Statistics.  The  October 
index,  on  the  ba.se,  average  for  1935- 
19.39=  100,  reached  276.1,  an  -in- 
cre’.se  of  16  per  cent  above  the  index 
of  237.2  for  October  1945,  and  a 
gain  of  6.4  per  cent  over  Septem¬ 
ber',  when  the  index  stood  at  259.5. 
Sales  in  the  first  10  month.s  of  1946 
showed  a  gain  of  20  per  cent  over 
the  corresponding  period  of  last 
year. 

Increases  were  general  in  all  sec- 


cd  a  large  portion  of  this  work  from  and  price  levels  in  the  steel,  auto- 
reaching  the  assessment  roll.  i  ,  ,  .v.  •  i  *  ■  . 

_  _  _  _  _ _  mobtle  and  other  important  indiis- 

I  tries  have  a  direct  bearing  on  simi¬ 
lar  industries  in  this  countrv. 


Another  Reduction  in 
Visible  W^ieat  Supply 

Visible  .supplies  of  Canadian  wheat 
in  .-tore  or  in  transit  in  North  Amer- 


I  Continued  fioni  page  1) 
competent  personnel  lias  enabled 
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wards  of  .$25  million  have  been  is-  j.s  regarded  with  a  certain  amount 
sued  here  since  the  last  as.-essment  unea.sines.s,  because  it  is  realized 
roll  was  completed,  although  de- 

lay.s  in  building  due  to  shortage  of  c''<“n  though  Canada  has  not 

.supply  of  key  materials  has  prevent-  altogether  abandoned  controls,  wage  titms  "  oF  the  conn”  r'v  ' the  "siiiallest 

percentage  gain  ever  1945  being  re¬ 
ported  in  the  Maritime  Province.s ; 
where  sale.®  increased  .seven  per  cent. 
Inciea.ses  in  the  other  provinces 
were  35  and  16  per  cent  for  Ontario 
and  Quebec,  and  19  and  20  per  cent 
for  Briti.sh  Columbia  and  the  Prairie 
Provinces,  respectively. 

The  footwear  trade  continued  to 
.‘ho.v  the  largest  gain  over  la.st  year,  , 
.sal.'s  inciea.sing  32  per  cent  in  Octo- 

..  »  -  ,  .  ,  ■  '  ^  were  further  reduced  during  the  bei'.  Substantial  gains  ranging  from 

the  company  to  take  an\'antage  of  week  ending  November  28,  the  total  24  per  cent  to  14  per  cent  were  re- 
hii.sines.s  opportunities  offered  dm-  , 

ing  the  past  few  year's.  This  ha.s 
resulted  in  a  distinct  improvement 
in  it.s  pi'odiictive  capaciti-  in  the 
quality  and  diversity  of  the  work 
which  has  been  sucie.s.sfnlly  pei'- 
fnrmeri  and  in  it.s  financial  position. 

The  time  has  now  come  for  similar 
forward  steps  with  re.spect  to  the 
company's  capital  .stnictuie. 

.Avoiil  Future  .Arrears 
"It  certainly  appears  that  a  .sane 
and  reali.stic  approach  to  the  coni- 
jiany's  future  lelation.s  with  it.s 
shareholders  would  be  to  arrange  its 
ca|)ital  position  so  that  both  the 
,sli,ai'choldei's  and  the  management 
m.'iy  have  reasonable  expectation 
that  arrears  of  divideii.is  will  not 
accumulate  to  the  prejiidice  of  the 
interests  of  both  classes  of  share¬ 
holder's  and  of  the  busines.s  activitie.s 
of  the  company  as  well.  The  plan 
enclosed  ha.s  been  formula  led  with 
that  object  in  view. 

"It  is  believed  that  approval  by 
the  .shareholder's  cannot  fail  to  work 
out  for  the  benefit  of  botl  classes 
and  of  the  operations  of  the  com¬ 
pany.  concerning  which  all  of  the 
.shareholders  have  a  mutual  in- 
tere.st." 
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Kldona  Golil  .Mines  Ltd  .special 
meeting  of  shareholders  in  Toronto 
on  Mondav,  December  16th. 
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(Continued  from 
That's  unequivocal  enough: 
thal’.s  categrK'iral  enough,  or 
speaking  straight  Bleury  street, 
that's  plain  enough. 

Why  will  Hart  sign  now.  and 
refused  before?  The  answer  is 
a  six  letter  word  beginning  with 
A  and  ending  with  t.  j 

This  tlak  of  other  provinces 
refusing  to  sign  is  evaporating.  | 
The  talk  has  veered  this  way; 
they  say  they  will  all  sign  but  | 
Drew  and  Duple.ssis.  Some  go  ; 
even  further.  They  say  that  Ab¬ 
bott,  in  that  friendly  ea.sy  way  | 
of  his.  can  talk  to  Diiples.sis.  They  ' 
think  that  Abbott  will  solve  the  [ 
impas.se.  He  can  offer  better  , 
terms  too.  Ilsley  could  not  with¬ 
out  losing  face.  Abbott  ha.s  no 
face  to  lose. 

So  we  enter  a  new  era.  as 
indicated.  Canada  today  greets 
the  dawn  of  a  new  day  in  finance. 

*  *  '*  i 

Meanwhile,  what  of  Hon.  Jim  ' 
Ilsley.  First  of  all.  he  can  go  to 
the  .dignified  and  quiet  back 
waters  of  Justice,  and  recuperate. 
He'll  sleep  niglit.s  now,  will  not 
have  to  take  a  rest  cure.  With 
the  atomic  spies  out  of  the  way, 
nothing  will  disturb  the  slow  sopo¬ 
rific  course  of  events  from  now 
on.  Mr.  Ilsley  can  stay  there 
till  the  end  of  this  regime.  Or 
he  can  take  the  Chief  .lusticeship 
of  Nova  Scotia.  Or,  if  he  likes, 
he  would  make  a  great  Supreme 
Court  judge.  These  are  the  in¬ 
teresting  alternatives  that  face 
him  as  he  picks  himself  up  out 
of  the  slough  of  despond,  and 
begins  to  feel  life  is  worth  living 
again. 

In  taking  External  Affairs, 
Mr.  St.  Laurent  has  signalled  that 
he's  going  to  stay  in  Ottawa  for 
a  while  yet.  I  would  remind  you 
that  in  other  states,  the  Foreign  i 
Minister  which  Rt.  Hon.  Louis  j 
is,  ranks  next  to  the  premier  or 
president.  Thus  Cordell  Hull  to  '■ 
Roosevelt,  thus  Anthony  Eden  to 
Churchill.  Therefore,  I  suggest 
that  St.  Laurent  will  be  closer  to 
King  than  ever.  Gentle  readers, 

I  give  you  the  Deputy  Prime 
Minister. 

Do  you  remember  my  saying 
that  King  wa.s  going  to  pa.ss  the 
mantle  of  leadership  on  to  St. 
Laurent?  Recall  how  I  said  that 
King  got  the  post  from  a  French 
Cr, nadian,  would  like  to  hand  it 
back  to  one  ?  Well,  you  just 
watch. 

*  *  H- 

Briefly,  the  Liberals  have  de¬ 
cided  that  next  session  will  be  ' 
as  devoid  as  irritating  legisla¬ 
tion  as  possible.  No  new  taxes 
are  to  be  devised  that  will  irri¬ 
tate  anybody.  Mackenzie  King 
wants  to  walk  on  eggs,  and  try 
to  tiptoe  his  way  through  trouble 
with  a  minimum  of  shells  brok¬ 
en,  between  now  and  Dominion 
Day.  That  will  be  the  theme; 
never'  trouble  trouble,  till  trouble  I 
troubles  you.  Then  this  session, 
if  trouble  does  trouble  Mr.  King, 
he  will,  if  he  can,  move  to  give 
trouble  the  traditional  six  months' 
hoi.»t. 

V  ¥  ¥ 

From  our  Toronto  operative 
comes  a  note  of  discord  at  the 
income  office  there.  This  is  one 
spot  that  the  government  is  go¬ 
ing  to  pi'obe.  You  hear  the  old  i 
familiar  story  that  people  are  , 
paid  there,  not  for  what  they  do, 
nor  for  what  they  know,  but 
for  instance. 

One  report  is  that  a  lady  of¬ 
ficial  who  knew  the  minister, 
one  day  was  about  to  approach 
Hon.  J.  J.  McCann,  the  minister, 
in  the  halls,  during  a  visit  there. 

But  the  Toronto  official  grabbed 
Dr.  McCann  by  the  arm,  and 
hustled  him  along  before  the  I 
lady  could  tell  her  story.  Prob¬ 
ably  he  was  scared  of  the  story 
she  might  tell. 

That  discontent  is  rife  in  the 
Toronto  office  you  need  never 
doubt.  How  much  they  will  be 
able  to  clear  up,  I  can’t  guess. 

Here  for  instance,  is  another 
complaint.  They  sent  people  in 
to  re  -  classify  the  various  em¬ 
ployees.  Instead  of  taking  tliem 
all  individually,  they  have  been 
lumping  them  in  blocks  of  fifty. 

If  this  is  true,  this  is  serious. 


Page  1 ) 

People  sent  from  Ottawa  to  re¬ 
classify  persc»inel  should  not 
pa.ss  them  off  like  so  much  beef 
on  the  hoof. 

It  is  apparently,  a  repetition 
of  the  Ottawa  office  story,  where 
people  who  have  known  too 
little  —  or  too  much  —  have  been 
around  too  long. 

Chances  are  that  if  the  Toron¬ 
to  staff  kick  hard  enough,  and 
fight  long  enough,  they  may  get 
results.  It  is  understood  this  un¬ 
satisfactory  state  of  affairs  Is 
being  drawn  to  the  attention  of 
Frank  Brown,  the  new  Deputy 
Minister  of  Income  Tax.  A  holy 
terror  on  wrong-doing,  an  in¬ 
exorably  efficient  man,  he's  the 
person  who  re-negotiated  Can¬ 
ada’s  war  contracts,  and  ha.s  al¬ 
ready  saved  the  Canadian  tax¬ 
payer  almost  $100,000,000.  If 
he  gets  on  the  trail  of  the  Tor¬ 
onto  office,  and  doesn't  like  what 
he  sees,  then  watch  the  new 
broom. 

¥  ¥  ¥ 

Some  may  not  agree  with  tliis, 
but  every  (lay,  the  “baby  bonus’’ 
appears  to  be  getting  more  solid 
with  the  average  person.  Increase 
in  school  attendance,  increase  in 
milk  consumption,  and  thousands 
of  grateful  letters  are  something 
that  politicians  can’t  laugh  off. 

Abuses  of  cheques  are  said 
to  be  less  than  one  per  cent: 
cost  of  policing  that  is.  to  see 
people  don’t  spend  their  money 
foolishly  less  than  one  per  cent. 

Just  a  hint  to  opposition  poli¬ 
ticians.  If  you  plan  to  use  this 
in  the  next  general  election,  and 
try  to  make  out  a  case  against 
the  "bahy  bonus",  you  may  cost 
your  party  votes.  'There’s  plenty 
else  to  criticise  here. 

Capital  Profits 
Tax  is  Rumored 
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member  Cobalt?  Novv  then,  the 
argument  is  that  while  mining 
must  not  be  slapped  down,  it 
should  not  have  the  delirious  de¬ 
votion  it  gets  from  some  of  its 
supporters.  Again,  the  belief  per¬ 
sists  that  a  country  puts  more 
than  a  dollar  into  mining  for 
every  dollar  it  gets  out.  I  can’t 
prove  that  of  course,  and  as  I 
say,  I  am  no  expert.  But  such 
things  a.s  fi.shing  and  lumbering 
and  agriculture,  to  say  nothing 
of  manufacturing,  have  a  per¬ 
manency  about  them.  Mining  is 
here  today  and  gone  in  20  years. 

If  --  and  I  do  stress  if  -  -  the 
government  feels  that  there  is  no 
use  getting  lyrical,  nor  hysterical 
either  about  our  gold  fielas,  then 
obviously,  the  Dominion  authori¬ 
ties  are  not  going  to  pay  too 
much  attention  to  pressure  groups 
from  the  mining  countrie.=. 

I  could  be  wrong,  I  could  have 
overheard  rumors  which  don’t 
mean  a  thing.  But  this  much  is 
sure  -  Ottawa  is  not  nearly  as 
hot  on  gold  mining  as  Toronto  is. 
Make  of  that  what  you  will. 


CONSOLIDATEO  PAPER 
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ing  to  wide  improvernent  in  operat¬ 
ing  results  which  is  likely  to  be 
shown  in  annual  report  for  thi.s  year. 
In  this  connection,  it  was  pointed 
out  in  connection  with  bond  refund¬ 
ing  operation,  that  on  the  basis  of 
bond  interest  requirements  which 
will  he  in  effect  next  year,  the  net 
profits  for  the  first  half  of  3  946 
are  equivalent  to  $3.03  per  share  of 
stock,  or  at  a  rate  of  over  $2  a 
share  for  a  full  year. 


I  Smelters  "Mil  add  ju.st  under  .$3  mil¬ 
lion  lo  special  income  of  the  big 
railway  company. 


(roiitiniied  from  Page  1) 
is  a  strong  move  afoot  in  Toronto 
to  devaluate  the  dollar.  That’s 
not  news.  The  rumor  went  around 
the  "Good”  city  recently,  that 
Hon.  James  Glen  and  Hon.  C.  D. 
Howe  were  trying  to  put  the  heat 
on  Finance  Minister  Ilslev  to  de¬ 
valuate  the  Canadian  dollar  to  90 
cents. 

Arguments  of  course  are  that 
marginal  mines  could  come  into 
play  again,  that  we  could  make  30 
per  cent  more  profit  on  sales,  and 
that  the  par  value  of  the  dollar  is 
not  really  par  on  the  American 
side. 

Then,  complain  the  gold  crowd, 
if  you  don’t  put  the  dollar  at  par. 
why  do  you  not  let  us  .sell  gold  in 
the  open  market  ?  If  Fort  Knox 
vaults  ai'e  offering  only  $35  per 
fine  ounce  of  gold,  and  China, 
India,  Egypt  and  other  paper- 
hating  countries  are  offering  $100 
or  better,  why  not  let  them  have 
the  gold,  and  us,  the  profits? 

I  do  not  know  the  answer  to 
that  one  myself.  What  I  do  know 
is  that  for  one  thing,  the  ten  per¬ 
cent  profit  is  illu.“ory.  True,  the 
pulp  and  paper  trade,  ju.st  to  men¬ 
tion  one,  can  get  a  good  healthy  10  | 
per  cent  by  devaluation,  and  so 
could  other  industries.  But  on  the 
other  hand,  we  would  lose  out  ' 
where  we  had  to  buy.  Moreover,  ; 
when  we  came  to  deal  with  Yugo¬ 
slavia  or  Ecuador,  we  would  be 
offering  only  a  90  cent  dollar 
instead  of  the  good  hard  American 
dollar  which  we  can  offer  now. 
(If  we  cannot  offer  an  American 
dollar  forthwith,  we  can  quickly 
change  our  Canadian  dollar's  now 
at  par  with  Uncle  Sam's  dollar, 
and  get  the  hard  currency).  This 
is  not  to  be  a  treatise  of  finance, 
but  I  know  the  government  takes 
the  long  range,  overall  picture.  ^ 
and  it  is  going  to  keep  it.s  cur¬ 
rency  hard,  its  dollar  at  par.  We 
are  ai.eo  playing  ball  with  Bietton 
Woods. 

Now  then,  I  do  hear  this;  there 
is  said  to  be  a  belief  prevalent  in 
the  government  here  that  it  is  not 
a  good  thing  in  the  long  run-mark 
that,  in  the  long  run-to  exploit 
gold  mines  too  much.  There  is 
first  of  all,  the  boom  prosperity 
which  does  not  last. 

For  example,  where  .are  the  ' 
gho.st  cities  of  Colorado  today?  ' 
What  of  Comstock  I^de?  Mines 
have  a  way  of  playing  out.  Re- 


^  CONS.  SMELTERS 

(Coiiiiiiued  Iroin  page  .1) 

account  of  the  government.  | 

Early  in  August  last,  company 
was  reported  preparing  for  resump¬ 
tion  of  production  at  the  Con  Mine 
in  the  'Yellowknife  region  with  an 
initial  capacity  of  230  tons  daily  to 
be  stepped  up  to  rated  capacity  of 
300  tons  a  day.  Resumption  of  work 
on  Yellowknife  property  was,  ac¬ 
cording  to  reports,  dictated  by  more 
promising  results  obtained  from  de- 
,  velopment. 

j  An  important  beneficiary  of  the 
j  widely  increased  dividend  distribu- 
I  tions  by  Smelters  thi.s  year  will  be 
'  Canadian  Pacific  Railway  Co.  which 
holds  a  controlling  interest  of  3,682,- 
500  shares.  Payment  of  $3.75  a  share 
more  in  dividends  and  extras  bv 


'  (Continued  from  page  3) 

For  current  year,  earnings  .should 
j  reflect,  in  comparison  with  394.5,  re¬ 
duction  in  basis  of  exce.ss  profits  tax 
!  to  60  per  cent  from  100  per  cent 
,  which  was  provider!  for  in  1945  fed¬ 
eral  biujget. 

La.st  year  dividends  on  preferred 
.stock,  including  balance  of  arrears 
on  former  6 '2  per  cent  preferred, 
I  ab-sorbed  a  total  of  $1,729,709.  For 
current  year,  dividend  requirements 
on  existing  $11,2.50,000  of  4 '2  per 
cent  preferred  will  amount  to  only 
$506,250.  Even  allowing  for  only  a 
minor  iniprov^ement  in  npt  earning:.** 
for  current  year  a  balance  of  net 
earnings  applicable  to  “A"  and  "B  ’ 
stocks  amounting  to  over  $1  million 
would  appear  to  be  indicated. 

New  Issues  for  1946  Total 
$4,995/849,270  at  Dec.  9 

Bond  underwritings  and  flotation.s 
for  the  week  ended  December  7,  a.s 
reported  by  A.  E.  Ames  &  Co.  Ltd., 
were  a.s  follows:  Municipals,  .$512,- 
000;  corporation  bonds,  $1,1.55,000; 
total,  $1,667,000. 

Aggregate  for  1946  to  above  date 
is  $4,995,849,270,  against  $8,125,- 
068,544  for  like  194.5  period,  and 
$7,623,983,886  for  1944. 

Breakdown  shows  $4,196,000,000 
ir  Dominion  of  Canada  issues  ($3,- 
796,000,000  in  .short-term  less  than 
one  year  maturities):  $84,670,000 
in  provincial  bonds;  $28,376,800  in 
provincial-guaranteed  is.sues:  $124,- 
263,282  in  municipals:  and  $562,- 
.539.188  in  corporation  bond.s. 

Dominion  Dairies  Extends 

Fractions  Exchange  Date 


Dominion  Dairies,  Limited  has  ad¬ 
vised  holders  of  fractional  certifi¬ 
cates  with  respect  to  common  shares 
of  the  company  that  pursuant  to 
authority  contained  in  the  plan  of 
reorganization  of  Eastern  Dairie.s, 
Ltd.,  Acme  Farmers  Dairy,  Ltd., 
Elmhurst  Dairy  Ltd.,  and  ’The  Pro¬ 
ducers  Dairy,  Ltd.,  dated  May  15, 
3943  and  modified  August  24,  1943, 
the  term  during  which  the  fractional 
certificates  with  respect  to  common 
shares,  no  par  value,  of  Dominion 
Dairies,  Ltd.,  issued  under  the  plan 
of  reorganization  may  be  exchanged 
for  full  common  shares  of  the  coj'n- 
pany,  has  been  extended  to  the  close 
of  business  on  March  31,  3  917. 


Central  Manitoba  Mines  Ltd.,  an¬ 
nual  meeting  "i  Marlborouah  Hotel, 
Winnipeg  on  Tuesilay.  Dtcember 
17th  at  3  p,i)i. 


Dr.vden  Paper  Co.  Lid.  annual  and 
special  meeting  in  Montreal  on  Wed¬ 
nesday,  December  18th, 

Dominion  Glass  Co.  I. Id.,  anmial  ^ 
meeting  in  Montreal  on  Wednesday,  ! 
December  18th.  at  noon. 

.Molson’s  Brewery  Lid..  ann)ial 
uiecting  in  Montreal  on  Wednesday, 
Decen)ber  18th,  it  noon. 

Fontana  Mines  (1945)  Ltd.  an¬ 
nual  meeting  in  Wind.sor  Hotel, 
Montreal  on  Friday.  December  ;?t)th 
at  noon. 

Banqile  Caiiadieiiiie  Naliuiiale 

annual  meeting  in  Montjeal  on 
Wednesday,  January  8th  at  noon. 


IN'IERNAI.  TRADE— D.B.S. 
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PRICES— D.B.S. 
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CRAIN  STA TISTirs— Bushel 
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TRANSPORTATION— I). B.! 
Railwax*  Car  Tnadinaa 


Canadian  Vickers  Ltd  .s|)ecial 
meeting  of  shareholders  in  Mont- 
leal  on  Tl)ursday,  January  911).  1917. 

Koyal  Bank  of  Canada,  aiimial  , 
meeting  in  Montreal  on  Thursday, 
January  9th  at  11  a.m. 

Provincial  Bank  of  Canada,  an¬ 
nual  meeting  in  Moiiti'cal  on 
Thursday,  January  9tli  at  noon.  | 

Bank  of  Toronlo,  annnal  meeting 
in  Toionto  on  Wednesday,  Januaiy, 
lain  at  11  a.m.  j 
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Ottawa.  —  The  role  of  exhibitions 
ir.  the  past  in  ihe  upbuilding  of  Can¬ 
ada’s  agriculture  cannot  be  ove)-- 
estiniated.  Dr.  E.  S.  Ai'chibald,  Di- 
rettoi'.  Experimental  Farm.s  Service, 
Dominion  Department  of  Agi'icul- 
t)'re,  told  the  Canadian  Exhibition 
A.<-.sociation  at  it.s  annual  meeting 
held  recently  in  Toronto.  The  many 
years  of  constructive  encouragement 
aiel  guidance  giveri  to  Canadian 
agricultur'e  placed  the  Dominion  in 
ai.  enviable  po.sition  of  potential 
pi  oduction  '.vhen,  during  the  la.st 
Great  War.  enormous  demands  were 
made  on  Canada  for  foodstuffs. 

Canadian  jxhibitions  have  sliown 
the  superioi'ity  of  Canadian  food 
pioduct.i'.  Th.i.se  exhibitions  both 
(Prectly  and  'ndirectly  have  advanc¬ 
ed  the  work  of  scientists  who  had 
cnated  new  and  better  wheat  and 
other  grains  and  discovered  ways 
and  means  not  only  of  better  breed- 
ir.,:  but  better  feeding,  finishing  and 
producing  better  bacon,  beef,  cheese 
an-.i  other  dairy  products  such  a.s 
powdered  and  condensed  milk  and 
other  foods  such  as  processed  veg¬ 
etables  and  fruit.s.  All  these  have 
bttn  given  forward  lift  and  encour¬ 
agement  by  exliibitions.  Exliibi- 
li' ii.s,  said  Dr.  .Arcliihald,  were  tlie 
stu.w  windows  of  agricultiiie  and  of 
the  iiniu'ovenients  made. 

('anadian  agriculture  ha.s  to  be 
sold  to  Canadians  at  home.  Often 


I  the  expi-ession  is  heard  in  Canada 
I  "O''  course  we  cannot  produce  as 
good  butter  as  New  Zealand”  oi  ' 
^  "Danish  bacon  is  of  course  bettei 
tlian  Canadian  bacon”.  Few  people, 

'  .'■'air'  Dr.  Archibald,  realize  that  when  j 
Canada  wins  world  championships 
at  a  great  Show,  such  as  the  Inter¬ 
national  Chicago,  it  is  because  Can- 
adsi  is  producing  the  best  wheat  in 
the  world  for  bread-making  and  j 
blending  purpose.s.  Actually,  Can¬ 
ada  is  also  producing  the  best  cheese  ' 
i  1  the  world,  although  there  is  still 
room  for  impi'ovement.  A  big  per¬ 
centage  of  Canadian  bacon  is  a.« 
good  a.s  Den. nark  ever  produced.  ' 
(Canada  prod'iccs  the  be.st  quality 
Vegetables  and  fruits.  Being  north-  ' 
ei'ii  grown,  they  are  higher  in  vita¬ 
min  content  .and  of  fine  flavour,  i 
Canada  is  orodiicing  the  best  eggs.  ' 
ano  her  grading  sy.stem  of  eggs, 
which  ha.s  been  greatly  as.iisted  by 
exhibitions,  is  a  pattern  for  the  rest 
of  the  world. 

These  are  examples  a.s  to  what 
Canadian  fairs  and  exhibitions  must  ' 
do  to  convince  Canadians  that  they 
have  within  their  power  the  produc- 
tioi.  of  the  finest  foodstuffs  and  ; 
tliat  they  can  never  slacken  vigil- . 
aiice  and  care  in  (ii'oduclion,  careful 
luu'dling,  sloriiig,  jiackag  iiig,  tran.s- ' 
:>(  rting,  and  I'loce.s.sing,  in  order  lo 
guarantee  that  high  quality  wliicli 
would  ju."=tifv  the  slaiiip  or  brand , 
i  "CANADA’’. 


To  MERCHANTS 

Th«  following  war  surplus  itoms  oro  ovoiloblo 
ASK  YOUR  DEALER 


Aluminum  Sheet 
Pure 

Various  Gauges.  Si/es  and 
Specifications,  in  all  1cm- 
pers. 


Small  Rivets 

Bright  and  Tinned  Ri'cis 
with  standard  Round,  Flat, 
Truss  and  (iountersunk 
Heads.  Mostly  in  hulk  hut 
some  "Tinners’’  in  pack¬ 
ages. 


Aluminum  Sheet 
Alloy 

Both  Plain  A  .Alcl.id  to 
meet  a  large  variety  of 
commercial  require'iiCirts, 
in  a  wide  variety  of  Gauges 
and  Specifications. 


Large  Rivets 

Vi"  Dianirrrc  aiul  I  ar(ier 
A  large  range  of  lengths 
with  Round.  Cone. <  ou''te''- 
sunk.  Pan  Heads.  Both 
Straight  and  Swell  Neck 
Rivets  can  be  obtained  at 
atiractix  e  pri(  es. 


Plumbers  Brass 

Swinging  Spout  Faucets. 
Loose  Fl.inge  Faucets 
Shower  A  Bath  Fittings  in 
rough  brass,  nickle  and 
chromium  plated,  new  and 
used  —  in  good  londition. 


Wire  Rope 

Blatk  and  Galvanized  Wire 
Rope  in  all  standard  con¬ 
structions  and  in  qualities 
from  Crucible  Steel  to  Im¬ 
proved  Plow  Steel. 


Securex  Fittings 

Ne«  anil  used  —  in  goird 
condition  for  use  xxiih 
Cupper  Pipe,  Rends,  Tees, 
(^ouplinj  s.  Valves,  etc.,  in 
sires  •/s  to  2U>. 


Welding  Rod 

Available  in  large  and 
sriiall  lots  of  all  types  and 
makes,  coxerii'g  a  comrricie 
ranee  (»f  sizes  located  at 
various  pirints  from  coast 
to  coast. 


Articles  such  as  these  are  directed  to  the  public 
through  regular  wholesale  and  retail  outlets. 


Watch  For  Further  Announcements 


WAR  ASSETS  CORPORATION 
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Stock  Exchange  Record— Montreal  and  Toronto 


* - Week  ending  December  10.  1946 

Prev.  High  Low  Price  Sales  Bid 


1946  —  Current  I 

Ask  High  Low  Div.  i 


Abitibi  'new>.  17 

Do  .lstpref.  inew'.  38 

Do.,  2nd  pref.  mew)  .  iQ 

Acadia-Atlantic,  "A” .  21 

Do.,  pref .  104 

Agnew  Surpass  .  .  32 

Algoma  Steel  Corp  .  20 

Uo.,|wef  lOi 

Aluminium  Ltd  18Q 

Do.,  pref.  mew'. .  26 

Amalgamated  Electric  ]6 

Anglo  Can.  Tel.,  pref  .  .  52 

Argus  Corp .  7 

Do.,  pref .  Q5 

Do.,  warrants . 1  0i 

Asbestos .  27 

Ashdown  Hardware  .  .  15 

Assoc.  Tel.,  ccm .  10 

Do.,  pref .  70 

Auto  Fibfic,  •’A” .  11 

Do.,  ‘  B  ’  ft 

Bathurst  Paper.  “A”  21 

Beatty  Bros..  “A”  com..  44 

Do.,  “B”  com .  40 

Bell  Telephone  179 

Bertram  fls  Sons,  **A"  .  18 

Do.,  “B” .  4 

Biltmore  Hat  (new; .  12 

Do.,  “A”  <new> .  22 

Dc.,  “B”  (new) .  8 

Blue  Ribbon .  12 

Do  .  pref .  55 

Blue  Top  Brewery .  40 

Brand  8s  Millen .  3 

Brantford  Cor.,  com  .  11 

Do.,  pref . a  27 

Brazilian .  23 

Brewers  Is  Distillers  ...  16 

B. A.  Bank  Note .  22 

B.A.  Oil .  25 

B.C.  Forest  Prod  .  3 

B.C.  Packers,  “A” .  16 

Do.,*‘B” .  7 

B.C.  Power,  “A” .  29 

Do..‘*B” .  3 

Bruck  Silk .  29 

Building  Prod . .  28  ’ 

Burlington  Steel .  12 

Caldwell  Linen .  12 

Do.,  1st  pref .  32 

Do.,  2nd  pref .  16 

Calgary  Power  .  75 

Can.  Bread .  6 

Do.,  “A”  pref .  106 

Do.,  "B”  pref .  70 

Can,  Cement  .  18 

Do.,  pref.  <newi .  31 

Can .  Crushed  Stone  .  .  8 

Can.  Cycle,  pref.  ...  105* 

Can.  Forgings,  "A**.  .  .  25' 

Do.*“B” . 40 

Can.  Iron  Foundries  .  ,  19 

Dc«.,pref  .  15 

Can.  Machinery  .  8' 

Can,  Nor.  Power  ...  9 

Can.  Packers,  *‘A**.  ...  38 

Do..“B”  17 

Can.  Lines  .  13' 

Do.,  pref  48 

Can.  Wire  Ss  Cable,  “A”  98 

Do..*’B*’ .  20 

Can.  Bakeries  .  9 

Can.  Breweries .  25 

Can.  Bronze  .  42 

Do  ,  pref .  110 


19  19*4  18>4 

21  21 '4  207g 

104  105  104 

32  32 

20I4  21 19 

101  100 
189  193  180 

26 'i  27 S  26's 


95  93  92 

1  00  1  20  1  00 
27  27»a  27 

15'i  15*4 


11  1 1  '  s  11*4 

6  5 

21'^  21 20' i 

44  42 

40  39 

179  182'^  ]78'3 


22*4  14 

40‘j  37 

21 U  15 
23*4  19*4 

107  103 '4 

41 30 


105  92 

3*s  I  00 


216  171 

23 » 4  1^ 


.  Do.,  “B”  1 1 

• .  .  Maple  Leaf  Gardens  77 

Do.,  pref  1 1 . 

$.5  no  Maple  Leaf  MillmR  13 

$1  00  Massey  Harris  mewi.  15 

$1  80  Do.,  pref  newi  2f 

McCoil'Frontenac  .  23 

$5  00  Do.,  pref  103 

$8  00  Milton  Brick  4 

SI  00  Mitchell  Co..  J.  S.  82 

60  Mitchell,  Robert  16 

$2  75  MotlernCont.  newi  .  13 

I  Do.,  pref.,  newt  20 

$4  50  ;  Molson's  Breweries  34 
I  Monarch  Knitting  mew  17 
80  I  Do.,  pref.,  mew  101 

60  Montreal  Cott.ms  new  .  12 

Int.  Do.,  pref.,  mewl  41 

Mcnt.  Locomotive.  18 

Int.  Montreal  Loan  45 

Mont.  L.  H.  8s  Power.  20 

$1  00  Do.,  3%  Notes  50 

Int.  Montreal  Telegraph  50 

Int.  Montreal  Tramways  3(1 

$8  00  Moore  Corp  65 

Int.  Do.,  *‘A’’  pref.  305 


Week  ending  December  10,  1946 
Prev.  High  Low  Price  Sales 
Cicse  Change 


77  100  85 

1 1.8.S 

13-s  13'8 


16  15'^  .. 

7'a  7'a  , 

294  29*4  28*4 


75  75^  ' 

6 

106  105^11  103'8  —  2' 

70'4 

18'3  19’4  18»i  -i-  ‘ 

31  31  30H 

lOS^s  105's  104'4  —  1  ‘ 

25'^ 


9'4  lO's  10 
^8  38 ’<3  38 


25 '4  26 '4  25 


..  7*4  6  Do..  ••B”  pref .  360 

. .  14  12  40  j  Morrison  Brass  4 

..  25‘4  21 '4  $1  00  .  Murphy  Paints,  Com.  29  28  25*3 

.•  8  7'h  ■  i  National  Breweries  45'*  46'3  45'; 

1^*3  Do.,  pref  .50  49 

61  60  56*  3  $2  50  j  Nat’l  Chug.  pref.  .  14  14 

50  40  Int.  National  Grocers .  18  18  17*. 

3**  3  Do.,  pref  .  28*4  29 

12  17  so  Nat’l  Hosiery,  “A”  ....  12  12'3 

29  27*4  81  30  Do..“B’  9  9 

30**  20*4  $2  00  Nat.  Sewer  Pipe.  “ A'*  .  28  29  28* 

16*4  16*^  13  Int.  Nat.  Steel  Car .  23‘i  25  23' 

22*4  29*4  12  $1  00  Niagara  Wire  .  24  26 

28'4  25  $1  00  Noranda  Mines  .  48  51'*  48 

. .  5'*  2*3  North  Star  Oil  .  5"*  6 

, .  17*3  1^  Si  50  Do.,  pref  .  6 

..  11*i  6*4  50  Ogilvie  Flour  .  29  29*4 

..  35  27  $l  60  Do  .  pref  .  185 

..  S  2*4  ^  Ont.  Steel  Prod .  20*3 

..  30  I914  $1  20  Do.,  pref  .  120 

35  23*4  $l  00  Orange  Crush  .  17*3  18^4  17* 

1.5  11  *i  60  Do.,  pref .  17 

13  14 ‘  i  14  50  Ottawa  Car .  5  5 

33  32*3  Si  50  Ottawa  Electric  70 

18*^  18  80  Ottawa  L.H.  8s  Power. .  15  .. 

77  Do.,  pref  102’ J  103 

6  9  6  ^*6*-  Page  Hersey  Tubes  ..  31  31 '3  .. 

108*3  105  S4  50  Penmans  Limited  .  72 

76  82’'3  78  $2  50  Do.,  pref  ....  154 

25'^  14*4  Peoples’ Credit  .  7  6'3 

31’j  30  Photo  Engravers  .  25 

8  ^  40  I  Powell  River .  35  35  ^4 

110' «  104*4  S5  00  j  Power  Corp.  .  12*3  12*3  12 

26  29*3  24  *4  8l  50  Pressed  Metals  .  ..  9*4  9*3 

65  $1  50  I  Price  Bros.  ..  .  56*3  60  57* 

23  Int  .  I  Do  .  pref  ..  lOOt,  101 

16  15  60  Provincial  Transport.  .  .  16 '4  17  16’ 

9  8*4  Int.  Purity  Flour  13  13 

14*3  ^'4  60  Do..pret  ..  54^4  54*4  .54' 

44*3  37*4  $1  50  Qxiehec  Power  ..  .  20 *i  20*3  20 

22  17  ,50  Quintc  Milk .  7*4 

23  13*3  00  Regent  Knitting  .  25  25 

53  47  $2  50  Do  .  pref  .  25 

99*3  82*4  S4  00  Renfrew  Textiles  ....  8*^3 

30  19  SI  00  Riverside  Silk, ’'A” .  34*4  34  *  i  .34 


Do.,  1st  pref  .  30  3' 

Do..  2nd  pref  ...  26  2' 

Can.  Car  8s  Foundry. .  .  13  1^ 

Do.,  pref.  *‘A” .  ,  ,  18*3  1* 

Can.  Celanese .  56*4  6 

Do.,  rights .  25  75  25 

Do.,  pref.  (new  42*3  ^ 

Can. Convert., *‘A” 'new)  16  T 

Do.,*'B”  mew  I .  13*4  R 

Can.  Cottons. com.  new)  40  3 

Do.,  pref.  mew  ...  M  3 
Can  ^edge  81  Dock  22  2 

Can.  Fairbanks,  pref.  151 

Can.  Food  Prod.  mew..  15  b 

Do..  “A”.  .  19‘.4  I 

Can.  Foreign  Invest.  35*^  31 

Can.  Gen.  Elec.  ,  258 

Can.  Ind.  Alcohol.  “A”. .  14*3  H 

Do..‘*B’  14  1 

Can.  Locomotive  newi.  30  3' 

Can.  Oil  Co.  mew  1 .  18  1 

Can.  Oil.  pref . 183  18.' 

Do.,  pref.  new) .  106  10< 

Can.  Pac.  Rly.  ....  13  R 

Can.  Shipbldg,  “B”.  ...  9 

Can.  Wallpapar,  “A”.  ■  .  25*^  ' 

Do.,“B” .  22  2 

Can.  Wineries.  .  8*3 

Can.  W.  B.  Boxes.  “A”  26  2( 

Can.  Gen.  Securitiea  , 

Carnation  Co.,  let  pref.  115  *3 
Circle  Bar  Knitting  ....  21  21 

CockshuttPlow . .  12*4  1 

Cons.  Bakeries .  18*'^  1 

Cons.  Min.  Smelt ...  .  85  *^  9 

Consumers  Gas . 170  17 

Consumers  Glass  .  41*>^  4: 

Cos.  Imperial  Mills  ....  27  ^  21 

Crown  Cork  8i  Seal .  44 

Crows  Neat  Coal  ...  *  40 

Davit  Leather,  “A'*. ... .  30  3( 

Do.,  “B  * .  IIV4  1 

Diet. -I^agrams  mew). . .  17V^  1< 

Do.,  pref .  106*-^  10 

Dom.  Anglo  .  75 

I>o.,pref  .  110 

Dominion  Bridge .  32*^  3: 

Dom.  Coal,  pref .  16  H 

Dom.  Dairies .  10*?  H 

Do.,  pref .  31 

Dom .  Foundries  ......  30  3 ' 

Dom .  Glass  mew  1 .  40  41 

l^.,pref.  mew) .  37 

Dom .  Magnesium .  9^1  * 

Dom.  Malting .  29 

I^.,pref .  104*/^  10: 

Dom .  &ottish  .  3  *4 

Do.,  pref  .  43  4: 

Dom.  Steel  8s  Coal,  "B"  14^4  i: 

Dom.  Stores. .  26  2( 

Dom.  Tar  .  23  2* 

Do.,  pref.  mew) .  25l'4  21 

Do.V.T .  24  2, 

Dom.  Textile .  94  *•3  9* 

Do.,  pref .  183 

Dom.  Woollens  .  14 

Donnacona,  pref .  100  10< 

Dcnohut  Bros .  20*  3  20 

Dryden  Paper .  17  17 

East  Kootenay  Power.  .2 
Eastern  Steel  (new'.  ...  9  9 

Easy  Washing  Machine  14  *-3 

Eddy  Paper  .  20  20 

Electrolux  Corp . 17*3  18, 

Enamel  8s  Heat  Prod.  .10 
English  Electric  “A”.  .  .  24*3  25’ 

Do.,“B’’ .  5»i  5' 

Equitable  Life  .  12*^ 

Famous  Players  mew ) .  18  18 

Fanny  Farmer  Shops.  49  50  . 

Federal  Grain .  9  ,,1 

Do.,  pref .  118'-^  123  118 

Fibre  Prod.,  pref .  7H 

Fittings  Ltd .  7*4  7 

Do..  “A” .  12*i  12‘j 

Fleet  Aircraft .  4  3H  3  .  8 

Fleury  Bisaell .  3 

Do.,  pref .  25 

Ford  Class  “A  ” .  19  20 

Class  “B”.  .25 

Foundation  Co.  rf  Can. .  25 

Gatineau  Power .  17*4  18 

Do.,  pref.,  5%  109  110 

Do..pref.,  5W% . 109*4  HO 

Gen  Bakeries  . . .  4  4 

Gen.  Products .  17  30 

Do.,  pref  .  101 

Gen.  Steel  Wares .  16*  3  17 

Do.,  pref . ‘105  105 


26*4 

26*4 

26*4 

30 

30 

26 

27 

26*^ 

13 

14  *-4 

14 

18*3 

19 

18*4 

.56  H 

60 

57 

25  75 

25  75 

42*3 

42 

16 

IS 

13*4 

13 

40 

39*4 

.31 

31 

22 

22 

151 

15 

141* 

1.3*4 

lO'x 

19‘a 

19 

35 

35 '-4 

258 

14*3 

15 

14^4 

14 

14'k 

13U 

30 

31 

30 

18 

18».4 

18 

183 

18.3 

106 

106 

1.3 

15 

13 

9 

25  4 

22 

20 

8*^ 

8 

26 

26^4 

20 

115*^ 

21 

21 

12*4 

13 

12 

18*.^ 

18 

85*^ 

91 

85 

170 

171 

168 

41  *^ 
27  4 

42 

27*i 

28 

44 

40 

30 

3OA4 

30 

11  V4 

11 

11  ’'t 

174 

194 

17*^ 

1064 

107 

1064 

75 

110 

32*i 

35 

34 

16 

16*4 

10‘ii 

10 

31 

30 

31  '4 

30*/4 

40 

41 

40 

37 

94 

'9% 

29 

1044 

105 

34 

3'i 

43 

43 

14  *.4 

IS'i 

14 

26 

2b'-i 

25  H 

23 

24 

23 

25  *”4 

25'« 

24 

23 '-i 

944 

94 'li 

183 

14 

100 

104 

20*3 

201, 

I?'-* 

17 

I7'i 

2 

9 

9'i 

9 

UH 

20 

70H 

20 

17*3 

I8‘i 

17M 

10 

24  *  '3 

2512 

54 

5H 

12*5 

17*3 

18 

18 

no  110 

32*3  22 

32  25*3 

32*3  22 

20*3  12‘a 

23*4  l«’li 


25*3  20*3 

44*3  39*4 


29 

30*3  21 

155 

20*4  12 


.5370 

27 

13' 2 

15.35 

26*11 

121, 

-  *  i 

1555 

45 

24 

—  V4 

505 

18*4 

13 ‘i 

5 

190 

20 

107*3 

-•  I’* 

1904.3 

24*4 

12  >4 

3 

■*•9 

20 

24 'j 

25*3 

to 

26*3 

22 'i 

— 

272 

16*4 

20 

30 

251.4 

20 

20 

106 

116*3 

II2'2 

60 

24 

1510 

19 

12 

W 

110 

22 

I7?4 

T  4*3 

7298 

103 

76', 

— 

77 

188*^ 

161 

-;  I3 

5.S9 

50 

39 

4-  .4 

50 

32 

27 '2 

41 

52  4 

48 

20  Si  50  Robertson.  P.  L  .  .  .  .  42  43 

47*3  $1  50  I  Do.,  pref  .  48 

55  00  Robinson  Cotton  .  12 

22  Si  25  1  Holland  Paper  ...  15  l.^ 

25*3  SI  00  Do  . pref.  mew  102  102 

,  60  Russell  Industries  new  .  12*4  H 

'  Do.,  pref  605 

18  3  M  00  :  Saguenay  Power,  pref  .  105  105 

54*3  S2  00  j  St .  Lawrence  Corp.  7*^4  i 

20’'3  j  Do  ,  pref  30*4  3( 

39*4  Si  75  !  St.  Lawrence  Flour  Mills  35 

16  •  75  j  Do.,  pref . 162 

j  St.  Lawrence  Paper,  pref.  110  111 

SI  20  I  Scythes  mew .  14 

29*4  $1  80  Do.,  pref.  mew  27‘n  27 

J)  Im.  Sh»w.  W«tCT  &  Power  2.1'/,  24 

56  00 , 3hea's  Brewery .  11*4  H 

12  $l  00  Sherwin  Williams  28 

18*3  50  Do,,  pref  175 

33  53  00  Sicks’ Breweries  new  13*4  13 

.  S8  00  I  Do.,V.T.  new  13*3  12 


J6t.  I  Siiicnit  mew  17 

Int.  (  Do.,  pref.  new  40 

I  Silverwood  Dv  “A"  new  11 'v 
eo  60  Do..“B"  (new  O'* 

♦  c  I  Do.,  pref  16*3 

*1  I  Silverwood,  W.  D.,  pref.  100 

l6t.  Simon  8i  Sons .  25 '4 

.  I  Do.,  pref  .  105 

I  Simpson.  “A” .  29*4  30 


13*3  13'3  13 

17 


I  105 

*.4  125 

1980 


15*4  14*4 

22*4  20 


13*4 

13*3  14*2  13 


17*4  18  17*4 

109  no>3  110 
109*4  110 


Gocdyear  Tire . 

Do.,  pref.,  mew  > .  . 
Gord.M’Kay  ‘’A’'... 

Do.,  “B  ’ . 

Grgfton  “A” . 

G.  L.  Paper  Com.  . . 

Do.,  pref . 

Great  West  Saddlery 

Do.,  pref  . 

Greening  Wire . 

Gurd,  Charles . 

Gypaum . 

Hahn  Braas . 

Do.,  pref . 

Ham.  Bridge . 

Hamilton  Cottcns  . 
Harding  Carpets 
Hinde  &  Dauch  Paper 
Holt  Renfrew  Co 

Howard  Smith . 

Do.,  pref . 

Do., pref.,  (newi . 


Do.,  "B"  (new) . 1 1 ' 2 

Imperial  Oil .  13 

Imperial  Tobacco . 

Do.,  pref .  7 '  g 

Imperial  Varnish .  15 

Do.,  pref .  31 

Ind.  i^eptance  “A".  31 

De.,  pref . 106 

Inglis  John .  1 1 

Int.  Bronze  Powders  ^5 

Do.,  pref .  38*3 

Intercolonial  Coal  .  45 

Do.,  pref .  130 

Int.  Coal  88  Coke  25 

Int.  Metal  Ind.  “A’V  29 

Do  ,  “A”  pref. .  103 

Int.  Milling  4%  pref  114 

Int.  Nickel .  32 

Do.,  pref . 123 

Int.  Pulp  8b  Paper .  51*3 

Dc.,pref  . 121 

Int.  Pete  .  15 

Int.  Power  •  •  43 

Int.  Utilities  mew  12*4 

Jamaica  Pub.  Service  13 

Do.,  pref  1^0 

Kelvinator  25*3 

Labatt's.  26 

Lake  ol  Wc  oils .  35 

Do.,  pref .  165 

Lang  Sons .  21 

Laura  Secord .  20 

Legare,  pref .  27^3 

Lewis  Bros  .  15 

Lindsay,  C.  W .  15 

Do.,  pref .  93 

Loblaw  “A” . 32*  3 

Do..‘*B” . r  30*3 

Loeiva  Theatret,  pref.  86 

MacKinnon  Steel .  6 

Do.,  pref .  80 

Macabe  Grain  *’A” . lOH 


116  108*3 
55*4  55*4  55 

11*4  11*4  H 


..  14', 

14 

14', 

-1-  *« 

..  9', 

.  .  20 

..  6»* 

7'j 

6>( 

i  1 

19'; 

.  10' j 

10'4 

10'; 

—  w 

.  20 

20 

\9)4 

45 

45 

27' j 

,29 

271; 

175 

170 

—  5 

.  53  W 

53', 

53 

'  -  Tg 

w)  12'« 

15 

11 'j 

...  2*g 

.  11 '2 

IS 

.  13 

13 

i2»; 

'  H 

13', 

14 

131; 

7', 

8'$ 

-r  *g 

1710 

I0».4 

5*4 

425 

134 

89 

7*4 

8 

7*4 

30 

7*4 

6*3 

100 

L3 

12*2 

4600 

4 

60  ? 

50 

4*4 

*^3 

21 

31 

24 

10164 

32*4 

21 

18*4 

32 

32 

25 

26 

33  : 

28 '« 

487 

20 

14*4 

230 

111 

106 

45 

111*3 

no 

1025 

7*k 

3*4 

30 

21*3 

102 

101 

930 

20*8 

15*3 

25 

109 

105 

to 

129 

99*3 

no 

57 

52*3 

1840 

12*« 

11 

21  >4 

24*4 

2S 

15'i 

25 

22 

20 

249.3 

35 

15 

639 

70 

so 

15 

13 

54*3 

325 

6*4 

5*4 

12*4 

13 

9 

690 

18'3 

12*4 

9 

10 

19 '-i 

20*3 

21 

9*3 

2035 

124 

6*4 

18 

I9*i 

21 

18 

1350 

16*4 

9'* 

175 

25 

20 

723 
*4  2709 

C2  795 
1*4  3172 

‘6  no 


40*^  41*/^  42 


High 

Low 

Div. 

Rate 

1  11 

10 

100 

61 

Int. 

12*i 

11*4 

70 

17*^ 

13 

Int. 

31 

1.3*4 

Int . 

35*2 

26*3 

$l  25 

26*4 

16*4 

Int. 

106*^ 

102*4 

Int. 

4 

2*4 

82 

46 

Int. 

.33*.^ 

23 

13 

21*4 

21 

,37*4 

29*4 

$1  00 

11*4 

102 

100 

$5  00 

15 

52 

42 

$1  76 

22 

15*3 

80 

45 

$1  25 

26 

17 

Int. 

50'4 

3% 

52*3 

50 

$1  92 

56 

30*  q 

81 

65*4 

$2  22 

320 

296 

$7  on 

♦360 

348 

$7.00 

4 

h 

.34 

30 

80 

52 

4.3 

$2  00 

52*1 

i  44 -« 

$1  75 

14*j 

1  13*4 

21 

15*3 

Int . 

.30*; 

(  29 

$1  SO 

1.344 

11*4 

Int . 

=  UNLISTED  SECURITIES  I 

l  liy  A.  .1.  I'A  mSON,  Jll.  &  CO.  | 

J  I.I.MIIi;i),  HovhI  Hank  Bldg..  Toronto 
(Subject  to  conririiiatloii  and  change) 

'  Bid  Aiked 

A.  jidia  Apts.  l  oin.  _  ft. 7:.  Kl.iin  I 

Current  I  A lIciM  KiiigNtoii  t  ultj  .  til. (Ml  Wt.MM  | 


-THE  FINANCIAL  TIMES,  DECEMBER  l.S,  1946  23 

Canadian  Active  Bond  Prices 


Ig'j  19>i  26 


102  102 
12',  12',  12‘*' 

60.5 

10.5  lO.S 

7h  7 

.10'.  .10'4  20' i 


27'.  27', 

2.1'/,  24'^  2.1 

It*/,  12*,  im 


27  27', 

105  105  104', 

18  17*.  17 

1ft»4  10*4 

8'4  0  8 

100',  101 lOO'j 


.10  25 '.4  $1  so  Southam  Co.  18  17*4  17 

70  .  .  *  Southern  Can.  Power  18*4  18*4 

118',  112',  $4  00  Standard  Chemical  8'4  0  8 

7A  -80  Stand.  Chemical,  pref  .  100',  101',  100', 

1*^  ^2,  ,  5^  Standard  Paving  5^?  6 

22  17?4  80  Do.,  pref .  10  10  18', 

101  76',  Stanley  Brock,  "A" .  lO'ii  11 

188*-,  181  $8  00  Do.,  ....  7 

50  30  S2  00  Stedman  Bros .  17  17 

^*./  ’  *>20  Steel  of  Canada  .  78  70  77 

52'-^  48  $2  00  Do  ,  pref .  85  85  84 

50  45  $.1.00  Sterling  Coal  .  O', 

.14  20',  SI  SO  Tamblyn  Ltd  ...  28  28 

lO'i  >•  ,70  Do.  pref  .  .54 

.lOVji  18  -  Theatre  Prop .  4 

>10',  $.5  00  Tip  Top  Tailor,  17',  17'»i 

75  ■  ■  Tooke,  Bros.  new'.  .  .  40  41  .  . 

>10',  $5  00  Toronto  Elevator, .  47  47', 

45',  .11  $120  Trader,- Fin.  “A"  .32 

23  13  Int.  Do.-B-  .14 

>^  >0  Do,,  pref  10.1*11 

Tuckett,  Tobacco,  pref.  182 
.10  27  $1  40  Twin  City  1.1*4 

5> '*  57  Do.,  pref.  'newi .  12' « 

O,  “S  UnionGasCo.  8*4  8*-*  8', 

>5  0  ,  $140  United  Corp  .  "A"  .11  31  30 

,10  21 $1  00  Do.,  "B"  20  20',  10' j 

107  .  $5  00  United  Steel  .  8^4  O',  8*, 

7  ViaiiLtd  .  .  20  20 

.50',  48  Int.  Do., pref  10 

i*'*  I"*'  Wabawo  Cotton,  75  77 

28  ,  21  Int.  Walker  (Hiram  1  G&W  25'4  26',  25(4 

32'.,  23  $1.00  Do,  pref  20 

26'/,  24  $1.00  We«tern  Grocer  new  22  28  24 

28',  -23 '4  $1  00  Do.  '‘A”  .14*,  38  .14  ’4 

120  90  $5  00  Dt..pref.  new  35  35  .14*4 

>I>5'3  $7  00  Wefl.  Kootenay,  pref 

19*4  13 '4  80  Westeel  Prod,  23 '  i  24 

107  102'.i  Wejton',  27  28',  27', 

28*3  23*4  Int.  Do.,  pref.  mew  104  104’ j  104 

19*3  R’  Jot.  WilsilLtd  22  22*4  22‘2 

^  Winnipeg  Electric,  “A”  14  I4^k  14 

15  ■  8  8*3  80  Do.,  pref  99'4  99’^ 

IV'*  Wood,  Alex,  fib  J  .  pref  127 

22?4  ,  Woods  Mfg.  Co.,  com.  53  53 

22',  15*',  Int.  Wool  Combing  .  2.1  .. 

>*»  >'’  „  York  Kidtting  Mill,  14  14 

.15  28  SI  00  Do  .  pref  150 

'•■>  »  <*  2  ,  Zeller,  37 '  j  .18 

^5,  Zeller,- Ltd.,  or,',,  pref  28  28 

Do  ,  5%  pref.  28''i  28'a  . 

88  48'.  $1  SO  banks 

*  o«  *  T  Cansdiennt  Nat.  20  20 

1.14  89  Int.  Commerce  .  22'^  23'4  22*4 

,4  •  ,  Dominion  .  27*^  28 

63  Imperial  .  29  29*4  29 

Rg  -  .  *  Montreal  .  25*  3  25^8  25*4 

•  ,  ,  •  Nova  Scotia  .  38  39  38 

no  Toronto  36'4  37 

.12',  21  $100  loans  and  TRUSTS 

It  va*  $  2n  Can.  Permanent.  .  188  190 

5o  JS*"  *  on  Central  Can.  Loan  182 

1  loa  *  $5  00  Chartered  Trust.  140 

till  MO  $5  ?o  Crown  Trust.  in.l  101 

111',  .10  $5  50  40  39 

.L  j  Huron  Ik  Erie  185  107 

tni’  $5  00  Do..  20  p.c,  paid  20'i 

aS  IS.  *  sS  Nat.  Trust  27 

inS  *  iiis  ’  $5  00  Ont.  Loan  Il8'i 

29  9^,  $^00  Toronto  Gen.  Trust.  168  185 

57  52'  Int  Toronto  Mortgage  108*.*  ■■ 


.\llciis  M.  Cnth.  I  tx . 

.Mb'iis  r«ii'(>nto  I  nils  . 

.VlllliHII  NHlioMHl  .a  .... . 
.\n  Ji  .  i  uu.  r»'*.  *'\  ’  (  Pin. 
AsIi<1ovmi  Ha^(i^^al'e  B  .... 

'  B.  F.  (iiKKlcricli  Cum.  ...i 

I  B.  (i.  SiiKar  . 

Brnii.  I..  li.  iV  r.  Com  .. 

I  Brand. -Hoiid.  Com . 

j  Brant.  Boof  . 

,  Brinton  iVlei.  Carprt  .... 

Briti>li  Amrrica  Asscr. 

I  British  Mlgr.  aud  Trust  . 

I  Biockvile  Trusi  . . 

I  C.alKary  Bow.  .^Vc  I’fd. 

I  t  Ian.  Life  Assce . . . . . 


$1  76  ;  Can.  Col.  Air  . . . 

6^  I  Can.  T'iio  Ins . 

25  Can.  Si  Furrign  Sec.  Com. 
*J*R  (ian.  (Jen.  Invest.  . . 


Can.  Ind.  New  (ioin. 
Can.  Indnsiries  Bfd. 

<  an.  Ingeooli  Band 
(.an.  liiM'stors  Corp.  . 
Can.  Invest.  I  nnd  .  . . 


Can.  West., Nat.  (ias.  ('.om. 
t -ill.  Wc^t.  Nat.  lias  ITd.  .. 


1344  Int,  I  Capital  I’riiM  . . 

•j^i  ^  '  Capital  Win-  (Jolli  (ami.  .. 

*Vi  ^  ^eA  I  e  Capital  Wire  Cloth  Bfd. 

31  21‘2  j*  50  I  (;„vMhni  Apts.  Bfd . 

■7I'  li  A.  W.  Chase  l-f'l.  It...,",  .. 

72  4  48^  *5  ,  Cla.ule  Neon  I'fd . 

I  Colonial  Steamships  . 

35*2  28  $1  on  ;  R'^»'** . 

182  175  $1  on  i  J 

26  20  St  oolR''"*^*R  R'‘'<^  . 

120  $7  no  i  R'^^’R  R'*'«  i‘<i . 

26‘i  I5*s  Cooksville  Biiek  <40111.  ... 

21*4  12'2  Int.  Cooksville  Briek  1  l‘fd.  .. 

8'h  6  50  <-reseent  Creaniert  I’fd.  ,. 

8.1  50  $3  20|Cro%Mi  l  ife  Fiiliy  IM . 

20  14  60  Cuban  r*an.  SuKar  . 

103*3  102  S5  00;  Mrtroit  lnl»*r.  Bridge  .... 

28  $1  25  hoiii.  til  <  an.  ins.  ^  .  ,, 

75  $3  00  hniii.  Lnvidoiies  West.  .... 

LSI  150  $6  00  |»t>vf*r  Indiistiies  . . 

18  *  tV*  V,  I  T'-"*l  . 

?7',  12  lS^ 

21  9'.  In,  l-.\.  cNm.  Life  42' r  I'd.  .. 

73ij  4^  Int  ,  * ‘■’*'''’**  I'oiindty  Coni . 

102 1  a  100  $5  50  i  - 

19'3  15*4  50  Coder. ih  Llev.  Il|\.  jni,- 

15 1 1  '  (iranite  (ginb  . . 

.55  51’*  $2  50  *''Pa|  J.akes  Pow.  l»fd.  .. 

22  18' J  Int  !  (ireat  W  est  Life  . 

8  Int.  (iiiarantee  (!o,  of  \. 

27  19  50  (luardian  Beal.  1‘IM . 

27  19  SI  60  (inrtiey  l-'onndtv  (  om  ... 

8'^  9’''3  10*3  Int.  (inrnex  !'onndi\  Pfd.  . 

39'3  32  $2  00  llalifav  Ins. 

16  0*4  Int.  t  B  iMery  . 

49'  li'  $7  sn  Ib'i'V  IMil. 

16*^  n  *  Tm*  Hnme>sood  Sanitarium  ... 

loA  ,'7  80  1 . . 

104  Int  ‘  "'ll  I'ld . 

16  11  40  *'*'•  L'‘  '*on8<'  <.om.  ,. 

605  $7  00  !  I'c"'  ,  "ric  k  I'fil. 

108  lfl.1',4  $4  25  l"'<■'l.  "i>"il  .5  Shale  .... 

9'*  8',  l.aiul.lcm  (ii.lf  . 

.19',  24*4  $1  on!  I.aiiinii  i,'  C..,  Ice.  |•f,). 

41  15  $1  80  ,  l-ohlaw  Ii.c,  Ccin. 

182  150  $7  no  ;  1.'"'"-^  "flc,,  I  h, a.  I'fil. 

113  81  Int.  !  I.ouilcu  (aaii.  Iiiv.  1911. 

18',  78'  I. elide. u  it:  West.  Ti.isl  .... 

27''.i  28*4  $1  25  I  Manitoba  Su>;ar  t!..... . 

281*1  20  $1  00  1  llariliu.e  ’I'.'!,  (  i.i.i 

17'«  11*4  I  .  Tel.  I'l.l. 

18*4  29  80  ,  Maiiufaeluie.-s  Life  . 

>*>7  $7  no  I  .Marlllu.e  Life 

15',  ’t2',  8^ . 

25',  18  Int.  i  ) 

4t  39  $2  on  i  V,  '  >''"l"''  l.'  I’lil. 

1.1',  It'.  .80  I  . 

8',  S'*  'Ic.ii's  I  Id.  I'fil. 

IS'j  14  40  !  ''"".-"■•'ll  I  !fe  -2"'.  I'd. 

ini',  $5  00  i  'l"U.'.l'l'll  Ml/e  I  II  Is  . 

.1.1  .12  $1  20;  Moiiti-eal  Island  "f 

108  $5  00  I  Mciili  eal  I  rusl 

40  27  I  j  $1  00  M'CH.W  Sri  'W  F'fd. 

.18'4  2.1'3  M"""I  it.ijal  ||,,|.  ,  „|,| 

no  ini',  $4  50  'I'liul  \  ii  sv  \icl.  I'fct 

•75  I8'i  78,  Nat'i.lial  Drux  New  C.i.u 

18’*  Id'*  on  National  l.ii'e 

105 'too  $s  00  i ••• 

10*4  5*4  Jnt  V  V  J*  *  V  ■. 

24  18*5  62*2  v'  *  ^7‘V.  . 

12t  io«K  60  S  nlia  1.  $5  1.  (.nm. 

8  4n|  *>"''■'■  hi.ei'iaMv  (Cl... 

20'2  18',  80  i;‘’l" . 

99',  73  $3  no  1  I''".  ^"P.  I'l'l. 

95  77  $.1  00  l'"b.  Pl.inl.  I  nils 

10  9',  I'ai'ifii'  t'oBsl  -|'enii  .... 

27'.j  22*4  80  I'aramcmnl  ()slia"a  Pfd. 

55  52' j  $2  00  Para  Kited. enee  Lnils 

4  P.nv.  "auk  of  fi;..., 

25  20  30  Piioletilial  Tnisl 

48  35  $I  on  "eli.oe,.  <ooi. 

A7''4  40  Int.  ,  ".'liaoie  (cc.iio  I',  |>f,L 

23'*'  :  "osedale  (.,,lf  . 

...  "oyal"  Trosl  . 

a'i  ,,,  She.  l.pcoke  Trosl  . 

Ill'  !'>  ^  zf\  b‘‘iberliim  Buber  (  oni . 

12''.  9'  ... 

32  20  *  $1  50  S.ive.'ri..o  I  if..  2.1',  Pil. 

]0i'  In,  Slaodaiil  I  cirl  I  ooi. 

13',  81  .70  -^"""1"."'  . 

22  ,Soo  l.lle  .Issc'r . 

]08  $5  on"  ••'''■‘I  llivrst. 

99  74'j  $4.00  roroolc)  Lal'lirt  (ic'lo . 

■in**'  24*4  -I'orcMilo  Carpel  I'fil . 

23'j  20  Int.  I  iiil|..l  l  arnieis  I  ...  "p. 

2.1  19  j  fniied  Slei-I  "A  ’  Pfd.  ,  . 

.14  31*4  X'ielo.da  T.-osl  and  .Sav.  ,. 

3S  34',  I  Wateiloo  Mr« . 

$7  00  j  W'alericm  'I  (■nsl  'o  .Sav, 

«  ^1*  Waterloo  Irnst  . 

West,  .\ssre.  I.om  . 

'!??  ’  '!!?  ’  1  West.  Assce,  Pfd . 


11.8"  12..-." 
14.1)0  13,S0 
2.-, .00 

'.t:i.2.'.  9)i..'c0 


'^,.c. 

,.0,00  fiu;:i 

1".'..2.'.  107.0.1  '  .  ,  ' 

,'.i"..Hi  .■,80.00 
11.00  I, Hi'' 

.•|..'.0  5.0(1  I  ' " 

•.,o."'[  93.00 

icr!"  13.75 

133.00  !■ 

19.30  -20.3" 

IXO.'MI  190.00  i 
311.00  0-2.30  >""  ' 

7.1.3  8..30  I  •'>'*» 

4.00  4.03  I 


GOVERNMENT  BONDS 


Low  R»te  I»ii»  Maturity 

..  .  Dom.  of  (mn,  ..2  .1  1)15  R'»  RHJ 

99%  Dom.  of  Can.  ..  I '*i  MS  M.v.  U 

...  Dom.  of  (iati.  ..  iV*  -M  S  Ma. 

it)4V4  Dom.  of  (iati,  ..  !l  .1  DRi  In.  ‘’y'Vl 

....  Dom.  of  Can.  ..  5*4  M  N15  No.  L»,  ^JJ***J 

11)2%  Dom.  of  Can.  ..3  AO  Dc.  1*  49-j2 

Dom.  of  (iaii.  ..4  A  015  Oc.  R»» 

U)l‘8  Dom.  of  ('an.  ..  F  .X 

J<»2"},  Dom.  of  Can.  ..  !l  .MS  Mm*  L 

H)2i<  Dom.  of  (ian,  ..  ,3  J  D  .In.  1»  rl!’-i! 

liiP^  Dom.  of  Can.  ..3  M  N  No.  1.  53-ou 

Dom.  of  Can.  ..  A\j  M  N  Nn.  1,  47-57 

11)6%  iVoni.  of  (’.an.  ..3  M  N  My.  1, 

16-*»N  Dom.  of  ('.an.  ..  4*^  M  N  Nt».  L 

lOI'S  Dom.  of  Can.  ..3  .ID  .In.  2.  5.5-»8 

99%  Dom.  of  Can.  ..3  J  .1  .la.  1,  5lb.5U 

93%  Dom.  of  Can.  ..3  .1  D  .In.  1, 

in7i..  Doni.  of  (’an.  ..  4’j  M  N  No.  1,  49*ri3 

...  Dom.  of  ('an.  ..  3*4  J  D  Jii.  1,  50-06 

Doni.  of  (!an.  3  M  MS  Perpetual 

.  Dom,  of  ('an.  ..  3  F  I'e.  1,  1902 

Dom.  of  (.an.  ..  3  M  N  Apr.  1,  1963 

99*^  l)om.  of  Can.  ..  1^4  M  N  Nov.  1,  19.*»9 

...  Dom.  of  Can.  ..3  MS  Sep.  1.  61-06 

RAILWAY  AND  NAVIGATION  BONDS 


Int« 

Rgte 

Due 

Maturity 

Rid 

AskfO 

2 

.1  DI5 

IV. 

1.', 

,  l'.)4« 

Bill 

1  '*i 

•M  N 

My. 

1 

,  1947 

BMI'h 

100'% 

»*4 

.M  S 

Ma. 

1 

,  1948 

101*4 

101 -v 

3 

.1  Di:. 

III. 

i.'i. 

,  50-,M 

io:>’!8 

105: » 

3*4 

.M  N15 

No. 

i.'*. 

,  48-.-,  I 

nn 

Bi;i*- 

3 

A  0 

3c. 

1, 

,  49-5:2 

U)A\ 

lO.’I'ax 

4 

A  015 

Oc. 

l.'i, 

,  47-.52 

102\ 

102s 

:t’i 

I  '-  A 

Fe. 

1, 

,  48-.>J 

Bll\ 

III'.'  1 

:i 

.M  S 

Ma. 

1, 

,  .59-54 

|06*^ 

I0l>'« 

,3 

.1  II 

.1(1. 

1, 

,  511-.'.-; 

lOl's 

Bi4  xi 

3 

M  N 

No. 

I. 

,  5J-5i» 

BM’> 

B'lB- 

3 

M  N 

M  N 

No. 

Mv. 

1 

1 

,  47-r.7 
,  19.,7 

102*4 

BC. 

io:b  1 
10:1*3 

3 

.M  N 

No. 

1, 

,  48-.', 8 

10.'*  *9. 

lo:>\ 

.1  0 

.1(1. 

1, 

5.'l-'"'8 

lOl’N 

10.3  »H 

3 

J  J 

.la. 

I, 

,  5ti-.''9 

BUS 

lOa’i* 

3 

.1  I> 

.1(1. 

1, 

,  .57-8" 

101  v 

bid's 

4*3 

M  N 

No. 

1, 

,  49-.'i9 

107’^ 

10H 

;i*i 

J  11 

Jll. 

1. 

,  5«-U6 

1  O(') 

1(>(>  a. 

3 

M  .SIS 

I’crpciual 

Bi.rA 

lOt'i 

3 

1'-  A 

1 

,  1»(>2 

IOLh 

JO.'i'm 

3 

■M  N 

Apr. 

1 

.  1963 

lOLs 

io:.*M 

1-4 

M  N 

Nov. 

1 

.  i3:>() 

100 

101*4 

3 

M  S 

Sf  p. 

L 

,  61-06 

BM't 

105*9 

7K.IMI  9().(M)  :  1U.3 
40.(H)  {  104V^ 

inO.iM)  I  132 

Ls.on  .Ml. no  j  12;.'^ 
7.'). (Id  Sd.dd 
9..MI 


03  ...  Canada  Sleamahlpa  .  3'.^  M-S  15  Mar.  15-32  I'.t'*  l"3’ 

1I)4H  ....  Catjadlan  Pac  Kailwa)  ....  8Vi  t-'A  15  Feb.  13-51  l">  1"8 

•Ik  ...  Can.  Pas.  Hly  4  Perp  1"7'4  .  . 

27'34  ...  Can.  Nat.  iU.v  (Dcm.  liiiar.)  4',.j  MS  CM.  Sept  51  II  I  . 

.■I3-',  ...  Can.  Nat.  HI.t.  (I)iim  (iiiar.)  pi^  Jllbl  CNl  June  55  12"', 

PJX'A  ....  Can.  Nat,  "ly.  (I)oiu  (iiiar.)  i'i  J.l.'>  AO  CNI.  Oct.  1-89  113 

"4'.4  ....  Can.  Sat  Illy  (Dom  Guar.)  8  JJ15  C  Jan  94-59  l"3's  l"t' 

*  1944  quotationg. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

PROVINCIAL 

The  follnwing  qiiotaliana  are  furnished  hr  Tn»  Inre.lment  Dealert’  Aiaociatisn 
of  Canada 

Province —  Rate  Maturity  Bid  Ask. 

103.3"  88.00*  All.eila  .  3','7e  1  June  1984..  U'l.iKI  lot  ' 

IO‘J.1'0  88.00  All.eila  .  3',,'3>  1  Jniie  19...  Iii1.".l  lOl.i 

1 13. (Ml  110  1."  "litisli  (:<.loiiil)ia  .  3%  I  Sept.  19.13  >'51 

123.00  1I0.30X  "litisli  (Tiliinibia  .  4k,  1  Ort.  19.33  112. -'3  11..-. 

I'll. . Ill  ll.il.iMi  "rilish  Culnii.hia  .  3''e  15  I'ee.  I'"'"  li'l.iiii  1"L. 

la.s.i"  l"2."i  .Manitoba  .  4'-e  -J  .Ian.  i.I.iO  lii.t.iio  I"'-! 

1-22.11"  108.011  .Maiiilolia  ..  .  4'j'!'t>  1  Oct.  L'.d  l".s.,.i  112., 


31.30  33.(10  i 

l.lio  j 

10.00  I 

liiii.iKi  I  1113.3" 

3IIII.IIII  3.MI.IIII  lll'J.li" 


12.1111  i;i.-23  123.00 

1911.(1(1  223.0(1  I  III. .Ill 

8.30  108.111 

l.'I.IIO  I  I  II"  I  1-22.11" 


28,11"  27.«(  10-2.(10  lOn.llU  New  "rnnswirk  ... 

I3-2.3(I  I  13«,30  116. "Ill  New  "rniisnick  ... 

18. .'ill  17.30  I  1 18.(10  lOL.i"  No'h  Srutia  . 

tt.'i.liii  i  109.311  I07.IIII  llnlario  . 

2.IIII  3.01.  1119.110  1 02.(1"  On  la  I  id  . 


III..-." 
1 7. .HI  I  III.."" 


11.1.3"  1II-I.IH.  11.2.3" 


113.""  130. il'l  113.(1"  1(17.(111  Unebee 
273.(1"  li)3..3n  10"  11(1  Onebre 


.  . . . .  . 

98,1'"  Onlaiio  . 

Ontario  llr  d  ro- Llee.  Po’ 
98.1(1'  Prini'f  Kdward  Island  .. 


i  ll"  40.»"  ;  1(11.73 


605 

108  10.1'.* 
9*4  8'4 


83.5(1  Saskali-bew  an 
89.00  .Saska'.clienaii 


.1*3% 

1 

June 

BMi4.  a 

lot.iHI 

Bil.nii 

3  *,'3^0 

Jnnr 

1375 

BH.oo 

BM.oa 

3% 

1 

Srpl. 

Li.-.:( 

112. no 

1  16.00 

1 

(lit. 

I3r.3 

1 

117.2* 

1.5 

lire. 

BMiO 

BU.no 

MB. 50 

4'‘o 

2 

Jan. 

11,.  0 

in.'t.no 

107.00 

4*3% 

1 

Out. 

1  :i;.  1 

ins. 7.'* 

112.7:* 

3% 

1 

Mat. 

I'.Mii 

BI1.INI 

101.00 

4’  % 

L> 

.\  pnl 

I9(>1 

t  1M..'|0 

122. .’*0 

3'a 

'i 

Nn\ . 

i3:.6 

B12.2.*. 

B»».2‘. 

4*3% 

1 

Jnnr 

BI.'iO 

Bi7  .'.0 

1 10.2  . 

3% 

1.') 

Srpf . 

BCl'i 

in::.:.'* 

B0'..7.. 

4% 

I.'i 

Mhv 

BOiO 

1 1 1.'.O 

1  B1...0 

‘2*1  '’r 

l.'i 

July 

197.1 

:i‘<,7'i 

M)L7.'. 

2  ”  1 '  e 

Jnnr 

BI71 

!l!l..i0 

BIL.>0 

3% 

1 

Ang 

1 0.Mi 

BM.'.O 

!o:>.oo 

4*»% 

1 

■ViiR. 

BJ5M 

1  12. .'ill 

t  B'.oo 

Af'f, 

1 

1  rb. 

BM-2 

in::.nn 

BOi.Oo 

l.> 

Ang. 

B.I.'.J 

Bio..*.o 

lo:(.'*o 

5% 

1 

Aug. 

LI..8 

ILl.nn 

117.00 

103.00  99.00  (  liarlollclown 

II7.II0  IIII.U"  Halifax  . . 

1 14  (III  108.3"  Hull 


'.'.S^aii  '  111,(1"  98.""  Leris 

'-la’aii  1  ll.ion  im.iiii  Monrloi 

;!-,Hi,  !  1111.(111  97.11"  Mi.nlieal 

V;'a,l  !  1I(1..S0  llla.Ofl  Ottawa 

(•-,  ("I  :  I"''-''"  1'I3.73  Unebee 

It  (Ml  ■.■,■""11  I  9'-50  8(1.3"  St.  "or 

2II.II"  'M  "■(  '  I  I"'""  II8.IIII,  SI.  Jul 


18.11"  I 

3IIII.IIII  I 

21.3"  '28.""  ! 

2". "(I  ' 


l"3.,'ill  193.73  Unebee  . 

97..50  8(1.3"  St.  "onifaee  . 

I  ill. (Ill  118.11",  SI.  Juliii  . 

I"9li(i  103. (Ill  Tliiep  "ivers  . 

143.(10  119.00  Weslinoniit  . 

108.00  101.00  Windsor  ..  . . 

99.1(0  83. .MIX  Winnipeg  . . 

133.1(0  1 18.011  X  VaneiHivei-  . 

X— Par  aide  Canada  and  New  Aork. 


3'43c  1  Ini' 
3'L  1  -Ini' 

.5i.'"e  I  Ml' 

I  Mar 
•2  .Ini.' 
:C  .  ''r  I  Ni*\ 
4'./>  t  .iiiK 
(*..'b  t  Oi  l. 
p;  :i!  I  Iff. 
I*,  l.'i  \|»nl 

l*'/,o  1  N..>. 

if".  )  .in nr 

n*..''o  l  i  Mjiy 
I*.  Vo  1  tbv. 
.VV  I  Apr  I 


ii'j.iMi  iit.rid 
1 1  i.dd  i  i.'>..i<i 
1)1. (Ml  I1.'>.d*j 


iM‘..nd  ii*s  no 


z— ntile  CaiiHda.  Nrw  York  and  London. 


CORPORATION  BONDS 


9LIMI 
Bill. (Ml 
I’J.dd  1.1. 
Id.dd 

n.2:,  d.7:) 

7:..dd  Kd.Od 
1 1.dd  16. (Ml 


9d  .VI  9X.:.d 


I  tiliU — 

\luonm  <!rnC  BI>.  .'i’".  19'*t 
,  W. lb'll  I »  I.  ('  •.  id'-.x  .  . 

'  \ss.M-.  x^  I  rl.  .  I9<w 

Bill  Irlrtdioiif  I9.’.7 

Bril  Irlrplionf  **.  I9».d 

B.  (  .  C'.vM’i  1',.  r.'i'M 
B.  C.  I’nwir  L  I9<*'»  . 

<  ji'r^Jity  Vnw  r  BM'.d 

(tfilgiirv  I'oNM  r  19(il_ 

(intnir:in  l*4i%vri  .1.  197d 

Do..  ,,  19. M  ,  , 

Ini.  tlvdio  LlrrL  li,  1911 
Mfinl.  Island  I’o>n.  .»*_■.  19. 
Mfinirral  Irnm.  I**.  1t*->i 
Montrral  I  ram.  A  .  19 

Mfintrral  I  rain.  ...  “B  .  19 
Montrral  I  rani.  I9.>I 

MIL  L.  IL  A  B.  :b  •.  I9:.(» 
MM.  IL  A  I*.  R*7:l 

Mid.  L.n  A  B  :M,,  19li(j 
MbI.  L.M.  \  B.  19..(i  .. 

'  ( )l  la'^  a  Bo'n  rr  1.  19, »7  . . . 

I  DMawa  V.B.  1.  I%1 

\.B.  BI.MI  .  . 
Bonmm  (  orp.  I*'..  19:.!i 


Idd.dd  siia'N  iitgaii.  1970  .. 

Slni'Ninigan  .1.  1!I6|  . 

2.7j  Slia^inigan  9,  I97l 

SI.  Manlier  Bou.  :B4,  B)7d 
KL.'ld  Lnilr.l  S»e  VX>‘J 

Winniprg  Klrrt.  BI71 


.^0%  24*4 

2,1*3  20 


■Lid  ii.Nd 

ni.iHi 

iix.dd  id‘j.:)d 
rL.-id  (Id 


d!lMI  Abilibi  0.  B**.:L  C.(I.I». 
il.Sd  .^billbl  Idli-'i 

Algoma  S'IrrI  5.  I9IX 


61*-.  Lratnlrain  Hrmlrison  4,  BM**!  BMl* 

.  '  Bifiwn  <0.4  I'l.'id  .  99 

B.(  .  Bnip  A  Bapri  li.  Bi.Mi  |n2 
.  (  an  B.  A  B.  Inv.  5.  Bi.iS  )d2 

<  miN.  Baprr  :v  19(>7  .  B*!' 

(  4>n^.  Bap.r  .‘.‘..  s  B.Mil  ..  KM* 
D  nn.  (  iial  4  ...  Bi.rj...  Bid’ 

Donnaeona  Baprr  I*...  B.I.'iN  BM 

lM\flrn  Baprr  4.  l!dil  |n2 

lo(i*..  i:.  *B.  i:dd>  :5  ..  BdiCi . BiJ- 

BHi  '  I  firrlgn  B.  B.  Sre.  (i.  1919  71 

BCl  Bit.  City  Bakris,  .'i*.j,  P.MK  BMl 

Lakr  St.  vliibn  B.A  l\  BMil  .  BH ' 
102*1  Lakr  SI.  .Ifilin  B.$VB.  B.Mil  BU 
Mi  C.oM  I'riml.  Oil  'A.  1971  99* 

B»;(*  .  Mapir  L»  al  .  ll",,  BMi:!  _  |02' 

Bi.'i  ’  Moirs  Lid..  (’•.  1'.l.'i:i  _  ...  99’ 

N.  S.  SB.  gV  C.ial  :B^.,  BMilt  ..  99 

lo!(  Brnrnaii’s  Ltd.  .'I'^.  BIlin  ....  Bi2 

.  Brirr  Bro?.  ;{*;,  19(16  Bi2' 

Bolland  Baprr  4’s,  Idli.**  ....  Id2' 
Sini  . kin's  Md..  |9»ld  ..  B*.''* 

Lnit.  Xrnnsrnirnl  L  BMi.’i  ,,  loo' 
WrsiHin  (irains.  BMili  9(i 

Kr«l  K«lale— - 

!"r  \Ir\.  Bblg.  6.  1917  ....  .So 

\4  adia  \pt.  (.  19.-, .{  ,  9S* 

i, l|:'  Dominion  Sqnarr  (.  |9,,:{  ..  pia 

j. y,,'  I  nnl  Nrlsfin  Ibitrl.  1.  017  ..  S!i 

“  •  Montrral  Apis.  K|.  |,  Oi, 

loti  Monirral  \p|\.  2nd  I.  I9,'i1  So 
‘  <lgil\>  Brally  ;.*j.  I!*.|  |oo' 

(.Inrrn's  llotrl  5,*  B*.'»:i . B'd 

MB  .  F.xrh.  Bldg.  '2' ,  A.  !!i:.9  .  S6 

ShrrbriMikr  Sf.  ;i'  ..  pi.'.a  ..  9.,’ 

I02’j  SI.  (.alb.  Slaiilrv  |.  '.*,7  9K 

102’.*  Wliidsfir  Ibdrl  1>_..  Bl.'i.’l  ..  lo.’i 


101*.  b*;b. 

101  '  .  III.;’ 
B'O’J  lo:»’^ 


Bi2  101  ' 
102'*  8  Bir* 


lOfti  j  104  *i  $4  .so 


9.(M) 
6  dO  9.111) 
rJd.dl) 

(id.lMi  6,’). 00 


LTT  130*2  130 


$2  00 
24*3  $1.00 


*'  *’®  Wesirrn  liraiii  (,oiii.  ...... 

$5  nn  'Vesl.  i.i  (irain  Pfd.  .. 

•  7  no  Wrstrrn  (nain  ITil . 

<■7  nn  Wr.slrrii  Slfs'k  ^ard  (dim. 
<1  nn  Wrstrrn  S*t<H-k  Naial  BBI.  .. 


REALTY  BONDS  I  Clairndoii  .\pL  7‘s  *16 

•  lljlarrndon  Biop.  7*s  li 

(I'urnishfd  bv  A.  .|.  Pattinon  Jr.  &  Co  )  -  (  onnanuhl  Moirl  I's  ‘.'>2 

'  Dfiin.  Vipiarr  Cs  *.‘i9 
Bid  Askrd  j  |;ilis  Baik  \pls.  I*j\ 
V.adta  \i.ts.  fs  ■.-.9  ..  ..  99.3"  1(12.311  ;  '•'■nr"il  "((H  k  ll.>l,  l.:-s 

Alexandra  Ants.  3',  ..  .,3.(i"  ,  Hi'. .  I ‘  In'inn-  ■  ' .  I 


ll.lia  Aiadta  Aiits.  fs  ■.-.9  .. 

1.3(1  2.(1"  Alexandio  Apis.  .Ts  ".'..'i  .. 

37.. Ml  l.’i.dd  .Vnrroll  Bbnr  C.s  ’.Mi  . 

37.0(1  42.00  BaMonr  Bbig.  3*s  *13 

9.00  Ba.%  \flrlald<‘  («aiHgr  6*j’s  ‘1 

Bl.dO  Bloor  Sli  (irorgr  7‘s  ‘16  .. 


22*^  23*4  22*4 

27 1^  28 


186  190 

182 
140 

103  103 


27*^  21*3 

40  33 *i 


27  29*^  29* 

120  116 
170  1  50 

120  130 


Record  of  the  Curb  Markets 


15'*  14'/* 

I7?4  I2'» 

18  13 

8»4  7'i 

15««  17  13 

33 

38»/4  38', 

106 

12'j  ISla  9'4 
2q'i  20 


.38''i  38''i  38'* 


34a  32 
54 'i  SO'-* 


35  35  .34'', 

85  170 

21  21  to** 

20  20  19lj 

27ja  27'i  27 

15  15 


32'j  32*4  32 

30fj  30H  30'* 


1.30  140 

30  .34 ' 


2'4  11912 
2>j  16825 


103'*  104 

108' J 


35'^  28'i, 

108  102'j 


IS'jl  10*4 
IS'i  12'* 


28' s  24 'j 
37'*  29' i 


Acme  Glove  new'. 

Int.  Aluminum  Ltd.,  pref. . 

Andian  Nat'l . 

90  Atlas  Steelt  mew  I . 

30  Bathurst,  "B”  . 

$1  00  BeathCo.,"A”  . 

Belding-Corticelli . 

$I  00  Do.,  pref  . 

Int.  Belgium  Glove  . 

$2  00  Do.,  pref  . 

Int.  Bright  &  Co.,  T.  G . 

Int.  B.C.  Pulp  8s  Paper  , 
50'  Do.,  pref 

.40  hi  Brown  Co.  . St  . 

6%  Do.,  pref 
80  Butterfly  Hosiery 
$1  50  Calgary  Power,  pref 
Int.  Can.  fls  Dom.  Sugar 
$5  00  Canada  Malting. . 

Int.  Can.  Ncr.  Power,  pref. 

$3  40  Can.  Stareh . 

$1  50  Do.,  pref 

Can.  Vinegars 

$8  00  Can.  Fairbanks,  com. 

01  >.*  Can.  Gen.  Investment. 
$I  80  Can.  Industries  new, 

$4  50  Do.,  pref 
$4  00  Can.  Ingersol  . 

$1  80  Can.  Int.  Invest.  Trust. 
$7  00  Do.,  p  ef 
$2  00  Can.  Light 
$5  00  Canadian  Marconi 
Int.  Can.  P.  5s  P.  Invest. 
Do.;  pref 

90  Can.  Silks  Prod  . 

88  Can,  Vickers . 

$7.00  Do.,  pref  . 

Int.  C.  W.  Lumber 
$1  00  Can.  Westinghouse 
SI  20  Cassidy's  Ltd 
$7  00  Do.,  pref  .  . 

$1  00  Catelli  Food  Prod . 

80  Do  ,  pref  . 


- Week  ending  December  10,  1948 

Prev.  High  Low  Price  Sales 
Close  Change 


9»i  10 

6(4  8*,* 


Price  Sales  Bid  Ask  High  Low 
Change 


to*/*  lO'il 
8  S\ 
21  20 
165  ISO 
175 

ISl's  12 
20 'i  18 
21  (^  121.2 


73  73'*  72 

lO'j  lO's 

1061g  106>4  106 

21 'i  21 'a  20ii 
58>2 

no  no 


107 

9', 

2*4  3 

2  25  2  75 


18*4  12 
ISO  128 


r,  ""  I  Cons.  San,l  asGr  .  pref.  100 

"  J?  Com.  TeMile  Mills  9««  . 

"  ’>  **  Do  ,  pref  18'* 

..  ..  Cerrugated  Paper,  com.  17  15  ,, 

IQ,  Qn  Core.  Pat>cr  Box,  pref  102'* 

24  1*  $i  no  Crain  Ltd.  7'2  ,, 

201  ■'  $  nn  Cuh  Aircraft  I  .30  1  .35  .. 

?n*  *  2n  Cineano,  pref  4'2 

22  1'  $120  Do  .  com  1  75 

20  '*  *'  BO  David  8s  Frere, -A  -  .  24  23 ' 2  .. 

35";  SIM  ‘•'2  -*'4  ■ 

32  i  51  00  HavilUnd  .  16 

185  >4  $«  00  !  . 

$6  00  .  ^  ^ 

^  rtn  Dom.  Engineering  ....  42*j  42*3  42*'4 

Dom.  Oilcloth  .  .IH  .39 

04  U  On  Dom.  Square  .30*4  .30’3  .30*4 

^  on  Donnacona  Paper  ...  17'n  16’^  17*4 

Ort  East  Kootenay,  pref  ...  ,37  26 

^  ce  AA  Esmond  Mills .  21^4  2I'*r 

.  «A  ci  Sa  Fairchild  Aircraft  .  2*8  2^  2»t 

‘  Ic  nn  For  Power  Sec . 60 

00  Do.,  pref .  1.3 

^  Fraser  Coy’s  .  .  .50  .53*2 

Freiman  Ltd.  . .  22 

Do.,  pref  .  100 

1  Gotlfrey  Realty  .  ,37 

■  HiUcrcst  Co»leries  .  3.5 

Hotel  De  La  Salle  .  1 .5 

}  Humberstone  Shoe  ....  22 

i - Current  Hydrc-Electric  Sec. .  3*i  .3‘*4  ,3'* 

Low  Div.  Hubbard  Felt,  "A” .  5*4  ,5 

Rate  Do  .  “B”  29  20*4 

8*5  Intercity  Baking .  81*4  80 

$5.00  Int.  Paints  .  lO'* 

19  $1  00  Do.,  pref  .  .30  .3.3 

10*2  Inv.  Foundation  ...  10*3 

5**4  Do.,  pref  .  .  .52*3 

20  Int.  Journal  Pub.  Co.  16*3 

50  $6  00  Lake  St.  John  P.  &  P.  84  80 

$7.00  Lambert.  Alf.  9*j  10  9'* 

12  40  Langley  Ltd  ,  pref  60 

18  $5  00  Lowney's  Ltd  11*4  12*4  12 

12*3  _  MacLaren.  P.  &  P  41  42 

50  ...  Maritime  Tel.  &  Tel.  20 

60  ...  Do.,  pref  20*4 

4*4  ...  Melchers  6*5  6*3 

71  Do.,  pref  15  14*i 

8*3  Int.  Mercury  Mills  19*4  18*2 

06  $6  00  Minn,  flb  Ont.  Paper  t7'4  19  17 

21  .80  Montreal  Island  Power.  25 

52*3  52  00  Mt .  Roya' Hotel  12*2  12*4 

09  $7  00  Mt.  Royal  Rice  Mills  9*4  9*4 

Int.  Nova  Scotia  Light  101  104  .. 

$7  00  Do.,  pref  108  107 .. 

14  .60  Nuclear  Enterprises  9*.^  U  .. 

.39  $1  00  Paton  Mfg.,  new  .  20  •• 

16  .60  Do.,  pref. .  'new  .30 

10 '2  Pau*  Service  Stores  19' .i  10 

75  $7  00  Power  Corp.,  pref  112  110’ j  .• 

6.3  $2  00  Do..  2nd  pref  55  55 

3*4  Que.  Pulp  flb  Pap. “pref."  32  .31  .• 

Int.  Quebec  Telephone  S'  -.,  •• 

L3'*«  Reliance  Grain  told .  20 

2*'s  04  Do.,  pref  loldi .  lit  .* 

1  *4  Sangamo  40  .38  . . 

1.3*4  Sarnia  Bridge,  <new  12 

13  SI  50  So.  Can.  Power,  pref  120  121 

12*4  Southmount  25  25  2.3. 

98  Int.  Standard  C*ay  ,15 

2*r  Stand.  Radio  5*3 

51  $2  00  b  StoweB  Screw  “A’*  .  .  27** 


'  I. ont  KIgin  Itntid  ."‘.s 
81.<MI  8.'..<)<l  I  ont  Si  lMUi  I’s  ‘(7 

-;V0n  -  MetnipiilitHn  tlbig.  I’  -’n  >»' 

KiMM)  90.1MI  ,  'tonhenl  \pl^.  I's,  ‘..1 
■  OnBii-io  BId>x.  6*  •’>  'Ll 
,  I  Brincr  Lit\Mii4i  )I<it.  t's  'L 

Bit'limuinl  tlidg.  7\  *17 
Int.  Slanb‘\  Beni,  6‘s  WJ 
9*4  '  St.  (.Hill.  Shin.  Bi;il.  I’s 

I8ij  Ini. !  1 1  i„ii'  "1,1;;.  L.  w  .s. 
9'«  Int  I  Lilit,.<i  ll»l,'l  N,,I,'S 

55  00;  \\  pllhtgloii  "l,lg.  (i'  j's  s,'i 
7'’4  *"  i  Wind',"'  (.,nirt  .\pl'.  i'.'x 


.S7."" 
|ii".i"i  l":(.",i 
911."" 


9.',., HI  9.s.-,(i 
'.(S.l,"  I  III."" 
7n'iiii  811.11,1 


811.11" 
-,-,(1  79.(1" 


1  50  1  75  2  on 


5.1  5.1 1 J 

16',  18*4 


I  MILLIONS  IN  MSIIKRIKS 

‘’‘'I  \'ictoi-ia.  C’.ipital  inve.'ited  in 

ift  '  thi'  Briti.sh  Columbia  1  i.slieiic-.s  last 

155  ln(  ycni  amounted  to  ,$37,128, l.Vi,  an 

-J,  inc'-ea.ae  of  nine  per  cent  over  1911. 
421;  In'.  T'.-.s  amount  wa.s  almo.st  equa'ly 

.58',  51  2"  d.v  .iecl  between  \e.$sel.'-.  kps''.  p'*'-. 

?4»  Int  !  lor  primary  operation.'?  1  $18,193,201  1 
31  *  ;  and  fish  proces.iing  e.$tabli.shment.« 

51  '  (.S18.93.’i,2.‘)‘l). 

3',  ;  _ _ 

I4'a  S.XLT  ri..\NT  .\T  I  NITV 

47  $2  on  I  Saskatoon:  —  Announcement  is 

$4  50  i  made  by  the  Provincial  Department 
25  Int,  Qf  Natural  Re.sources  that  a  salt 

In,  plant  is  to  be  erected  near  Unity, 
Int.  Sask.  Tlie  work  is  to  be  under- 
taken  by  the  Prairie  Salt  Company, 
j  I.imited,  and  the  estimated  expendi- 
$3  00  j  ture  on  the  project  is  said  to  be  one 
>.  i  million  dollars. 


UNLISTED  MINES 

Supplied  by  G.  E.  LESLIE  &  CO. 


10*4  12*2  10 


Claude  Neon . 

.  35 

35 

Do.,  pref . . 

.  50 

50 

Com.  Alcoho*  . . 

4'i 

4*3 

Do.,  pref . 

6'/i 

7*4 

Con.  Div.  Sec . 

.  35 

Do.,  pref  ... 

18 

17 

Con^.  Lithograph. 

14*3 

1 5  *  .• 

Conaol.  Paper  Corp. 

19*4 

SO', 

Ccn»ol.  Pi  ess  Ltd . 

,  .  26 

27 

Stop  flb  Shrp.  .  . . . 

Supcrtesl  Pete  . . , , 

..  1*3 

. .  48 

47*4 

Thayers  Com . 

.  .  5 

Do  ,  pref  . 

.  .  .  41 

Thrift  Stores. 

...  17 

17', 

Unit.  Amus.  “A”  . , . 

.  .  .  31 

Do..  "B  " 

...  30 

United  Distillers  ,  . . 

.  .  23*3 

United  Fuel  “A”  .  . 

.  .  46 

47', 

Dn  ,  "B- 

.  .5’, 

5*4 

United  Se 

fi'a 

6*3 

Western  Grain 

1  50 

50 

Windsor  Hotel  ... 

.  ..  13', 

M'j 

IS',  II  .  50;  Hid  Ask 

47'2  34  $1  40  1  V|„.|iitkis  7,  7  I  .u 

2  72  80  ^11,  Hi,,.,.  ■>:,  I,, 

>  •  ,,  .  '0  (I,\M.  I.ll 

.'I  *  .J  ’  '■*  " 

22  ‘  IS  SI  nn  . .  ’  '■« 

22  18  $100  I  "  I, 

V,  *  "neb.  I..  new  8  I"  Mi 

il«  12  I„,  "'■"'(*>■  'H 

‘o,  ‘’I’n  "(«iiilimi",|.  I  (  M;, 

119  '  98  *  $ft  on  "»(('■  •  'H..  M, 

117  $6  no  I  ■' 

g  (.iirncdiia  1  6  Nr 

'20  (  liilmiiM’  2*  ■  I  Nr 

liivlr  >rl,  16  1!)  Sr 

22'4  14*4  !l;»' •’ilDUil  b'*  -*  (  Nn 

112*3  199*3  $6  on*  '’int.  CiMi.  *9  21  Nr 

An  52  $.3  no  ‘InlinnliiiM  !•  (i  H  01 

41  27  tVuiN.  '.bill  23  ’JC*  (>l 

8*3  Int.  (  ulM’lllMMlt  1«i  ()t 

29  17*'3  ('.livuiti  h.’i  t.lMi  ()| 

111  *3  no  St  50  DrSunlis  7  9  Oi 

50  $2.00  Drsloi'Htb)  7  B*  Or 

L3  11*3  .50  Dorb.iskii  6  Bm 

132  118*3  $6  00  IhMinilid  .’i  7  t*Ji 

22  l>up:in|iit't  2'..*  {B.j  Bi 

'5,  ,,  ^  Diiilfuril  11  n  tv 

*  ^  ^  \  Dtiiniru  12  IN 

29*3  26*^  SI  50  ..r,:, 

,  I-:as|vir«  . . . 

,,,  ‘  «!  nn  **’■'••**  Bcml  A  B;i 

•'•J  *  (bildn.ir  Ba 

(iivriib-r  I  I  17  Be 

2^  15?  -  I- trnciMi.i  6  8  tin 

'»*.  «i  A(i  6  8  Su( 


5  l.jikr  s'  .  |(’* 

It  LiisNir  ILL.  2A  2 

7  I.Hvdiu  7  ' 

(=  L»ii’  ill  I 

BI  Mid  Bri-sli.  11  1 

2(1  MH.»of 

(  Martin  lliid  7 

Miduuiii;  ')  I 

.V.  Natl.  Mai.  2.3  2 

6  Nr^^;llM|  .'i 


16  1!)  Nrw  Malar  I 

IS  2t  Noibraii  ('.■. 

BI  21  Noiriiutl  7 

♦i  H  ( IbaNk  i  I  . 

2;i  ’26  ObaNkI  Bd,'.  21 

Bi  Ob  inIx  I  Lakr  ..'•( 
h.'i  1.1)6  Opriii.  <  (»|).  )7 

7  9  Old.  Nirkil  .( 

7  B»  Or,ct 

6  Ban  Can. 

.'i  7  Bavrallv  21 

1'..  ;b..  Bimiiv  bi 

n  IVrih.  Man. 

12  Binnarlr  3*  . 


$!  00  •’ 

$1  00  Harprrs  A 

Int.  I"  >■' 

$.1  00  Hiigli  I'aiii  .X 

liiv-"  .'"'( 

Keiiilm.  li" 

KhiiIihx  7 

Int.  I.«kr  KxpHii.n  8 


■'X  "kiiiI  M;d.  7  !' 

IT  "i'iil,i't  :t  .’> 

8  lliiagnd  ".I..  I"  l.'i 

8  Sc, 111  (  lull.  IJ'. 


I  S,>vi.iriKii  18  21 

‘2‘2  i  Slm  liKiit  7 

1"  j  V.iii/,'  Hilf.  I"  TJ 

I"  ;  W.'Uilrll  tn 

I  W  ill';" it  9  II 

It  k'Xiii;  I '"VP 

8  1 


THE  FINANCIAL  TIMES,  DECEMBER  13,  1946 


STOCK  MARKETS 
GAINER  GROUND 
MINERS  RETURN 


I  Fhutt,  Dom.  Foundries,  Dominion 

Glass,  Dominion  Tar,  English  Elec.  WJ  t  •  ml 

'■  "A.",  Fanny  Farmer,  Hamilton  t~lQCLTCL  ITX  LtlC 

;  Bridge,  Naf  1  Sewer  Pipe,  St.  Law¬ 
rence  Paper  pref.,  Shawinigan  D/^ADr% 

,  Stand.  Chemical  pref..  Steel  of  Can- 
ada,  Tooke  Bros,  and  Westons  Na- 
I  tional  Breweries  and  Shea’s  Brew-  ' 

eries  both  moved  up  while  Davis  Under  the  Dow  theory,  states 
Leather  "A”,  Dosco  "B”,  Gatineau  market  letter  of  R.  Moat  &  Com- 
S'i  p.c.  pref..  Imperial  Tobacco,  pany,  while  the  primary,  or  long- 


On  Consumers  Glass  Board  iREFUNDING  ISSUE 

BOWATERSNEWF’D 


'’urnover  I-’^'^reased  and  Gains  Nat  l  Grocers,  Provincial  Transport 
,  _  Standard  Chemical  and  United  Stee. 

Lxt'Cedec  Losses  by  Over  ,  gu  added  •\.  Winnipeg  Electric 
Tv.’o  to  One  |moved.^up  %•  _  _ 


SENTIMENT  BETTER 


Nafl  Grocers,  Provincial  Transport,  term,  tiend  is  still  downwards,  the 
Standard  Chemical  and  United  Steel  secondary  trend  points  up,  subject 
all  added  Winnipeg  Electric  to  confirmation  still  to  come.  Seas- 

moved-  up  •'’’s.  onal  trend  (from  Nov-Dec.  into 

On  Curb  markets.  Can.  Vickers  March-April)  is  also  seen  as  up- 
pref.  moved  up  4  points  and  com-  The  letter  comments  as  fol- 

mon  added  2'..  :  R.  Piiln  and  Can.  !  i _  _ 


mon  added  2'^:  B.  C.  Pulp  and  Can. 
Industries  pref.  both  came  out  up  4: 


lows  in  part: 

“It  is  now  our  expectatiqn  that 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


return  to  work  of  the  .-oft  coal  min-  Fra.'^er  gamed  m.  &  u  i-aper  ana  --ft--  c  "-.v  ^  -....c.paucu 

ers  in  the  United  States  la.st  week-  Nuclear  both  added  1’,  and  United  over  early  future  weeks  or  months, 
end  had  a  stimulating  effect  on  Fuel  1',:  while  gains  of  a  point  Let  u.s  however  not  lose  sight  of  the 
stock  markets  which  had  been  ner-  "’ere  shown  by  Consol’d  Lithograph-  [act  that  the  Bear  Market  which 
vouslv  calculating  the  possible  ef-  'ig.  Consol’d  Press.  Dom,  Oilcloth  had  its  inception  in  mid-1936,  was 
fects’of  an  extended  strike.  De-  and  Maclaren.  Can.  Inter.  Invest,  based  not  on  the  expectations  of  a 
velopments  in  the  coal  situation  act-  Trust  added  and  Comm’l  Alcohol  Coal  Strike,  but  on  matters  of  a  | 


ed  as  a  shot  in  the  arm  for  market  pref.  and  Windsor  Hotel  bedh  mov- 
sentiment  and.  although  opinions  cd  up  •’4. 


still  are  decidedly  at  variance  with 
regard  to  the  longer  term  prospects 
for  bu.sincss  and  for  the  markets, 
consensus  now  appears  to  be  that 


Ford  ‘A  and  Argus  pref.  were  solved.  |  elected  a  Director  of  Consumers  reimburse  the  company  for”  capital 

heavy  osers  former  moving  off  o,  “Evidence  of  an  approaching  In-  Glass  Co.  Ltd.  Mr.  Milne  is  Sec.-  g^'i^nditures  alreX  made 
and  latter  3;  Holt  Renfrew  pref.  |  dustrial  recession  accompanied  by  !  treas.  of  the  Company  with  whom  neK  wRh  its  eSan^on  program 
came  out  off  Indus.  Acceptance  ,  g  price  adjustment  in  many  import- I  he  has  been  a.ssoc  ated  since  1923.  I 


more  far-reaching  and  fundamental 
nature,  which  have  still  to  be  re- 


Offer  $6,683,500  of  21- Year  ! 
3^’s  at  Premium  of  1  Per 
Cent — Expansion  Pians 

Offering  was  made  this  week  of  a  ■ 
new  and  refunding  issue  of  $6,683,-  j 
500  in  3*2  per  cent,  first  mortgage  ' 
bonds  of  Bowater’s  Newfoundland  j 
Pulp  and  Paper  Mills  Limited,  to  be 
dated  January  1,  1947  and  maturing  j 
January  1,  1968.  Offering  was  made  j 
by  a  syndicate  composed  of  Royal  I 
Securities.  Bell  Guinlock,  Cornell  | 
Macgillivray  and  Greenshields  and  i 
Company  and  issue,  priced  at  101 1 
and  accrued  interest,  met  with  a 
very  favorable  reception.  j 

Proceeds  of  the  issue  will  be  used 
'  as  to  $2,395,500  in  the  redemption  . 


BRITISH  COLUMBIAPOWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  74 

'^OTICB  ii  hereby  given  that  a  dividend 
of  Forty  cente  J40c)  per  Share  on 
ClaM  “A”  Share!  hai  been  declared  for  the 
three  month!  endihg  December  31 M,  1946 
payable  by  cheque  dated  January  15th 
1947,  to  ahareholder!  a!  of  record  at  the 
cloae  of  buaine!!  on  December  3l!t,  1946. 
Such  cheque!  will  be  mailed  on  January 
1 5  th ,  1 94 7,  by  the|Montreal  Truat  C^pany 
from  Vancouver. 

By  Order  of  the  Board, 

J.  A.  BRICK, 

Vancouver,  B.C.  Secretary 

December  7th,  1946. 


consensus  now  appears  to  be  that  Indus.  Acceptance  ;  g  price  adjustment  in  many  import-  I  he  has  been  associated  since  192 

stronger  markets  may  be  looked  for  “•A-”  lost  3;  Canada  Bread  “A  _  prof'  ant  lines  continue  to  accumulate,  - - - 

up  until  the  end  of  the  first  quarter  came  out  off  2!k;  Beatty  "A  lost;  placing  emphasis  on  narrowing  pro- lyagwnsx'nwtvrvi  ra/VBTivn 
of  next  year  at  least.  2  and  'B  moved  off  1;  Consumer.s  niargins  r.?ther  than  on  declining  X 14  hlc  Ulr  ITm  KIINIIx 

Trading  in  New  York  was  almost  Gas  and  Mont  i  Tramways  both  lo.-t  I  operations.  ALl 

double  that  for  the  preceding  week  2;  Tip  'Top  Tailor.s  sold  off  I  Can-  ;  -should  this  condition  develop,  as  ,  -  g  _  ..ngwr  wn  6  wr 

and  prices  advanced  materially.  In  Peoples  Credit  seems  probable,  in  1947,  it  is;  CCI  I  AT  MClV  Dm  Alf 

Canada,  although  market  turnover  each,  and  Bruck  Silk  corre.spondinglv  unlikelv  that  this!  uCLL  fi  1  IlCfT  lElilll 

did  not  show  anything  like  the  same  |  .Major  Bear  Market  ended  in  Octo-  i 

ratio  of  increa.se.  volume  expanded  J ’’‘'f  iVi  1946.  Rather  would  we  expect;  - 

considerably  and  a  fair  recover’  pXi„  “r”  Rathurst^’'  V’  Cela^es^  see  another  process  of  te.stiiig  in  S  B.  of  M.  Syndicate  Awardc 


GEORGE  MILNE,  who  has  been  amoSroY^4’s^Vs°^to^$3  4*92  THE  CONSOLIDATED  MINING 

;cted  a  Director  Consumers  reimburse  the ’company  for ’capital  AND  SMELTING  COMPANY 
ass  Co.  Ltd.  Mr.  Milne  is  Sec.-  expenditures  already  made  in  con-  /.AgjAr\A  i  laaiTEn 

sas.  of  the  Company  with  wl*dm  nection  with  its  expansion  program,  CANADA,  LIMITED, 

he  has  been  associated  since  1923.  gjj^  gg  $795,423  to  provide  work-  DIVIDEND  NO.  83. 

NOTICE  IS  HEREBY  GIVEN 


paper  machine  already  installed.  a  ,  o s  , 

On  completion  of  this  financing  I  If 

total  funded  debt  will  consist  of  $14.-  the  paid  up  Capital  Stock  of  the 
183,500  of  first  mortgage  S'/a’s  due  |  Company,  with  a  bonus  of  $1.00  per 
1968,  1:1.556,200  3  per  cent.  <‘A”  de- 


considerably  and  a  fair  recovery  ^oov 
was  shown  in  prices.  Gain.s  exceed- 
ed  losses  for  the  week  by  more  than 
2  to  1.  Ciibl 

Widest  advance  on  Canadian  mar- 
kets  was  shown  by  Maple  Leaf  Gar-  Blue 


bentures  guaranteed  by  the  British  I  31st,  1946.  has  thus  day  been 

[Treasury,  1:128,800  3  per  cent,  sec-  l^® 

'ond  “A”  debentures,  and  £1.651,100 ' 1947.  to  shareholders  of 


Fabric  “B".  Bathurst  "A' 
pref..  Converters  “A’’, 


Celanese 

■lamaica 


the  Second  Quarter  of  next  year^ 


Public  Service  Murphy  Paints,  Nat  I  vdth  new  Lows  at  least  a  pos.iibility  • 
Brewerie.s  pref.,  and  Unit.  Corp.  "A"  st  that  time.  ’  ; 


B.  of  M.  Syndicate  Awarded  3'i  per  cent.  "B”  debenture’s  guar- i  the  cl^se  of  business  on 

.$.>8r>,(Mm  Issue  214-3  p.c.  anteed  by  the  Newfoundland  9°'- 1  L  o^Hprof^the  B^d^*^’ 

ernment.  Share  capital  comprises!  By  Order  of  the  Board. 

For  101,6.35  £1.500.000  of  4',i  per  cent,  preferred  J.  E.  RILEY, 

-  and  £1,500,000  of  common.  |  Secretary. 

Sherbrooke,  Que.  —  Highest  price  j  Prospectus  shows  earnings  avail-  Montreal,  P.Q., 


kets  was  shown  bv  Manic  I  oaf  Gar-  Blue  Ribbon  eased  a.s  also  did  ^  d  w  ,  u  1  ,  •  ana  ii.ouu.uuu  or  common.  i 

den^whird  added  13  DoU^^^  Howard  Smith  pref.  while  B.  C.  Trading  on  the  Montreal  Stock  I  Sherbrooke.  Que  -  Highest  price  Prospectus  shows  earnings  avail-  Montreal,  P.Q., 

5  rtav  neriod  ended  Tiiesdav  of  this  Packers  "A".  Powell  River  and  Exchange  was  on  a  much  wider  ever  paid  for  a  City  of  Sherbrooke  able  for  funded  debt  interest  charges  December  9th.  1946. 

week\vh[le  othTnotaWr-^^^  Southam  all  .=haded  ■■>,.  On  Curb  .scale  than  in  previous  week.  „-ith  j  bo'id  i.s.sue  was  the  winning  tender  the  first  nine  months  of  1946  at  I - 

Smelters  up  4'-.  •  Price'’ Bros,  up  '  market.  Can.  Vinegars.  Can.  M'est-  gains  outpointing  los.ses  by  about  6  ;  hya^  syndics  teccmsisting  .$2,661,130  compared  with  $1,75(3,774  .  p|jp|  OlfAI 

S',’ Can.’ CeLnesViip  .T.,- Boll ’ircle^  inghou.se.  Corrugated  Paper.  Quebec  ;  to  .5;  all  averages  except  the  gold the  Bank  of  Montreal.  A.  R  Ames  in  the  like  part  of  194.J  and  net  in-  mIJmI  xlini 


.-)-day  period  ended  Tuesday  of  this  ratiiers  a  .  l  oweii  _  , 

week  while  other  notable  gains  were  Southam  all  .'haded  On  Curb 

Smelters,  up  4'-. :  Price  Bros,  up 'market,  can.  Vinegars,  Can.  West¬ 
s',:  Can.  Celanese  up  .T4 ;  Bell  Tele-  'n.gbou.se.  Corrugated  Paper.  Quebec  ; 
phone  up  3',  and  Aluminium  up  3.  P"'P  pref.  and  Sangan 
Lake  of  Wood.'  pref.  came  out  up  .o;  off  2  point.';  Bclgiiin: 

Loew’s  Theatre  pref.  and  Riverside  |  Con.sol  d  Diversifield  pr 
Silk  "B"  up  4  points  each;  Western  **  point;  Merniry  Milks 
Grocers  moved  up  Federal  Catclli  Food  shaded  •’<. 

Grain  added  1'.  and  Donnacona  Among  banx  stocks 
pref.  4.  General  Products  added  3;  ''"oved  up  while  Xov 


'  and  Aliimmium  1  o  3  Bulp  preV.  and  Sangamo  all  moved  stocks  were  ahead  at  the  clo.se  of!*  Company  Ltd.,  and  McTagprt,  ;  come  after  interest  charges  at  $1,- 
od'  ;  ef  Z  e  Z  ;  .V  off  2'  points;  Belgium  Glove  and  •  ‘ ,  e  per  ork  Thi.s  Vspitc  easier  tone  ^  Hannaford..  Birks  &  Gordon  Ltd.  |  727.992  against  $1,011,601  Total  an- 

atre  nref  and  R  verside  I  Con.sol’d  Diversifield  pref.  both  lost  [  rj ,o„ion  followin--  Mondav’s  ^rice  for  the  $.58.5.000  i.ss  le  of  2'i  j  nual  interest  charges  on  fir.'t  mort- 
each;  WesTeJn  ^  «  Point;  ^ter^u^y  Milks  cased  -a  and  I  ;’;.a^r"ptu'’n  Biduslrials  Sned  [  P->-  ‘-"ts  wa.s  I01.6;k5,  making  |  gage  bonds  will  amount  to  $496,423. 


Grain  added  1'.  and  Donnacona  Among  banx  stocks,  fonimerce  g 

pref.  4.  General  Products  added  3;  nioved  up  •■.,  while  Nova  Scotia  lost  j,g„]jj.  p^'ped  up 

Dominion  Bridge,  Great  Lake.s  Paper  **  point.  In  trust  and  loan  group,  g-oids  lost  a  half 

pref..  Internafl  Paper  and  .Moore  Can.  Permanent  came  out  up  4  and  „ 

Corp.  2',  each;  while  Hunts  “A”  Huron  &  Erie  up  2  whil-  Economic  ^  Volume  in  1 

gained  2"'h  and  Inter.  Nickel  2'.,.  |r'\e.st.  and  Tor.  Gen  1  Trusts  both  ^ 


more  than  fire  points:  utilities  ad¬ 
vanced  a  half:  papers  rose  13; 


the  average  net  cost  to  the  City ,  - 

2.725  per  cent.  Ten  bids  in  all  "’ere  Market  ValueS 


hanks;  pc*,ce*^  up  ^  half;  while 


received,  the  others  being  as  fol- 


Gained  During  November 


Corp.  2',  each;  while  Hunts  "A”  ”urc)''  * 
gained  2''h  and  Inter.  Nickel  2'.,.  ["'’e-st.  and 
Noranda  and  Niagara  W’ire  both  '*’■''4  point, 
moved  up  2  points;  C.P.R.  gained 
P's  while  Canadian  Car  and  Great  -V.  .1.  !■  Rf 
Lake.s  Paper  com.  both  added  1"^;  Work  has 
Western  Grocers  “A”  gained  15k;  tlie  A.  J.  Fr 


.  ^  ir.  I  Faircloligh  and  Co.  Ltd.,  Burns  „  .  ,  ,  .  ,  ,  „  .  ,  ,  1  _ 

lil"  Economic  •  1,0 1  Bros,  and  Denton  Ltd.  100.65;  Ban-  Quoted  market  values  of  all  stocks  Liquidation  Induced  xr  *•  .  , 

Trusts  both  I  Volume  in  Toronto  picked  *'P  p,.,  ,,  p.  „  Geoffrion  listed  on  the  Toronto  Stock  Ex-,  _ _  Notice  is  hereby  given  that  the 

more  than  a  million  shares  for  the  p  jj  ..  .  Golinas  Inc  J  C  ‘'ti^nge  showed  a  gain  of  some  $329  '  London _ The  increa.'ing  gravitv  hundred  and  forty-second  quar- 

’  week,  with  correspondingly  better  |  r  ,  p  , .  ,  investment  niH'oi’s  during  November  at  $7,- ,  gf  the  shortages  in  coal  electricity  terly  dividend  of  one  and  three- 

l-ANSION  .Some  profit-taking  ''as  seen  Gis'’tributor.s  Ltd.',  and  GoJithier  Ltd.!  047.796,663.  Of  the  two  mam  trials  :  g^j  ggg^  Griat  Britain  ’is  weighing  P®^..®®"^’  '  I"* ' '  >•  I>emg  at 

i  exten.sion  to  f"*'''  .  session,  but  all  acerages  ^  g.  Beaubien  and  Company,  contributed  $4,925,20o,7.i3  a  net  I  n^gviiy  again  on  the  financial  and  \  -  ^ 

Co.’s  depart-:  closed  higher.  Indiistriaks  improved  ,  gam  of  $187  milhons  wdiile  mines  ;  industrial  world.  While  no  hard  and  ''''P/ec  ^hf^quarter  ending  No- 

■a  The  cost  "early  five  points;  golds  gamed  ^  ^  gg  g--.  gp,,  Gouinlock  aggregated  $2,122,590,910  for  an  ad-  fggt  rationing  of  these  supplies  >s  I  J.®*""®' Preferred 


FUEL  SHORTAGES 
HIT  U.K.  MARKETS 

Cast  Shadow  Over  Stock  Ex- 
I  change  Although  no  Real 
Liquidation  Induced 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  tne  same 
will  be  payable  THURSDAY. 
THE  SECOND  DAY  OF  JAN¬ 
UARY  next,  to  Shareholders 
of  record  at  the  close  of  busi¬ 
ness  on  the  Fourteenth  day  of 
December,  1946. 

By  Order  of  the  Board. 

WALTER  F.  WATKINS, 

,  Secretary. 
Toronto,  November  20th,  1946. 


Provincial  Paper  Limited 


DA’IDEND  NOTICE 

Notice  is  hereby  given  that  Reg¬ 
ular  Quarterly  Dividend  of  1%  on 
Preferred  Stock  ha.s  been  declared 
by  PROVINCIAL  PAPER  LIMIT¬ 
ED,  payable  December  16th,  1946  to 
Sl.a reholders  of  record  at  close  of 
business  December  5th,  1946. 

(Signed)  W.  S.  BARBER. 

Secretary-Treasurer. 

THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 


A.  .1.  I  REI.M.W  E.XP.VNSION 

Work  has  started  on  exten.sion 
tlie  A.  J.  Freiman  and  Co.’s  depa 


Howard  Smith.  .McColl  Frontenac  of  the  expansion  program  is  expect-  more  than  a  point:  ba.se  metals  g,,^  Go.  and  the  Canadian  Bank  of 

=  n,i  iMpfi  st,.M  r-ar  =,11  .m  e,i  to  he  in  the  neiirhhorhood  of  m"'’ed  lip  3',.;  western  oils  'vete!G„„imp,.pp  101.5.53;  Mead  and  Co.  .1"  the  industrials,  nina 


pref.,  mental  store  in  Ottaw 


and  Nat’l  Steel  Car  all  moved  up  ed  to  be  in  the  neighborhood  of 
I'-:  while  Algoma  Steel,  Flectrolux  $700,00(1. 

and  Orange  Crush  all  showed  gain.s  - - -  - 

of  I'i.  Up  a  full  point  on  the  pe-  .‘Shares  of  Canadian  Brewerie.s 
riod.  were  Acadia-.\tlantic  pref..  B.  Limited  were  called  for  trading  on 
A.  Oil.  Can.  North.  Power,  Can.  ,  the  New  y’ork  Stock  Exchange  dur- 
Steamships,  Can.  Breweries,  Cock- 1  ing  past  week.  i 


fractionallv  better. 


in  freight  rates,  sparked  a  sharp  Cor 
rally  followed  by  some  profit-tak-  ,  Nor 


99.87;  L.  G.  Beaubien  and  Company,  coniriDuted  $4,9.4o,ZOi),to.5.  a  net ;  hpavUy  gggjn  the  financial  and  r  P®*' 

the  Bank  of  Nova  Scotia  and  Green-  8*^'"  Voo '  industrial  world.  While  no  hard  and  No- 

shiclds  Co..  99.877;  Bell  Gouinlock  aggregated  $2,122  590,910  for  an  ad-  fggt  rationing  of  these  supplies  is  i,!*""®'  Preferred 

and  Co.  and  the  Canadian  Bank  of  ' $142  millions.  to  be  attempted,  all  but  a  few  ex- I  [>1®^ Com  has  been  de- 

Commei  ce:  101..553:  Mead  and  Co.  the  industrials,  nina  groups  ,  pmpted  industries  will  have  to  con- 1  ®’«^®^  P«.vable  January  2,  1917.  to 

Ltd.,  Ander.'on  and  Co.,  and  Cochran  '  advances  ranging  from  $68  fopR,  gg  nearly  as  they  can  to  the  ^  ^  ® 

Mtirrav  and  Co.  Ltd.,  99.64;  McLeod,  m*'i'on.s  m  the  ca.sc  of  manufactur-  government’s  demands  for  a  cut  in  !  Decembei,  1946. 

5’oung.  Weir  and  Co..  Mills  Spence  |  ^  ®  million  by  the  food  ;  consumption.  \  Books  not  clo.sed. 

and  Co..  100.48;  Royal  Securities  !  '  This  latest  blow,  which  will  affect  I  By  Order  of  the  Board. 

Corporation,  Imperial  Bank.  Colher,  |  to^tal  mSn  vkSion  ^of  '’ar.Ving  degree  about  45,000  in-;  P.  W.  HOLLINGWORTH. 

Norris  and  CJuinlan  Ltd.,  [00.702;  ^  concerns,  has  cast  a  dis- >  Secretary-Treasurer. 

(^rouT  showing  iS^^  shadow  over  the  stock  mar- ;  Montreal.  Que. 


Shares  of  Canadian  Breweries  I"  M’all  Street  news  of  the  .soft  Young.  Weir  and  Co..  Mills  Spence  |  j"  ®  million  by  the  food  ;  consumption. 

imited  were  called  for  trading  on  ,  coal  strike  truce  aided  by  increa.se  and  Co..  100.48;  Royal  Securities  !  f‘‘‘®"  ''’’[0  PaP^rs  and  utilities  show-  This  latest  blow,  which  will  affect 


iiKi  CO.,  luu.ao;  rtoyai  »ecuriues  -  ^  This  latest  blow,  which  will  aiiect 

torporation.  Imperial  Bank,  Collier,  millions,  the  latter  .  varying  degree  about  45,000  in- 

4orris  and  Quinlan  Ltd.,  400.702;  cVeerns.  has  ca.st  a  dis- ^ 


EATON’S 

FOR  MEN  ONLY! 

A  New  and  Unique 

Christmas  Shopping  Service 

I  ON  EATON'S  SECOND  FLOOR 


Banque  Canadienne  Nationale.  Sav-  "GroZs  sho^dnVlossrwer^  shadow  over  the  stock  mar-  Montreal.  Que. 

ard  Hodgson  and  Co.,  Wood  Gundy  'f[®’  ^™“Pf  ”5”" ‘“®®®®  ^®  kets,  although  it  ran  not  be  said  to  November  21  1946 
and  Co.,  and  Rene  T.  Leclerc  Inc.,  '’9"<’r®  millions  on  the  depressed  them.  A.s  almost 

100.78;  Dominion  Sc.  iirities  Corp.,  and' ®'’®*'y  affected,  there  ' 

Royal  Bank  of  Canada  and  Nesbitt,  milling  and  niotor  and  allied.  reason  to  dispose  of  anv  par-;  DOMINION  CO/ 

Thomson  and  Co..  100.71.  lead  pricS^n  tL  Ttatls^'X'rn^^^^^  ®®®"”t.v  because  it  may  be  j  LIMIT 

Amount  originally  set  for  the  loan,  .  J  stocks  contributed  $130  millions  P''®j"'bced  more  than  another.  Con-;  invinw 

to  defray  costs  of  a  wide  program  of  i  "it  of  tL  «442  sequently,  investors  have  adopted  ;  I>1V  IDEN 

cesn  non  i  O'  'O®  millions  gained  oy  nttUiiHa  of  stninlam  ir,*nprn11v  and  ■  xr/x-nTz-iTa  tc  irr 


DOMINION  COAL  COMPANY 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 


public  improvement,  was  *6^0,000.  |  I  g  the  month  Total  i  NOTICE  IS  HEREBY  GIVEN 

The  City  of  Sherbrooke,  however.  |  ,. 3, ^gtl„„  f„p  ba.se  metal  stocks 

ha.s  retained  $6,), 000  of  the  i.ssue  forj^^.g,  $1,152.205, 208.  the  only  group  ,  wiu^main^^npii  ^^®  Exchange  Control 

Sinking*  fund  purposes.  ...  .  .  ..  •  i  trial  eauitia.s  well  mainiained.  Ue-  r'nv.n.rin  «  „<•  o~ 


Mont'l  Brokers  Loans 

Show  Drop  in  October 


sinking  fund  purpose.'.  '  to  exceed  The ’billion  dollar  mark  I  Canada  a  dividend  of  37 

..  .  -  ~  '  -  j  Producing  golds  showed  a  slight  de-  ra?np!/pan!liTriv  fhnfp  cent.s^per  .share  on  the  outstanding 

Monti  Brokers  Loans  cllne,  while  the  prospects  and  mis-  ggope ’of  SocialLst  plans  I 

Show  Drop  in  October  ;  19  million  dollar?.^  turnover  also  continues  to  be  j  been  declared  payable  on  31st  Jan- 

-  Highest  average  price  of  anv  ‘’7  ‘y^® !  PaL''-  194e,  to  shareholders  of  re<- 

Collateral  borrowings  by  mem-  gpoup  was  the  textiles  at  $.32.23  with  i  ^'’®  ‘’“®‘'’®®®  ""  27th 

her  firms  of  the  Montreal  Stock  I  finance  at  $28.04.  In  the  mines,  •  1®,"’.®'’®  December.  1946,  such  dividend  being 

Excliange  and  Curb  market  for  '  base  metals  averaged  $14.52.  other  transport  undertakings.  It  ;  the  regular  quarterly  dividend  of 

November  totalled  $17,171,255  com-  j  hoped  at  one  time  that  as  rail- !  37  cents  per  share  for  the  quarterly 

pared  with  $18,040,80.3  for  Octo-  ways  were  not  actually  to  be  acquir- ■  pppiod  ending  December  31.st  1946. 

her  and  $24,473,601  in  .November,  ,  vijic  ICCIIC  ed  until  the  beginning  of  1948,  there  j  By  Order  of  the  Board, 

last  vear.  The  high  point  for  bor- !  IN  THIS  ISSUE  might  in  the  interim  be  some  dis- 1  ^  MpHOVat  n 

rowings  in  recent  vears  was,  tribution  of  re.serve.s  by  c^ompanie.s,  R.  C.  McDONALD 

e.stabli.shed  in  Febi  uarv  thi.s  vear  ! - |  ‘he  transpo^rt  bill  prohibits  any  I  S®'  '•®t®>  • 

*1.0  *,.foi  ,..„o  ion*c-i-.  '/-V  .  1 _  D,.oioooo  voi.irv.p  ifv  such  action.  There  is  certainly  a  ^oniieai,  i 


pared  with  $18,040,80.3  for  Octo¬ 
ber  and  $24,473,601  in  November,  TUIC  ICCIIC 

last  year.  The  high  point  for  bor- !  IN  TMli  IdsUC 

rowings  in  recent  .vears  was  , 

e.stablished  in  February  thi.s  year  [  - - - 

when  the  total  was  .$29,467,174.  October  Busines.s  Volume  Ex- 

Figures  do  not  include  loans  on  '  panded  .  2 

foreign  sec  urities,  but  onlv  borrow-  Defaults  in  Foreign  Dollar 


■jugs  of  members  of  the  Montreal  Bonds  Les.s  Last  Year  -  - 
markets  on  Canadian  securities.  News  of  the  Bond  Market  . . 
Nor  do  they  include  borrowings  of  Proceedings  at  Annual  Meeting 
bond  affiliates  of  the  Montreal  Ex-  .  of  Canadian  Bank  of  Cam- 
changes.  '  merce  . 


very  powerful  but  latent  opposition  T^®'-’®"*'^®''  4th,  1946 
to  this  particular  act  of  nationaliza-  jssssssssss^aiKs 
tion,  but  it  needs  organizing,  Iea/1-  MCC«nr«.inBAftnrB>lKF* 
ership  and  .speed  to  have  any  hope  i  ^  gKWW^imiAv  Oil# 

of  even  moderate  success.  COMFAJTT  LIMITED 


bond  affiliates  of  the  Montreal  Ex-,  of  Canadian  Bank  of  Cam-  '  .  >«  i  /  '  " 

changes  merce  .  4  $30!000,000  111  214  p.C. 

_  Breweries  Have  Long  Range  y  Payc  CjMed  Jxn  1  5  '  I'referred  Stuck  Dividend  No.  2 

I  Initial  Dividend  On  Plan  to  Improve  Barley  Crop  5;  *  •  J _  •  NOTICE  LS  HEREBY  GIVEN 

I  A  F*  /“  The  Editorial  Page  .......... .  6j  Ottawa’  Rt  Hon  J  L  Ilslev  ^  Dividend  of  $1.00  per  share 

Argus  Corp.  Common  ,  a  Page  of  Hints  for  inquiring  M,!;L\"e7  of  Fmanerhas  annouS  at  the  rate  of  4  per  cent  per 

-  '  '"'esiors  ..................  *  .Up  rinvcrnment  will  call  for  annum  has  been  declared  on  the 

Directors  of  Argus  Corporation,  ;  Savings  Deposits  Off  Peto-  -  payment  Jan  iarv  15  1947  $30  000-  Cumulative  Preferred  Stock  of 

Limited  have  ‘'®®'f'®'|  ;;®Sular  i  beL  Current  Loans  Ag^^^^^^  8  ^  Dominion  of  c’ankda’  2',’  pe’r  McColl-Frontenac  Oil  Company  Li- 

quartcily  dividend  of  .$1.12'.  per  ,  Sharp  Drop  in  Gro.s  Profits  of  ,  January  15,  1943,  .tb!„l«arter  ending  De- 

share  on  preferred  and  an  initial  Algoma  bteei  . .  .!!  n,-,H  fine  lanuarv  15  1948  navahle  cember  31st,  1946,  payable  January 

-.f  io  cetp  Dividend  Declarat  ons  . .  10  "'m  ‘'''®  January  J."),  payanie  . *• _ ■ 


quarterly  payment  of  10  cents  per  i  Dividend  Declarations  . .  40  ;  mm  uanua^  iiD«,  payame 

share  on  common,  both  payable  News  of  Mines  and  Western  Oiks  11^  ■VTiniat.e  evninincH  that  this 

March  1,  to  record  January  31.  |  Proceedings  at  Dominion  Bank  !  n  Vs  in  tht  calie^of^sim 

The  initial  ooarterlv  Hividen*.  of  Annual  Meeting .  12  ,  >0".  th® 


m 


The  initial  quarterly  dividend  of  ^  ^  ****.’ ‘  ‘  ;,**  V’ 

,  10  cents  on  common  places  the  The  West  Advances  in  Post- 
'  is.sue  on  a  40-cent  annual  basis.  War  Era  New  Pracbces 
I  There  are  850,000  shares  of  com-  Land  Improv’ement  Pro-  , 

I  mon  outstanding  from  an  authoriz-  Assurance  | 

ed  2, .500, 000  sliares,  no  par  value.  [  Western  Canada  is  Ready  for  i 

Warranl.s  are  outstanding  entitling ',1"'’®-'’!"!®"!-'’  . ' 

holders  to  subscribe  for  gg;;, 333  j  Manitoba  s  Progress  Well  Main- 

common  shares  up  to  December  30,  tained  . 

1950,  at  $12. .50  per  share.  New  Industries  Slow  in  Coming 


Argus  Corp.,  Ltd.,  was  incorpor-  Goal  and  I  umber"  Point 
ated  in  1945  and  owns  .sub.stantial  i  .  ®" 


The  West  Advances  in  Post-  pa*’  redemption.'  in  4945  and  1946, 
W^3i*  Erfl.  PrflcticGS  |  ruftde  dcsir&DlG  Dy  tnG  suD* 

and  Land  Improvement  Pro-  stantial  purchases  of  Canadian  .se- 
vide  More  Crop  Assurance  -  |  curities  by  U.S.  investors  over  the 

Western  Canada  is  Ready  for  i  -^■'*1  few  years. 

Investments  .  13 :  As  the.se  purchases  increase 

Manitoba’s  Progress  W'ell  Main-  ,  Canada  s  external  indebtedness,  the  , 

^gjgg(j  .  .  14  opportunity  is  therefore  being  taken  ! 

New  Industries  Slow  in  Coming  i  offset  them  in  part  by  the  prior; 

to  Saskatchewan .  15  redemption  of  external  issue.s,  he  , 


,,  u  .  I  Future  of  Prince  Rupert  ....  16 

holdings  in  a  small  number  of !  ^nd  of  Strike  Sets  B.C.  Mining 

1  ®"pK®d  .  >n  indu.strv  on  Road  to  Recovery  17 
i  The  n  *"  merchandising.  |  Cities  HSorted”  in  Ac‘- 

ViVfi  » eVV  =h  f  h  '  cordance  with  Value  of  Sites  18 

I  1946,  were  shown  at  a  book  value  i  r>ii 

I  of  .$13,096,1.37.  with  a  market  value  i  ®  i?®"  '“1*1  L  riv  1Q 

then  of  $17,477,043.  ;  Hampered  by  Tax  Situation .  .  19 

’  :  New  Prosperity  for  New  Bruns- 

Dividends  received  by  the  com-  !  vvick  Forecak .  20 

pany  in  the  period  November  21,  ,  More  Economic  Use  of  On- 


20th,  1947,  to  shareholders  of  record 
at  the  close  of  business  on  Decem¬ 
ber  31.st,  1946. 

By  Order  of  the  Board. 

FRED  HUNT, 

Secretary. 

DOMINION  STEEL  AND  COAL 
CORPORATION  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  sub¬ 
ject  to  obtaining  the  approval  of  the 
Foreign  Exchange  Control  Board  of 
Canada  a  dividend  of  25  cents  per 


,  Proxies  Beinc:  Solicited  By  Canada  a  dividend  of  25  cents  per 

17 1  Harding  Carpets  Committee !  ®^®''®  ""  outstanding  Common 
i  I*  I  Class  “B  shares  of  the  Capital 

18  _  .  ou  u  ij  •  „  Stock  of  the  Corporation  has  been 

,  Toronto  -  Shareholders  pro-  declared  for  the  half-veany  period 

19  *®®^‘'’!  y®k""y‘“®®,.  f'J  I  ending  December  31st.  1946,  sucli 

b®  payabl®  on  January 


1945,  to  May  31,  1946,  amounted  to 
$2.31,0.36.  After  deducting  expenses 
of  $7.3,897.  a  net  profit  of  $1.57,139 
was  .shown  for  the  period. 

WHITE  MOTOR  FINANC  ING  I 


This  newly  opened  lounge  for  men  only  is  the  talk  of  the  town.  Men  who 
have  tested  its  help  and  hospitality  are  spontaneous  in  their  acclaim  of  this 
timely  Eaton  service.  It's  a  new  service  for  business  men  and  professional 
men  who  are  short  on  time  but  long  on  appreciation  of  gifts  of  fine  qualify. 

Specially  trained  shoppers  help  you  select  all  your  gifts — especially 
feminine  ones.  Well  versed  with  what  is  available  these  expert  shoppers  will 
locate  the  unusual,  the  loveliest  and  most  exclusive  merchandise,  as  well  as 
items  usually  scarce  and  hard  to  find. 


The  White  Motor  Company  of  \i;,„i„i*  sipri 
Canada,  Limited,  new  plant  of  which  .Mien..  itmi.Mi  . 
in  Ville  St.  Laurent,  near  Mont-  [  y',!?,'"''’"!,',' ' 
real,  i.s  now  in  production  at  a  !  Aln-lli',.,. 
steadily  increa.sing  rate,  i.s  under-  Ua.v-Aili  laide 
.stood  to  liave  sold  an  issue  of  $1,-  j:i,’[,k'KKi*'"Kirk" 
.500,000  through  Collier,  Norris  &  liilvCaTi  i  s  . . 
Quinlan,  consisting  of  $700,000  in  ('.ni/ilimi  ’(  ihi-. 

bonds  of  1949-.55  and  ■$80(),- j  [,,17, 

000  in  3'2S  due  1956-61.  It  i.s  fur-ji’an.  MhIIihx 
tlier  understood  the  short-term  '  V 

bonds  were  placed  privately  and  ;  |  I’j  "  ! 

that  the  .3'..s  are  being  priceil  at  i  iin.  Vu  ki-rs 

pg,.,  -  |(a|ilH...  liM.ly, 


BW  prosper!  lyior  i>ew  Diuius-  g  shareholders.  Ern-  “ 

wick  Forecast  ’  . :  ’ ’7  ’  ’  1  est  Lloyd,  committee  secretary,  „*  -.i.  ’ 

ore  Economic  Use  of  On-  ^says  over  one-half  of  the  company’s  ®  ’ 

tanos  Forests  Sought  21  ghgreholders  own  100  .shares  each  IJ*''®’ 

Vancouver  Plans  Heavy  Spend-  .  j^ggp^  amounts  and  dividends  O''^® 

Iii^rqvement.s  . ......  22  should  be  paid  as  large  as  e.arn- 

Statistical  Review  of  the  -.ecu-  j,^p.g  ^gtgjy  permit.  E.unings  ,  , 

rity  Markets  .  23  ,  f„,.  the  year  ended  October  31. 

Industrial  and  Mines  Index  |  1945,  were  equal  to  about  72  cents  4Je(  emoer  ■ 
,  a  share  and  for  the  fiscal  year 

1 '  '  l!!;!(l'\ ih- 'll  .  'll  1"®*-  ®'"4®'4  should  be  much  lergerj  Standarc 

^I’l'i'i-iiotivii  !  '  u  liari/  Co.  :«  as  labor  and  materials  are  more 

«iis  c<ii|).  ...  iipiiih  (ioiii  ’ _  II  plentiful,  it  is  stated.  [ 

'“I’.'i  |*.''i’,ip  ",  i1pv''’'c''i'i'’''*'  11'  4.>loyd  reviews  the  offering, 

ilvi.t'  i.ilmiii'i-  !  ;i  iii’aiiiaii'rJ '  HpII  I  of  stock  to  shareholcfers  and  key  j  Dividend 

iKood  kirk.  .  n  iioiiii'  Oil  ..  I  I  i  employes  and  says  the  committee  i 

iwaii  rs  ..  i  II'  '*•  "  I  seriously  objects  to  having'  ti;e  i  NOTICE 


Industrial  and  Mines  Index 


THEY  WILL  SHOP  FOR  YOU  —  OR  WITH  YOU 

Tkese  alert  youn^  ladies  will:  Take  your  instruefions  oi 

Bring  gift  items  tkot  you  suggest  to  the  P'?**"®  ""** 


lounge  where  you  may  choose  privately. 

Cendnet  yon  en  o  pe'sonol  shopping  tour 
and  arrange  oil  details. 

OHer  well-censidercd  oxperleneed  gift  sug¬ 
gestions  to  suit  your  gift  list. 


Toke  your  instructions  or  suggestions  by 
phone  and  have  on  array  of  gifts  ready 
when  you  call  in  by  appointment. 

See  tn  all  the  details  of  gift  wrapping, 
tagging  and  delivery. 

Yeur  ’’spefial"  gifts  wjii  he  given  spetiol 
ottention,  the  advantage  of  per'en"!  in-  ’ 
terost  and  instructions. 


Store  Hours:  9.30  a.m.  to  5.30  p.m.,  including  S.i lui'il.tys  till  Christ. n.iS 

-'T.  EATON 

OF  MONTREAL 


ing;  the  lallei  aceiiied  to  .stem  Ironi  '  niii'i  iuainir 
fears  of  lalmi'  .siiag.s  in  oilier  iiulus-  |  [  i'|'|'!||;oii  \l*a(. 
i  trie.s.  All  average.s,  liowever,  closed  :  I'.K-k-iini!  i' 
higher:  indu.strials  gained  almost  ’ '  “'"''J  J 
eight  points;  rails  improved  .{''2  d,,,,,,  \iii,i- 

point”:  utilities  were  2';.  poinl.s  ,  liai 

for  fk*’  ive®k.  lii'lividual  gains  ex-  j'  <  oi 

...  .  1  1  *  Dairi..' 

c  ceded  losses  by  nearly  two  to  one. 

o  v  v  ll*>**3Ma  'I. 

'  ViiMiva'i 

Trailing  tone  wa.s  ((iiiet  in  Lon-  K.  im.  hn .  I 
don  as  o|iei'ators  pul  their  uccinint s  1  1,1,',  ,*  ' 

a  pr .  I'.'.ii  iiC''  lor  1  .'.’SUiilpi  irrll  |  i  i  .1  (.  11 

'  ol  i:;aig.iial  dealing-  s.;s;jc;;i.i'.i.l  ,  '  j  'J  J 
'  j  /i;..:  I  i  iiig  positive  support  I  I'-:,, 

iliiuv.s  e.lgcd  dii'wnwaiit.s,  tire  imiiis  I',,!  m  a.inr  \l, 
.(rials  rinsing  nar'itrwiy  lower  '  J  .U,,. 

I  the  week,  wliile  tliq  raiks  lost  a  lialf.  I 


(  AHIMlI’ll  iNlpfl' 

(  onsoiM  SiiH'Ut  I” 


Uiiirifs 
ftuni.  njlrk'lh 
honat*);!  '!. 

•  V|||ljs,4., 


;  UflMfll'H  M.  ... 

I  1  <i(>l(i\  Ilf  .M.  . , . 

1‘>  Hart/  To . . 

:  Ifp.’llh  (fOld  ... 

II  llffiley  Miiscot  . 

•'  .  M#*v:i  fiolil 

;  IliKHIniiil  Hell 
1 1  Hoiiif  Oil  . .  . . 
-♦ill.  II.  Miiiiiik  . . 

7  ‘  MhIhi  IIu 

*2  '  liiM>ori;il  Oil  . 
in  I  hilpf.  NirkFl  . . 

I  KrfIVi*  nFjilly 
7  1  Kiwnxo  \|. 

I  '  l.imirr  “1'' 

21  l.eitch  (ifilil 
I  i.fMiiidi)  i.ir*>  ... 
m  Uoit>n 

1 1  \li‘4  Ol  I  I  run  Iniiit* 

1 1  Ml.  Itotrl  . 

1 1  II 

t  oiliiw.i  \  i*. 

I  i  ,  I'.iul  Sf-r\  ice 
I  I'lopi  ii  l.n  V  M. 
1-7  1  Mf'-Acoiirf  (idM 
I  i  liivfpswir  Silk  . 

1  I  '  lU)'  plifr*  Oil 

I  ?  ,  S'llMMlrl  N.W  . 

>  •  S'Siiv  Inis  in 

^  hrlflnti  I ,a  fflrr 

Slirrfi|t.<,o|<rton 

II  M'diifi  ^linRs 


.;•(  -U  (  I  li.  '> 

VI  I  .kc  .  Ml 

Minuioii  l;  ,1k.  ‘M 
M  ,f.  .  H 
Iff*;;  I'lirh'ic  .  2 


20th,  1947,  to  shareholder.'  of  record 
at  tne  close  of  business  on  December 


By  Order  of  the  Board. 

R,  C.  MCDONALD, 
Secretary. 

Montreal.  P.Q. 

December  4th,  1946. 

Standard  Chemical  Company, 
Limited 

Dividend  —  Preference  Stock 


seriously  oojecis  lo  navin-  ine  i  NOTICE  is  hereby  given  that  a 
I  I  company  s  unissued  stock  allotted  Quarterl.v  Dividend  of  One  and  One- 
7  to  the  officers  and  directors,  by  Quarter  Percent  (1'4'<  I  on  the  's- 
;i  them.gblve.s,  at  any  time  they  see  5,;  cumulative  Redeemable 

I  '  fif  tn  /1r»  on  i  -  ew.  .  _  .  a,.  * 


ti  do^so.  I  Preference  Shares  of  the  Company 

_ ;  ha.'  been  declared  payable  on  the 

H  ARGI  S  (  KR I  Il<  K  .4TES  RE.4DY  |  dgy  March,  1947,  to  Share- 
jj  j  (’ertificates  for  preference  and ;  poldei.s  of  record  at  the  clo.se  of 

a  common  shares  of  Argus  (’oip.  are  i  igisine.ss  mi  (he  .’list  rlay  of  Jan- 

11  reatly  and  holders  of  interim  certi- ;  uai  y,  1917. 

ficales  shoiiUl  siirr'ender  them  to  tire  ,,y  „i'  the  KohkI. 

,|  National  Trust  Co..  Montreal  or  To- '  ,,  ,,,,  ,  o. .  ... 

In  '  ronto,  for  exchange.  1  WARU, 

-  **  I  SecretaiN. 

December  5tli,  1916. 


Orders  Executed  on 
All  Exchanges 

.  J.  Pattison  Jr.  &  Co. 

Ro.Val  Bai'ik  Bldg.,  Toronto 


0'rTAl$  A  ELE(  TRR:  EXTRA 

'  1  lirector,'.  of  Ottawa  Electro-  f.ail 

way  Company  have  declared  reg¬ 
ular  qiiai'tci'ly  So  cents  per  .sh."- 
la'i.ii-;  uilli  ;oi  eNlia  of  ,Su  cenl-; 

I  both  payable  lamiari’  to  1  .  ,  . 
i  Leceni)ier  12  'j'hij  will  br.r  * 
rncias  for  1946  to  a  liigb  of  $ !  ,*,n 
per  share,  com|)aiiMl  w  ith  .Vj  on  in 
’  l!M5  :*n<l  1911,  .$2.20  in  19I.’;  ami 
1$2.1U  ill  1912. 


